
STRICTLY PRIVATE & CONFIDENTIAL

ReNew Power Ventures Pvt. Ltd.
Investor Update

August 2017



STRICTLY PRIVATE & CONFIDENTIAL

Disclaimer

The information contained in this document is strictly private and confidential and has been provided for informational purposes only. This document and the information contained

herein may not be disclosed, reproduced or used in whole or in part for any purpose or furnished to any other person or persons. The persons who are or who may come in

possession of this document hereby undertake to observe the restrictions contained herein.

The information contained herein is of a general nature and treats the subjects covered herein in condensed form. It is intended to provide a general guide to the subject matter and

should not be relied on as a basis for business decisions. This document is distributed by ReNew Power Ventures Pvt. Ltd. (“ReNew” or the “Company”) upon the express

understanding that no information herein contained has been independently verified.

No representation or warranty whatsoever, express, implicit or otherwise, is made nor is any responsibility of any kind accepted with respect to the completeness, correctness,

adequacy, reliability and / or accuracy of any assessment, assumption, statement or information as may be contained herein. ReNew and its directors, employees, agents and

consultants shall have no liability (including liability to any person by reason of negligence or negligent misstatement) for any statements, opinions, information or matters (express or

implied) arising out of, contained in or derived from, or for any omissions from the document or any liability whatsoever for any direct, indirect, consequential or other loss arising

from any use of this document and / or further communication in relation to this document. Certain information and statistical data in this document have been obtained from sources

ReNew believes to be reliable, but there can be no assurance as to the accuracy or completeness of the included information. This document contains government targets and

estimates and these targets and estimates are subject to change based on, among other things, change in government policy. The information contained in this document is subject

to change without notice and past performance is not indicative of future results.

This document contains forward looking statements based on currently held beliefs and assumptions of the management of ReNew, which are expressed in good faith and, in their

opinion, reasonable. Forward looking statements involve known and unknown risk, uncertainties and other factors, which may cause the actual results, financial conditions or

performance of the Company or industry results to differ materially from the results, financial conditions or performance expressed or implied by such forward looking statements.

This document covered above does not constitute or form part of, and should not be construed as, any offer for sale or subscription of or solicitation or invitation of any offer to buy or

subscribe for any securities of ReNew or any of its subsidiaries in any jurisdiction. No part of it should form the basis of or be relied on in connection with any investment decision or

any contract or commitment to purchase or subscribe for any securities.

All recipients of the document should make their own independent evaluations and should conduct their own investigation and analysis and should check the accuracy, reliability and

completeness of the Information and obtain independent and specific advice from appropriate professional advisers, as they deem necessary. By reviewing these presentation

materials, you acknowledge that you will be solely responsible for your own assessment of the market and the market position of ReNew and that you will conduct your own analysis

and be solely responsible for forming your own view of the potential future performance of the business of ReNew.

No public offering of any securities will be made in India. No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any

contract or commitment or investment decision whatsoever. This presentation does not constitute a prospectus, placement document or other offering document in whole or in part,

under the (Indian) Companies Act, 2013 or under the rules and regulations of the Securities Board of India (“SEBI”), and will not be filed with any registrar of companies in India,

SEBI or the Reserve Bank of India (“RBI”). The information contained herein does not constitute an offer to sell, or a solicitation of an offer to buy, any securities by any person in

India. All financial information contained in this presentation has been prepared in accordance with Indian GAAP.
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Snapshot of ReNew’s Portfolio Today: Continuing to Lead the 

Indian Renewables Sector

Brief Overview Geographical Distribution of Utility Scale Portfolio

Note: ¹ Includes projects where either LoI has been received or PPA has been signed or construction work has started or terms of EPC contract have been agreed; ² Includes 11 MW of operational rooftop solar capacity, ³ Includes 51 

MW of rooftop solar capacity under construction; Exchange rate of INR 65 / US$
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Andhra Pradesh 

(327 MW) (10%)

267 MW

60 MW

Telangana (510 MW) 

(15%)

410 MW

100 MW

Jharkhand (522 MW)

(16%)

522 MW

Karnataka (700 MW) 

(21%)

270 MW

40 MW

175 MW

215 MW

Maharashtra 

(360 MW) (11%)

360 MW

Rajasthan (252 MW)

(8%)

222 MW

30 MW

Gujarat (175 MW) 

(5%)

135 MW

40 MW

Madhya Pradesh 

(363 MW) (11%)

262 MW

50 MW

51 MW

Capacity

Type

Commissioned

(MW)

Under Execution/

Development¹ 

(MW)

Total (MW)

Wind 1,516 40 1,556

Solar 775² 1,039³ 1,814

Total 2,291 1,079 3,370

Wind Operational Projects 

Wind Under Construction Projects 

Solar Operational Projects

Solar Under Construction Projects Total capacity of 3.4 GW

— Commissioned capacity of 2.3 GW

— Development pipeline of 1.1 GW

 Fund Raising Update

— Raised US$200mm of equity from JERA in 

February 2017

(  ) Represents share of total capacity

Tamil Nadu 

(100 MW) (3%)

100 MW
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Update on the RG: Projects Commissioned on Target
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100% of the RG Capacity of the Restricted Group has been 

28.8 MW

Madhya Pradesh

(78.8 MW) (16%)

50.0 MW

Gujarat

(25.2 MW) (5%)

25.2 MW

Maharashtra

(117.6 MW) (23%)

117.6 MW

Karnataka

(102.4 MW) (20%)

102.4 MW

119.7 MW4

Andhra Pradesh

(179.7 MW) (36%)

60.0 MW

Project Stake

Capacity

(MW)

Wt. Avg. 

COD¹

Andhra Pradesh

AP Solar³ 51.0% 60.0 Mar-2016

Ellutla 1 100.0% 44.1 Sep-2016

Ellutla 2 100.0% 44.1 Jan-2017

Ellutla 3 100.0% 31.5 Jan-2017

Maharashtra

Vaspet 2 & 3 100.0% 49.5 Jun-2013

Vaspet 1 100.0% 45.0 Jan-2013

Welturi 2 100.0% 23.1 Mar-2014

Karnataka4

Tadas 64.9% 50.4 Mar-2013

Ron 64.9% 40.0 Aug-2016

Jogihalli 64.9% 12.0 Feb-2017

Madhya Pradesh

MP Solar³ 99.9% 50.0 Jun-2015

Mandsaur 100.0% 28.8 Oct-2015

Gujarat

Jasdan 100.0% 25.2 Mar-2012

Total / Weighted Average 503.7

Notes: ¹ Represents weighted average date of commencement of operations for all the units for the respective project; ² PPA tenure is calculated from the commercial operation date. Balance PPA tenure is calculated from January 

31, 2017 or weighted average COD, whichever is greater; ³ Balance shareholding held by module providers with ReNew having a call option on the same; 4 Balance shareholding held by various group captive customers with ReNew

having a call option on the same; 

Wind: 393.7 MW

Solar: 110.0 MW

Total Capacity: 503.7 MW

Operational Wind Capacity

Operational Solar Capacity

(  ) Represents share of total capacity
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Consolidated Financial Performance of ReNew
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Note: Total Assets, Total Debt and Shareholders Equity for FY15, FY16 and FY17 have been restated as per IndAS Financials; Total Revenue and Operating EBITDA for FY16 and FY17 have been restated as per  IndAS

Assumes US$ / INR exchange rate of 65

¹ Operating Revenue = Total Revenue – Other Income

² Operating EBITDA = Operating Revenue – Other Expenses; Operating EBITDA Margin = Operating EBITDA / Operating Revenue

³ Total Debt = Long Term Borrowings + Short Term Borrowings + Current Maturities of Long Term Borrowings

Total Revenue (US$mm)

Total Assets (US$mm)

Operating EBITDA² (US$mm) & Margin²

45
72

119

222

FY14 FY15 FY16 FY17

Operating Revenue¹ Other income

40

65

103

185

89% 91% 86% 83%

FY14 FY15 FY16 FY17

Operating EBITDA² Margin

Total Debt³ and Shareholder’s Equity (US$mm)

636

925

1,648

3,096

Mar-14 Mar-15 Mar-16 Mar-17

CAGR: 69%

335 
489

893

1,858

272 336
562

875

Mar-14 Mar-15 Mar-16 Mar-17

Total Debt³ Shareholder's Equity

50

82

132

239

CAGR: 67%

CAGR: 69%
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Financial Performance of the Restricted Group
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26 29
50

70

FY14 FY15 FY16 FY17

Operating Revenue¹ Other Income

Total Revenue (US$mm)

Total Assets (US$mm)

Operating EBITDA² (US$mm) & Margin²

CAGR: 40%

24 26

44

60

93% 90% 88% 85%

FY14 FY15 FY16 FY17

Operating EBITDA² Margin

Total Debt³ and Shareholder’s Equity (US$mm)

CAGR: 36%

202
268

458

667

Mar-14 Mar-15 Mar-16 Mar-17

CAGR: 49%

127 
160 

291 

493 

61 79 
114 129 

Mar-14 Mar-15 Mar-16 Mar-17

Total Debt³ Shareholder's Equity

27
29

51

73

Note: Total Assets, Total Debt and Shareholders Equity for FY15, FY16 and FY17 have been restated as per IndAS Financials; Total Revenue and Operating EBITDA for FY16 and FY17 have been restated as per IndAS

Assumes US$ / INR exchange rate of 65

¹ Operating Revenue = Total Revenue – Other Income

² Operating EBITDA = Operating Revenue – Other Expenses; Operating EBITDA Margin = Operating EBITDA / Operating Revenue

³ Total Debt = Long Term Borrowings + Short Term Borrowings + Current Maturities of Long Term Borrowings. Total Debt in FY17 includes USD 6 Million of Redeemable Non Cumulative Preference Shares, USD 6 Million of 

Domestic Debt and USD 2 Million of Compulsorily Convertible Debentures
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Project Wise Performance of the Restricted Group
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Project

Capacity

(MW)

PLF 

(%)

Operating Revenue

(US$mm)

Operating EBITDA 

(US$mm)

Operating EBITDA 

Margin (%)

Mar-17 FY17 FY17 FY17 FY17

Andhra Pradesh

AP Solar 60.0 18.2% 10.4 8.8 85%

Ellutla 1, 2 & 3 119.7 5.9% 5.0 4.2 84%

Maharashtra

Vaspet 2 & 3 49.5 22.8% 9.6 8.5 89%

Vaspet 1 45.0 24.2% 9.2 8.1 88%

Welturi 2 23.1 19.3% 4.2 3.4 81%

Karnataka

Tadas 50.4 18.7% 8.4 7.3 87%

Ron 40.0 13.4% 4.1 3.5 85%

Jogihalli 12.0 0.5% 0.1 0.1 70%

Madhya Pradesh

MP Solar 50.0 19.1% 10.2 8.7 85%

Mandsaur 28.8 19.0% 4.7 4.1 87%

Gujarat

Jasdan 25.2 26.2% 3.9 2.9 75%

Total 503.7 69.8 59.5 85%

Note: Assumes US$1 = INR 65
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In Summary…

 Reaffirming ReNew’s position as one of India’s largest renewables players with over 2 

GW of operating capacity

— Commissioned > 1 GW of capacity in FY17 with a $1bn+ investment

— 1 GW+ capacity in pipeline to sustain growth

 JERA’s investment a validation of ReNew’s strong story

— $200mm investment for a 10% stake in Feb-2017

 Further strengthens an already high quality shareholder base and a well-equitized 

balance sheet

 Commissioned all of RG’s capacity (504 MW) 

 FY17 financial performance for the RG in-line with expectation

Sustained 

Operating 

Excellence

Re-affirmed 

Investment 

Thesis

Delivering on 

Commitments

Exchange rate of INR 65 / US$ used
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Highly Experienced Management Team ...

Parag Sharma – Chief Operating Officer & Head of Solar

 Responsible for offtake, policy advocacy and other renewables strategy at ReNew

 20 years of experience in the power sector across consulting and operating roles

 Previously worked at KPMG and PwC advising clients in the power sector for 11 years

Balram Mehta – Head of Wind

 Responsible for project execution monitoring, asset performance and overall project quality

 24+ years of experience, last 13+ years in Renewables

 Previously worked at CLP and WindWorld

Col. Pushkar Prasad – Chief Administrative Officer

 25+ years of experience in handling Admin, HR and Projects 

 Has served in the army for 22 years

 Post early retirement worked with WLCI – an training organization handling its Operations, HR and Admin

Ravi Parmeshwar – Chief Human Resource Officer

 24+ years of experience in handling HR Projects 

 Previously was Head of HR at Cargill and part of the Asia Pacific HR leadership team for 8 years 

 Has also worked with HP, Wipro, ITC and Mafatlal Group

Kailash Vaswani

Deputy Chief Financial Officer

Ravi Seth 

Chief Financial Officer

Sumant Sinha

Chairman & CEO, Founder 

Other Key Management Members
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… Supported by Board With Significant Domain Knowledge

Ankur Sahu

Co-head, Merchant Banking 

Division, Asia Pacific

Harsh Nanda 

Managing Director,

Merchant Banking Division

Sumit Sen 

Executive Director,

Merchant Banking Division

TN Thakur

Ex-chairman and 

Managing Director, 

PTC

David B. Sandalow

Inaugural Fellow, 

Center on Global 

Energy Policy,

Columbia University

Siddhartha Shah 

Private Sector Unit Head, 

India 

Shareholder Directors

Sumant Sinha

Chairman & CEO, 

Founder 

Directors Independent Directors

Vaishali Sinha

Director

John Benedict McCarthy 

Global Head of 

Infrastructure

Mujeeb Qazi

Sector Head, 

Energy Infrastructure 

Sridhar Narayan 

Managing Director, India 

& South Asia 

Satoshi Yajima

Senior Vice President, 

Power Generation Business,

JERA
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A. Performa Financial Performance- IGAAP 
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Note: Indian GAAP Financials; Assumes US$1 = INR 65

¹ Operating Revenue = Total Revenue – Other Income

² Operating EBITDA = Operating Revenue – Other Expenses; Operating EBITDA Margin = Operating EBITDA / Operating Revenue

45

72

119

222

FY14 FY15 FY16 FY17

40

65 108

193

89% 91% 90% 87%

FY14 FY15 FY16 FY17

Restricted Group

26 29

50

70

FY14 FY15 FY16 FY17

24 26

45
61

93%

90% 90%

88%

FY14 FY15 FY16 FY17

Operating 

Revenue¹ ($mm)

Operating 

EBITDA² ($mm) 

& Margin² (%)
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Thank You 


