
S.R. Bnrusot a Co. LLP
Chartered Accountants

lìeport on Special Purpose Intlian Accounting Standards (lnd AS) Combinecl Finlncial Statements of

Restricted Group

To the Boa rd of Directors of ReNerv Pon'cr Ventures Private Limited (" RPVPL")

We have aLrdited the accotnpanying Special Purpose lnd AS Conrbined Financial Statelnents of Restricted Group

(consisting of subsidiaries of RPVPL as listed in note I of these financial statentetìts, collectively known as the

"Restricted Group"), u,hich contprise the conlbined Balance Sheet as at 3l March 20 17, the conbined Stateureltts

of Profit and Loss inclLrding the Conlbined Statelnent of Other Conrprehensive lncotne, the conlbined Statement of
Cash Flows and the combined Statement of Changes in Equity for the year then ended alrd a sLrntnrary of the

significant accounting policies and other explanatory infbrmation (togethel hel'einafler refèr'r'ed to as "Special

Purpose lnd AS Combined f.-inancial Statements"). These Special Purpose Ind AS Cornbined Financial Statetnetrts

have been plepared in accordaltce with the basis of prepalation as set out in trote 3.1 to the Combined Filtancial

Statenr ents.

Management's Responsibility for the Special Purpose Ind AS combined Financial Statements

Managenrent of RPVPL is lesponsible for the pleparation of these Special Purpose Ind AS Conbined Financial

Statements in accordaltce with the basis of preparation as set out in note 3.1 to the Special Purpose lnd AS

Combined Financial Statenrerrts. This includes the design, implernentation and rnaintenance of internal control

relevant tothe preparation of the Special Purpose lnd AS Conlbined Financial Statements that are lì'ee fì'orn lrtaterial

nrisstatenlent r'vhether due to fiaud or error.

Auditors' Responsibility

Our responsibilit¡, is to express an opinion on these Special Pu'pose lnd AS Combined Financial Statenrents based

on our audit. We conducted our audit in accordance with the Standards on ALrditiug issued by the lnstitLrte of
Chartered Accountants of llldia. Those Standards require that we comply with ethical requirentents and plan and

pelfolrn the audit to obtain reasonable assurance about whether the Special Pulpose lnd AS Conlbined

Financial Staternents are free fì'orl material lnisstatelnent.

An audit involves perforrling procedures to obtain audit evidence about the antounts and the disclosures

in the Special Purpose Ind AS Combined Financial Staterlents. The procedures selected depend on the

auditor's judgrrent, including the assessment of the risks of nraterial misstatenlent of the Special Ptrrpose Ind

AS Contbined Financial Statentents, whethel due to fi'aud ol et'rot'. In making those risk assesstretrts, the

auditol'considers internal fìnancial controls relevant to the rnanagerlent's preparation of the Special PLrrpose

lnd AS Collrbined Financial Statentents in order to clesign audit procedures that are appropriate in the

cilcl,utrstances, but not fbr the purpose of expressit.tg an opinion on the efïèctiverress of internal control.

An aLrdit also includes evaluating the appropriateness of the accounting pol icies ttsed and the

reasonableness of the accountiug estinlates rnade by rnar.ìagenrerlt, as well as evaltrating the overall presentation

of the Special Pulpose lnd AS Conlbined Financial Staternents. We believe that the audit evidence we have

obtained is suffìcient aud appropriate to provide a basis for our audit opinion olt these Special PLrrpose IItd AS

Combì ned Irinancial Statenr ents.

Culf View corpot,rte Towct B
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Opinion

In our opinion and to the best of our i¡rfolmatioll
Pulpose lnd AS Conlbined Financial Statentellts

preparation desclibed in Note 3.1 to those Special

and according to the explanations given to us, the Special

give a true and fair vieu,in corrfolnrity with the basis o1'

Purpose I lbined [:inancial Staternents of the state



S.R. Bnrusot a Co. LLP
tn"6FãIlf"ttbïtñBtR.rtri.tedGroLrpasat3lMarch20lT,itslossincludingotherconrprehensiveinconre,irscash

llows and the changes in equitv for the year ended on that date.

Emphasis of Matter

We also draw attention to Note 3. I to the accornpanying Special Purpose Ind AS Combined Financial Statenlents,
which describes that the Restricted Group has not formed a separate legal group of entities during the peliod
ended 3l March 2017,which also describes the basis of preparation, including the approach to and the purpose

for preparing thern. Consequently, the Restricted Croup's Special Purpose Ind AS Combined Financial
Statements may not necessarily be indicative of the financial performances and financial position of the

Restricted Group that would have occurred if it had opelated as a separate standalone group of entities during
the periods presented.

Our opinion is not qualified in respect of this nratters.

Other Matter

These Special Purpose Ind AS Conrbined Finallcial Staternerrts is required by the Company for submission to
NeergEnergyLimited(the"Lender")asrequiredbytelnrsofOffelingMemorandurndated l4February20lT
arrd Indenture dated l7 Febluary 2017. Accordingly, our report on these Special Purpose Ind AS Combined
Financial Statements has been issued solely in connection with such lequirement. As a result, the Special
Purpose lnd AS Combined Financial Staternents rnay not be suitable for another purpose.

Accordingly, this report should not be used, referred to ol distributed for any other purpose without our prior
wiltten consent.

For S.R. Batliboi& Co. LLP
Chartered Accountants
ICAI Film

per

Menrbership Num ber: 505224
Place of Signature: Gurugram
Date: eB lêlzoll

Num ber: 30 I 003E/E300005



Restrictetl Crou¡r
Special Prrr¡rose Conlbined Dnlnnce Shect fls flt Jl lllorch 201 7

(Anìornts ¡n INR ntillion, except share and per share data, unless othenvise stated)

Assets

Non-currcnl ûssc(9

Propefty, plant and equip¡nent

Capital work in progress

lntangible assets

Intangible assets utrder developmerìt

Financial assets

Loans

Odters

Delened tax assets (net)

Prepayments

Other non-cur rent assets

Totrl non-currert sssets

Currena Issefs

Finåncial assets

Trade receivables

Cash and cash equivalent

Bank balances other than cash and cash €quivalent

Derivativs instrr¡rrents

Others
Prepaynrents

Other crrrent assets

Totnl cur¡ena ssscts

Tottrl osscts

Equ¡ty nnd l¡ab¡lit¡es

Equity
Equity share capital

Other equ¡ty

Equity conponent of preference slrares

Equity component of compulsory convertible debentures

Share application money pending allotment

Share prenriLur

Hedging reserve

Retained carnings

Totfll eqrity

Non-current linbilities
Financial lial¡ilities

Long-term bonowings
Defened tax liabilities (net)

Other non-crrrrent liabilities
Totnl non-currcnt liabilities

Current lirbilities
Financial iiabilities

Short-term borrowings

Trade payables

Derivative instrumonts

Others

Other cunent liabilities

Short temì Provisions
Totnl cnrrcnt l¡rb¡l¡tics

Totnl l¡nb¡l¡tics

Totnl equity and lirbilities

Surnrnary of signifi cant accounting policies

The accompanying rotes are an integral part of the combined ñnancial statentents

As per our report ofeven date

For S,R. Bntliboi & Co, LLP
lCAl Firm Reß¡strat¡oD No : 301003E/E300005
Chartered Accotrntants
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R6tricted Group
Sp€cltl PùrpNe Conbined Stalemnt ofPloñt ûnd l,os for ahe yerr enrl€rl 3¡ Morch 2017
(^mnls in INR million, *cq)t shrc Àilj tf,r shec dâta, unlss dhøwise s(ated)

Incore¡

Revenuc from ope¡alioN
Othü ¡reom
Exceptional IteN
Total lncore

ErpeNs:
Otls expeß6

Eornlng before lnterAl lu, depreclstlon and morllallon (EBITDA)

Depræiation ard amøtization oxfENe
FiMrcec6ts
Profit/(lo$) before tox

Tu erp€Ne
CuFcnt tâx
Deffrql tax expeNd(ircom)
Eüliq yur tax

Proñ1,/00$) for lìe yeur

Olher compr€heßlve lncom (OCl)

Net moverMt on cash flow hslg6
lmru tax eÍfæ(

Nel olhe¡ compreheNlve (lncome) / loss fo¡ the yeù, n€t 0faües

Tolûl comprcheßlve lncom/ (loß) fo¡ lh. J¡csr

Surmâry of s¡gnificant accounl¡ng pol¡c¡s
TIE accompany¡ng nd6 üe an integral pù( olthe cotnbinql fi¡arc¡al statc¡rents

^s 
pø Nr ¡c¡ut of evcn dâlc

ForS,R. Botllbol & Co, LLP

No16
For the yeù ended

3l Mtrrch 2017
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(b) (69)
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lCAl Fir¡n Reg¡stration No: 3010039E300005
Chartqed Accon(anls
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For the yêEr ended

I 1,059

256

5t9
11,834

8,870

2,964

'160

791

95

21

2

67t

5'l
(r7)

40

631

32

ruÀ
(Sumnt Sinha)

DIN- ff)972012

For ¡nd on b€halfof lhe Rsl¡ícted Group

ClúefF¡narc¡âl Otficq
( Ravi Seth)

Place: Gurugram
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R6ticled Group
Special Prrpæe Comb¡ned St¿temnt of Ct¡eg6 in Equity for the year ended 31 Mæh 2017
(A¡Rùú\ in INR nillioÂ cxccflt shÆc ¿ßl ps sh4c d¡ta, unlu\s ({hwisc statq.t)

àñ¡o¡lm

Atfibutâbl€ to the equity holdeE of the

Tolål EquityEquity shæ cap¡bt Equit!¡ Compomnl of
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Restr¡caed Groùp

Speciol Purpose Combined Slelem€nt of C6h F¡ow for the yeor ended 3l Nfarch 2017

(Amounts in INR million, cxccpt sharc ¿nd pcr sharc d¡t¡, unlcss othoruiso stätcd)

Parficulan

ProfiL/(los) before tax

^djuslrncnts 
lor:

l)eprcc¡atio¡r./¡monisalion

l)Íolìl on mrrk 10 m¡rkct o[¡nclt¿ctivc hcdg¡ng

^ncillrry 
borrowing cosL

Inlcrest ¡ncomc

lntcrcsl exf,onscs

Operoting profiu(los) b€for€ working capital changes

[VIovem€nl in working qpilal
(lncrcâsc)/dccrcasc in trrdc rcccivahlcs

(lncrcùsc)/dccreasc in prcpay¡cnts
(lncrcasc)/dccrcasc in olhcr assols

(lncroasc)/decrcasc in othrr Iln¡ncial asscts

lncrc¡sc/(dccrcasc) ¡n tradc payablcs

Incrcasc/(dccrcasu) in othcr linanciûl IÀb¡liLics

lncrcasc/(decrcasc) ¡n othur currcnt li¡hilitics

Coh generated from opêrotioN
l)ircct t¡xcs pûid (nct ofrolunds)

Net csh generaaed from op€raling sct¡v¡ties

Csh flow f¡on inves(ing activil¡es

Purchasc of lìxùd assct including CWIP and capital advanccs

(lnvcstments in)/¡cdcmption ol m¿rk dcposits having origin¿l malur¡ty morc rhan 3 ¡nonths

lran givon to rclatcd naf,ios
l¡tns ropâymenl rccc¡vcd lrom holding company
lnlcrosl rcccivcd

Nel cmh ued in investing acliv¡aies

Cßh flow from financing activilies

I'rocccds l'rum issuc ofequ¡ty shûrcs (including prcmiurn)
P¡occcds liom issuc ofprclcrencc shâros (including prctniutn)
îrocccds from issuo oIdcbcnturcs
Sharcs ¿pplicalion moncy rccc¡vcd
Sharcs ¡pplication money rclùndùd
PÍ)cccds ftom long{cfln borrowings
Rcpûyncnt of long{erm borrowings
I'roceeds frorn shon{crm borrowings
RepÂymcnt oI shot{orm borrowings
lntercst pa¡d

Nef 6h genertled from finåncing oc(ivia¡es

Nel increæe in wh and 6h €qúivalênts

Cæh and 6h equivûlents at ahe beginn¡ng of ahe yeår

Cmh and cmh equivalenls al the end ol ahe year

Compon€nls of c6h and 6h eqù¡valcnts

lìalanccs w¡th bûnks:

- On curronl accounß

- On dcposit Àccounts w¡th orig¡n¿l maLurity ofloss than 3 monLhs

Totol c6h and c6h equ¡valentr (refer noa€ 1l)

Nolcsl

I lle c¡sh llow slttcrn0nt hùs bcon pNp¿rcd undcr lho indircct rncthod ¡s sct out in thu Ind AS 7 "S{a(cmcn{ ofCâsh lì¡ows"

^s 
pcr our rcpon olcvcn drtc

For S.R. D¡11¡bo¡ & Co. LLP

IC^l Fir¡n Rcg¡sLral¡on No : 301003til11t)0005

Year ended
3l MÀrch 2017
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(l)
( t8)

460

I88

lr8

Placc: Curugrùm
D"'2B1612011

(9,122)

2

1,125

(r r7)
39,t11

(24,138)

10,5 I 3

û2.610)

2,874

fl36)
2,738

(9,ó80)

(41't)
(7 ts)

358

1,650

7,t59

1,570

5,589

7,159

\%\
irjþ

'* /t

t2.19

lt,16l

5.509

(r0,380)

408
t, t96

t't9
't6

(76)
t4,961

(8,356)

2,866
(l,r80)
(t,364)

8,712

1,070

(Sum¡hr Sinh¡)

DtN- 009720t2

995

655

(Ravi Scrh)

Plocc: Curugr¿m
tt""'28 líltotl

I lto

ú,# .(//- c,!c-
(Va¡shal¡ Nigam Sinh¡)

DtN-022994't2
Placc: Gurugram

8/e /zo¡¡

Comp¿ny Sccrcl¡ry
(Ashish J¿in)

Membcrship No : Fó508
Place: Curugrarn

'''"' 2Bf 6lro ¡1



Reslrictcd Croup
NotesloSpecialhrrpr)s€Comb¡ncdfinsnc¡¿lsl0tcnÉnlsforlhcyeå¡endedJlltlârch20l7

I Gencral inforn¡¿tion

RcNow l'owcr Vcnlurcs l)rivatc l.¡rnilcÙ (l¡N 'l'arcnt' tr 'Rl,Vl'¡-') is a priv¿tc ¡i¡nitLrl conÐrny ¡lnnicilc\l in lnd¡¿

l.¡milrd, Mrur¡lius (llE "l-cftlcr") 10 rcnlrcc llrcir cxistinB dlht

Thc Rslricl(d Croufr cnlilius wh¡ch ¡rc ¿ll undcr llE c(rn[ù)n conlrol of lho I'rrcnl co¡trprisc of tlrc tollowing lcgul cntit¡Ls:

' RcNuw Sol|r EMgy (Karnùtakr) Pr¡va{o Limitql
. RcNcw Solar ERrgy (TN) Pr¡våro Linìltcd
. RcNcw \ryind ENrgy (Knrnatâka) Pr¡vrtc L¡trúrcd
. RcNsw Win¿ Erurgy (MP Two) Privâlc I-in¡tùl
. ReNcw Wind llnqgy (Rajkd) l)rivarc t-irnircd
. RcNcw \ry'¡nd Ercrgy (Slúvpur) I'riv¿tc Litnitcd
. RcNcw Wind Ensgy (WclLur¡) l)r¡vâtc t-irnildl

'I¡rc Cotnbincd l:innnc¡al Slalcilrcnls wqc ¿uthorizcd l¡r issuc ¡n accordanco with â rq\olution of tlìu dirøtors on 28 Juno 201 7

2 Purpose ofSpec¡al Purpose Comh¡ned Finâncial SlàtenFnts

3 Significant AccountinA Pol¡c¡es

3,1 llN¡s 0fprep¿rât¡on

Gu¡danco Nolc on Cotnbiturl ând Carvc-rut I:¡n¡nc¡¿l Statcrncnts issuùl by lhc INlitu{c ofClrartcrcd 
^ccounts 

of Indiä

3lMarch20l7¿nd¿surùùâryo[tlEs¡gnificanlaccountjnglÐlicics¿ndothscxllanatory¡nfonnat¡on

rnoâsurc(l rt fîir vîlur:

. l)ùriHtivc¡inrneialinslru¡ncnls.

. Ccftin financ¡âl âsscts afll litbililis ¡ncûsurcd ât !à¡r valuc (rcfor âccounting [Ðl¡cy rcgard¡ng fin¿ncial instrutrrnts)

cons¡dcring lhc principlcs undcr lnd 
^S 

l, Prqscnlat¡on ofl:inureirl Statctncnts

3.2 Slllmsry of Significunt Accounling P0licies

(s) Use 0f€slinutcs

¿ssu¡nntioûs and sli¡nttqs could rc\ult in lho ouLco¡[ùs rrllu¡rinB a nrâLsiäl ûdjustûrcnt to tlE caÍy¡ng ätnounts o[ asscls or ¡¡âbi¡¡tiç\ in tuturc fLriuls

h) Current v€ßN non-currcnt clNsificul¡on

'l lE Rslrictcd Croup prNcnts asscls and ¡iahil¡lis ¡n tlE bûltrnco shet bûscd on currcnt/ non-currcnL classilìcdtion

^n 
assct is trütLrl ¡s cuÍcnt wlNn il ¡sl

. llxp4tc¿ to bc rql¡sql or intcndcd (o sold or consuteù ¡n mrnìal opc¡¡t¡ng cyclc

. Held pr¡¡narily tor thepurposc otrrdd¡ng

. Expsctcd to be rùliscd w¡Lhin twelvc monthß Àfrcr thc reporting psiod, or

' Cash ù cûsh cquivalcnls unlqss rslrictùl ftorn hcing cxchangcd or uscd Lo scltlc a liability tù at lqst twclve tmnths ¿lìcr tlE rcport¡ng pcriùl

All olltr âsscls ârc chssilicd as non-currcnt

A liilhilily is trutLd as currcnt wlNn ¡l is:
. ExtJrctLxl b hc sc(lcd in nornal opcr¡ling cyclc
. Hcld prirntrily tor thc purposc ot trad¡ng
. Duc to bcsc(lcd w¡tlún twelvc DNnlhs aftq tlrc rcporting p!Ti(xl, or
. I'lprc¡snouncondit¡onalrightbdclcrthcsetllcrNnlofthclirhilitylorâtlqsttwclvo¡nonLlìsallùtlErcporlingprr¡(xl

All ollu l¡ûbilili6 arc clùssillcd ¡s non,currcnt

l)cl¡rrc¡l tåx âssctVlirhilitic\ ârc c¡äss¡licd âs non-currcnt asscts/lith¡litius

cyclc for clùss¡licrlion o[ t¡È¡r currcnt üsscts ùnd liabiliLiss

c) lntånßihle Assets

Service Concession Arrønßenrents

scrvicqs is an inlangih¡c asscl in lho fofltr ol a ¡jcctrse lo chnrgo LIN uscrs ol tlE fàcil¡ty



Rcslrictcd Gr0up
Notes 10 Spcciill Pürpose Conrl,ined linancial slhtcnænts fi,r lhe lcar enrled Jl ùltrch 2017

lnlrnS¡hlc Asscls undcr llt scrlicc conccssion rrrnngcrncnls arc NtrnrlisLi ovcr lho lilc ot thc ll)wrr Purchrsc 
^!rtr¡¡cnt 

(l,l'^) i c gcncrtlly 25 ycrrs

d) Fair value nææur€mnl

'l hc Rstr¡ctql Cmup rrrrlsurqs fìn¡ncirl ißlrurncnls, such ¿s, durivåLivs at fûir vûluc ¿t ùch hrlûncc slut dàtc

prqsurnpL¡on th¡l lhc r¡tr\ûction 1o scll tlÈ assct q tra[stcr LIE liâhility tâkqs nlucc cithcr:

. In Llrc princ¡prl rnùrkct for llrc âssct tr liah¡lity, $
' ¡n lhc 0hscncc ol a principrl nrnrkct, in thc illost advtnt¡gcous mûrkct lor tlu tssct or liability

'l hc principâl or thu most ¿dvrnt¿gcous nlrrkct iltust bc ucccssih¡c hy t¡N Rstrjctcd Group

prrtic¡panl lh¿t would uso tlE assct in ¡ls hitshc\t tnd hc\t usc

rñnitnising lhc usc o[ unobscrv¡blc inputs

vàluc trìesurcrncnt âs â wholcl

Lovcl I - Quolcd (unâdiustcil) tn0rkct pr¡rcs in activo ¡nurkrts for idtnt¡cùl rsscls or l¡[hil¡tiqs
Lcvc¡ 2 - Vâluillion tclhnique\ tor which lhc l¡)wq\l lcvcl input that ¡s s¡gn¡licrnt to lhu f¡ir valuu Itc¡surc¡ncnt ¡s d¡rcrtly or indircctly ohscrvàblc
Lovcl 3 - Vålu¡l¡on tæhn¡qus\ for wlúch thc lowc\t luvc¡ input thât is signilicùnt k) tlrc fâir vâluc nìcilsurcltcnt is unobscrvûhlc

hicr¡rchy (ll'clcr Notc 3l ûnd 1.1 )

Rqstr¡ctLr-l Grouf)

cûtcSorisûlir)n (bdscd on lho l(nvcsl lcvcl input lhrl is siSnilìcûnl Lo tll0 fr¡r v¿luu Drc¡surctrNnt as ¿ wholc) ¿t thc cnd o[c¡clì rcfFrting pqi(xl

l)isclosurcs tor signillcant q\l¡ûìùtcs und ûssuillptions (lìctcr NoLc 4 I )

Quânlitrtivc d¡sclosurs of l¡¡r vuluc ttrc¡surcûNnt hicrrrchy (Rcfcr Notc 34)
lìinanc¡a¡ inslruilìcnls (includ¡ng thosc cärriud ât añrt¡scd cost) (Rcfcr Notc ]l ànd 34)

e) Revenue recoßnil¡on

folk)wing sf¡r¡lic røo8n¡t¡on cr¡Lcrià ntusL âlso ho rmt hcforc rcvcnuo is reognisul:

Conslruclioil I¿eveûue IÌotn Serv¡ce Coilcessíoil AtÌøilgeilrcills

lnâinlcnlnccol'lhq\cPllnlsduringlhctcrfìo[lhu¡'l'^concqss¡onpcrirxl ThcDr¿¡nchùrîclcrislicsol'tluscarrrngcilcnt¡rcdetîilLrlinNotcS(c)

Sole oI Pob'er

IilconrcIron Uqùdaled døñ¿ger øild iillerest oil odvoilcas

lncotN frnn liquid{lcd daÌ]tgs tnd inlcrcst on adv¿ncc ¡s ræogniscd âl1q ccrt¿inty o[recipt otthc srnc is 6Lâblis¡L{

D¡v¡deild

l)ividcRl ¡ncolnc is rcc(ì8nisL{ whcn lho r¡ghL of lhc RcslrictL\-l Crcup to r(c¡vc dividend ¡s cstùhl¡shcd by thc rcporting dutc

Inleresl ¡ilcoûe

l) Fore¡ßn Currencies

Truilsaclioils and btloilces

Moncl¡ry asscls ûnd liuhilil¡cs dcnornin¡Lcd in torci8n currcnciqs rrc trNnslàtcd ¿t llE lunct¡on¿l currcncy sB)t ratqs o[ cxchungc ât thc rcpof¡ng drLc

arc 0lso rccognisr{ in OCI or proñt or kNs, rssperctilcly)
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ß) ¡ncore lsxes

CilÍreill ¡iltoilrc ld!

cnaclc{ or suhslunl¡vcly cnûctql, al t¡E rcfrrlin! drtc in lndiî

llÈ ltx rcturN w¡llt rt\pNl h s¡lu¿tions in wlúcll ûpplic¿hlo lùx rcgu¡âlions ¿rc suhiüt o intcrprctâtion ând u\tâh¡islu\ provis¡ons whcrc rppropr¡rtc
Cur¡cnL inco¡¡rc trx âsscts rRl lixhilitius arc otl,\ct if â lclrlly cnfi)rcc¡h¡c right cx¡sts kr sct off tlrcsc

Deleded Tü

Dcfcrrql tûx liåbilit¡q\ arc rsogniscd for all tâxxhlc tcnnorary dilli{cfrqs

¿sscl lo hc rsovcrld

durinS tlÌ0 tax ld¡dây plr¡(xl

asscls c¡n bc reliTcd

substîntivcly cn{ctùl åt tlû rclDting d¿tc

OCI or d¡r@Lly ¡n qü¡ty

l)cfcrrcd lrx asscts ûnd dcl¡rrc¡l tax lirbilit¡cs uro otl.scL itâ ¡c8âlly cnJorccablc riglÍ cxists h sct olï

h) Governrunl ßrûnts

cxpætcd usclÙl lil¡ of th0 rclùtcd âsscl

t¡p bcnclil of tlrc undcrlying assct i c hy cqual umuäl ¡nstrhncnts

hen reo8nisql ils othcr incornu

Geilerol¡oil bosed Iilcenl¡ve

llilscd Inccnlivc ((ìlll) f(r (ìrid ¡nts¿cL¡vc Wind l)owcr l)rojæts"

i) PropertJ, plÐnt ând equipnÉnl

h(Ðk valuc o[such âsscts undcr lnd AS as aL tlìo transit¡on drtc (l 
^pril 

201-l)

costs arc r@o8niscd in Profil or loss as incurrql

Silbsequeill Cosls

planl and cquin¡ncnt arc ræognisql in St¿tcmcnt ofProfil ând Loss as and whcn incurcd

k)ss wlNn thc dssct is dcrøognizcd

Derecogililioil

i) Dcpreciut¡i,ry'åmorl¡?¡l¡on of lixed Nscls
l)cpræ¡ulion is cùlcul¿lcd on tr slr¿¡glf,l¡nc busis orcr tho $t¡ttrîLcd usclil livcs ol thc ässcts as [ollows:

Y€ârs
. Plant xnd couio¡ncnl* lll
. OfficL'úuinilÈnl 5
. I:urniturc & lixturc l0
. Co¡trDulcrs l
. Cornnulcrs scrvcr$ I
. l)owcr ourchilsc âlrenrcnl O\et lhc ruri(xl of rcrctiltcnl ¡ c ccnctrll\' 25 vcrrs

rnd oqu¡prtrcnl is dilfcrcnt f(nn tlìc usclul l¡fc às nrq\crihcd undcr l)åil C ol Scl[dulc l¡ ot CùilprniN Aet, 201 ]

k) Erceplionûl lteN

cotrsidcrcd nüßsrry to cxplâin ll¡c pcrfoilnunco o[tlrc Rqstrictc¡l Group

¡ullþr¡ly
ag¡inst currunt t¡x l¡âbilitics and thc dctqrc¡J trxcs rclatc to thc s¿trrc t¿x¿hlc cntiLy ûnd tlrc



Rcslricled Crouf,
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l) Il0rr0winß cosls

cost also includcs cxchrngc diffùcreq\ to tlD cxtcnt rcgùrdql ûs ân adjusurunt b tlE bùrowing cosls)

funds upb tlÈ d¿to ofcap¡tâliz¿tion otthc quul¡ly¡ng ûsscts ¡$ ¿ddul to cNt oftlt quulify¡ng asscLs

m) I-cßcs- As u lcssc€

rcnlùls arc rÉogniscd ûs cxpcnsus ¡n thc fFridß ¡n wlich tluy ârc ¡reufiql

llEshortcrol lhcq\litrìatcd uscfùl li[c of tlN assct ànd lhc lcâsc tcfltr

Oncrtling lL"Jsc paymcnls arc ræoSniscd ùs an cxpcfu\c ¡n llrc slatcrncnl ofprof¡t and lùss on a slr¡igh!lino hâsis ovs tlrc lcûsc tcrnt

(r opcrdling lüsc as at llE dùlc of lrâßit¡on to Ind 
^S 

b¿s¡s tlìc lïcts and circuNtanc6 cxisting ûs ¿t thrL dâtc

n) ProvisioN

rc¡ilrburscilrcnl

o) FinonciâliNlrunìcnls

^ 
finûncitl instruncnt is any conlrâct lhrt g¡vcs ¡isc 10 ¡ finatuiûl ¿ssct o[oru cnlity and a Iìn¡ncial liability or u¡uity instrumcnt ot anolhcÍ cntity

Financisl 6sets

In¡l¡ol recogil¡l¡oil oild neosureilteill

llN dûlc lhr{ lhc Rc\Lr¡cLcd Croup cotnnits 10 purch¡sc or scll thc assct

Su b s eo u e il I ilre6 u retn e ill
l;or purfnsqs ofsuhscqucnt lrcasurc¡tunt, linrnc¡al àsscts arc clùssif¡c{ in four ca(cgorius:

Dchl iNtrunrcnts ul rmortised cost

A 'dcbl instrurNnt' is nìclsurcd at thc r¡nort¡scd cqst ¡thotlt tlÈ following cond¡tions ârc trut:
a) I'l[ assct is hcld willún a bus¡Ms ¡nodcl whosc obj(Livc is to hold asscts for colleting conLrlctuâl cûsh flows, and

or lGs

Debt ¡Ntrumnts 0t fâir valu€ fhroußh other compreheroive incore (FVTOCI)

^ 
'dcbl ißlrurncnf is cllssincd âs at thL FVI'OCI ifbolh ofûc fol¡ow¡ng critcri¡ arc nct:

â) Tho objdl¡vc oflho businq\s rnqlcl ¡s ûchicvql botlì by colluting contractual cash flows änd scllinB tlN lìnancial assets, ¿nd

b)'l-hc âssct's conlracturl cash flows rcpracnt SPI)l

in OCI is rælassincd tron lhc cquily 10 P&L lntq6t qrncd whilst holding IrV'|'OCI dcht ißtrurncnt is ¡cpofL{ as in(crst incoilN us¡ng thc lilR nNthül

Debl ¡ßtrurenls al fajr ralue lhroußh prof¡l or loss (FVTPL)

l)chL inslruilìcnls ik-ludcd witlün thc I:VIPL catcgory arc nrcasurcd at [air valuc with all changc\ ræognizul in tltc P&I,

Equ¡lJ inv€slnrnlj

vî¡ucTlrcRslr¡ctqlCrouplìtkssuchclelbnon¿ninslruilrnl-by-itrslrurNnthrsis Ilìcc¡âssilicat¡on¡snrùdooniniLirlrcogni{ionandisirrcvæahlu

frtn OCI to P&L. cvcn on stlc o[ invcslrncnl Howcvq, tlrc R6trictc¿ Group rnùy lfußfcr llN cutrrulativ0 gâin or loss w¡tliln cquity

llqu¡ty itr\lrunìcnts ¡nclùdcd w¡llin llÐ l:\rl'l't, ctlcgory ârc nìcrsurcrl rl l¡¡r vâluc wilh all chûngqs ræognizsl in tlrc P&L

Derecognilioil

^ 
finrnc¡âl âsscl (or. wluc appl¡cablc, a pârt of â liniæiûl assct or p¿rt o[ r B()un ofsimilâr lìnâru¡¿l asscts) is pritnûrily dcrüogniscd wlrn:
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'l lÈ rights k) reci\o crsh llows frotrì tlrc asscl lìxvc cxpirql, or

'pass- llúNg¡l' ârr¿ngctrrcnt 
^nd

llithcr thc cofiìFûnic\ undcr llÈ Rustriclcd Croupl
(å) lrrs tratrsfcrrül suhslânl¡âlly â¡¡ tlu risks ân¡l rcwar(ls o[ tlE ¿ssct, or
(h) hâs ncilhcr lränsfcrrùl nù ttl¡ißd suhslrnl¡àlly âll lhc risL\ und rcwûrd\ r,f llE assct, hut lu!c tratrsfcÍcd control oftlrc ûssct

assæ¡¿tcd l¡ah¡l¡ly arc rMsurcd on ¿ hrs¡s th¿l rcnets thc riShls ånd obligat¡otr$ that thc R$tr¡ctcd CrdD hâs rctâinql

Rustrictcd Croup eou¡d hc rcrluirsl to rcpty

Iupøirneill oftinailcitl øssels

a) l:¡nancitl asscls lhûl ârc dcht itrslrulNnls, ànd arc nìesurcd at anort¡scd cosl c g , lortrs, dcht scrur¡ti$, dcposils, tr¡dc rcccivrhlu\ ând hank balùreus
b) l,oan comrniuncnls which arc not t¡Msurcd ùs ¿t FV|PL

'l-ho Rs\lricLt¡l (ìrùp uognizs ir[pniDNnl loss allowancc bùscd on l¡fcLi¡ru ECl,s at cùch rcporting datc, r¡ght frùn its ¡nitirl reognition
llcL ¡iltpajrlrenl lùss ¿llouncc (or rcvcrsal) reo8nizlrl during tlrc periuJ is ræognizcd as ¡nconù/cxfEroo in tlÌc stttcnEnt ot prtit and loss (l)&1,)

Finånci{l liâb¡lil¡cs

Iil¡l¡ol recogil¡l¡oil aild tileotureneill

lf,dgc, as approf,r¡atc

All linanc¡al liabi¡¡ti6 arc r(oSnjscd inilially al ftir vâluc ând in thc casc o[ loûN und borrow¡n8s and ptryrhls, rut ofdirütly aIrihutahlc trans¿cLion costs

Sxbseoueill ueosu¡eùenl
'l hc ilrc¿surc¡rent of llnrnciâ¡ ¡¡ab¡l¡ti6 dcpcnds on tlÈ¡r class¡ficÀL¡on as discussrù bck¡w:-

IÃails oild borroh'hrcs

dcreogniscrl as wcll as tluouglt llu EIll {ilrrt¡srtion præas.

of Prolit and l-oss 1 lis cùlcBory gcncrûlly aFplis to horrow¡n8s

ori8inrlion cosls o[lho inilirl loan facil¡ty ¡ro dirøtly takcn to tlÐ Stùlcrftnt o[Profit and Loss as lin¿ncc costs in lhD s¡trN yw

Conpouild hßlnuneills. Coiltptlsor! Conredible Debeiltut¿s (CCDI)

'IlE Rqstr¡ctcrl Groun dctcrnìiM clùssillcation ol compound fìnuk-iûl iNtruncnts at in¡ti¿l reognilion

accounlcd for us a r(duclion fron qluity

CCI)s

Conwd¡bl¿ Preîercilce Shares

clùss¡ficrl¡on

Derccogniliot

diftucmc in lhc rq\p(tivc caÍy¡nB â¡nounts is r&ognisLrl in llp st¡tctrìcnt ol profit or loss

Recløssilicol¡oil ofÍilanc¡øl o$els ûild t¡ob¡lílies

lo bc inftc¡lucnl

Ojfs el I ¡ ng ol l¡ no il c io I h t s I ú ilt e n I s

to sclllù on ù tut hâsis. {o rülisc tlrc ¿sscts ¿nd scillc tlÐ liâh¡litiqs s¡illult¿nluusly
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Noles lo Sp€c¡el Purposc Comb¡ned linanci¡l stalemnts for (he yeer ended.Sl llfurch 2017

p) Der¡våt¡te f¡nåncial iNlrtnEnlç End hedgc ûccounlinß

Iil¡liat recogilil¡on oild subseqileilt rneasurenteill

linuncr0l lrrhrlrtirs whon lhc lûrr v0luc ts ncgùttYc

l:or thc purposc oth/gc accNnting, h!{96 arc clàssilìLrl as:

- l:a¡r valuc hqlg6 wlrcn hLrlg¡ng llrc cxposurc to chungs ¡n lhc tair valuc of a reognisltl asscl or liûbi¡ity ü an utræognisql f¡rì cotûútlrcnt

lùcign currcncy risk ¡n an utrNo8nisùl linn corruìúttncnl
- Hcdgs ota æt ¡nvstDrnl in a ftrcign opcral¡on

to dctu¡niru thrl LlEy acluâlly hùvc bæn highly cffæLivc tlúilBhoul tlN lin!ß-iûl rLrporting p(riqls ftr wlúch tlEy wcrc d6¡gnutql

Hqlgus lhal nìLrt llE slr¡ct cr¡lqi¿ tù hcdgc account¡ng lrc accountul liìr, as dq\cribcd hclow:

(i) Frir volue hedßes

pârt o[ lhu caryin8 valuc ot thc hcdgcd ¡lcn ând is a¡so r4o8njscd in llN stâtcilìcnt of prolit and lGs âs Ilnâncccosls

rnày beBin as smn âs an adius[ncnt cxisls âßÌ no hlq lMn wþn llÈ l(d8ql itcrn cqss to bc ¿djustul for chângù\ ¡n ils fair v|luc attrihutahlc (o thc risk bcing lulgc¿

(ii) CNh flow hedg€s

currcrey loûn is ræo8nisql in otlÌq incoDc or cxpcNs

a hcdScd ¡lctrì suhsc¡.lucnlly rsults ¡n lhc ræogn¡tion ofâ non-finûnciäl !ssc( or non-financial l¡¡h¡l¡ty

q) CßhandCNh-Dquivalenk

chùngcs ¡n valuo

r) M€aurenFnt 0fEßITDA

lax cxponsc

s) Evenls occurring afte. lhe llûlence Sheet date

to rspuctivc asscts and li¿biliLis

1) Continßenl li0hilit¡es and Nsets

cslirnâtc of thc ¿rnounL c¿mot bc rnâdc

Continßcnl asscts arc disclosùl whcrc ân ¡nlbw ol-æono¡nic bcnclits is Drob¿blc

u) lmpâirnEnt of non.fìnanciâl Nsels:

its rrrovcr¿hlc arnount, lhc assct ¡s cotrsidùcd ¡ilìpûic¡l rnd is wittcn down k) its ræovcrrblc aDìount

arc corroh(xrLcd hy valualion nrulliplqs, quolcd shrrc pric$ tor puhl¡cly lrudc{ conprniq\ or olhcr availahlc fåir vâluc indicators

rcvqsal is trqtùl as an incrùse ¡n rcvrluation



Restrlctêd Group
Not6 ao Speclsl h¡rpose Combíned frnoncial slslemnts for (he yeor ended 3l Múch 2017

v) Slåndards lssued bul nol y€t eFect¡ve:

2017

Àmndmnt 1o lnd AS t:

requ¡rerent.
Ilìc Rstrictcd Crdp i! cv¡luating dp requ¡r€ilÈnls ulllN aIDûhEnt ¿ftj üEctfEt un [þ finurelul stulclElts ls lrclng uvuluutul.

The Rqr¡ct(d crdp hås disclGod only th6e æw staftlårds ff arend¡rents lhât üe expeted to have an ¡mpact on iß finarcial pGition, prrtùmarcc and disclcurG



R6E¡cted Greup

Nots to Spe¡rl Pu¡po* Combi¡ed fiuæial saatements for tlE yer erded 3l Mæh 2017
(Amounß in INR million, exæpt shæ md pershæ dal4 unless olheMis stded)

4 PFp€rty,pl¡traardcquipment

Co$
At 1 April 2015

Additions dù¡ing the yer
Aa 31 March 2016

Additions during the yed'*
AdjuslDent during the yeaÈ
Capitalisd during the yed
Aa3l Mæhmr7

IÞpruiatioo
Aa r April æ15

Ch¿rge for the yeâ (rcfer nore 25)

At3l Mæh æ16

Chùge for the yee (rcfer note 25)

At3l Mmh 2OU

Net bæk valæ
Aa I Apdl Zl15
At 3r Mæh æ16

At3l M.rchæ17

Frehold IÁtrd# Pl¡Dt ¡Dd equ¡pEeDa Office equ¡pme¡t Fhiture&F¡xturu Compute6 Tot¡l PÞ!rcrty, plrDt Crpia¡t ru¡Ì iû
sDdcqu¡pme¡t prcgË

toA74
8

to,82

10,688

186

toß74

3,362

E53

3.(X6
(35)

(3,322)

0
19r

662

0

0

i

39r

3322

l42X 542

ts92
661

\83

1,039

5s3 0

0

0 0

0

0
I 0

214

t71

rhes ftëhold leds.

'CWIP hð bæn wrilten offto the extent of non-viability ofrccovery ofcost in fr¡rure. Refer note 24 ed 26.

*.C¡p¡t¡lis€d bomwiog costs

be twæn I I 19% - 12.92%\ of tÀe spæific bomwing

Moñgage sd hypothq¡tioo otr PÞperty, plant a¡d equipment:

Nole 14 ild Nol.e 16



R6arlcted G¡oup

Nots ao Speclal Purpose Combined ñmnc¡al stst€menas for the year ended 3l March 2017

(^mounts ¡n INR million, cxcept shæ ed per shilc data, unless othcil¡sc statcd)

5 lnt¡nglble Nets
(serylce concesion arsngementst)

Cost

At I April 2015

Add¡t¡ons during the yeù

Capitalised during the yeü #

At 31 Mrrch 201ó

Addit¡ons during lhe year#

Adjustments during thc yeù *r
Capitalised during lhe yeù
At 31 Morch 2017

Amortisafion
At I April 2015

Amotisat¡on for the ycü (refer note 25)

At 3l Ma¡ch 2016

Adjustments du.ing the yeü** (rcfcr note 25)

Amort¡sa(ion for the year (refe¡ note 25)

At 3l March 2017

Net book value

At 1 April 2015

At 3l Ma¡ch 2016

At 31 March 2017

¡lntùBiblc ösets recogniscd for senice concession ffiugcmcnts ð pcr Appcnd¡x A to Ind AS I I Construct¡on contracts ReferNote 31.

*tAdjustment during the yetr petaìns to:

adjustment mount to INR I

(¡i) de0afr¡tâlisal¡on ot ðsct on account of rcv¡sion of agreement with ReNew Solù Powcr Privatc Limited ofINR 20,

# Capifalised borrowing costs

The mount of borow¡ng costs capital¡sed ¡n the ¡nlMg¡b¡e ösels under devclopment during (he yeü ended 3 I Mæh 20 l7 wõ INR 204 (31 Mæh 2016 INR 340) Thc Btc used to detemine thc
mount of boûow¡ng costs eligible for cap¡talisat¡on wN the et'fcct¡ve intcrest rate (ranges between I L l9% - I 2.92%) of the sfrcc¡fic borow¡ng

Moragage and hypothecatlon on intongible asefs:
I¡tmgible ösets w¡(h a carring mount of INR 3 I Müch 2017: I 8,569 (31 Mæh 2016: I 1,969; I April 2015; INR 3,682) æ subject to a pùi passu lirst chüge to respe ctive lenders for project
tem loms, buyeCs/supp¡¡cCs crcdit Ðd acceptilces ð d¡sclosed ¡n Notc l4 ud Nore l6

^ The (i(¡e of ¡edehold lmds foming pal of ¡ntilg¡ble õscts mount¡ng to INR 44 (31 Mæh 2016 INR Nil ; I April 2015 INR Nil) is not yet in thc nmc of the Compilies foming paft of rhc
Res(ricted Croup. The Compil¡es fom¡ng pal ofRestricted Croup æ in process ofreg¡stmt¡on oftitle deeds ofthesc lcðchold lmds

Power Puch¡se
¡g¡eemenls^

10,926

8,462

(4 l)

19347

I,249 2,63t
9,67'1 8,494

_ (9,61,D

lntanBlble sst uder
development

r,448

7,t95

1,051

10"52r

l8¡88

198

20'1

405

(l)
555

2,631



Restrictcd Group
Notes to SDecial Purpose Comlt¡ned financ¡âl statements for the year ended 3l March 2017
(^mounts ¡n INR million, cxccnt shilro üd frcr shæ dala, unlcss othcrwisc st¡tcd)

6 Financinl asets

Non-cu¡re¡l (ureecu¡ed, coNidered good ùnls stated otherwise)

Loare
Sccur¡ty dcposits

Toaal

OlheE
Bank dclosits wilh rcmrining m¿tur¡ty [or morc than twclvc months (rcfcr noLc

Total

Cu.rent (uNecured, coreidered good unles stated othe¡wíse)

Financial â$ets aa fåi¡ vâlue th¡ough OCI

Cash flow hedges

Dcrivative instrumcnts

Total

Oahe6

Recovcrablc [Íom rclated pù1¡cs (rcfcr note 29)

LoMs to rclûtcd püt¡cs (ro1¡r notc 29)

Unbilled revenuc

lntcrcst accrued on lìxcrJ dcposits

Intcrùst uccrucd on loôns to rcl¡tcd pan¡cs (rel¡r notc 29)

lnsur¡ncc cl¡im rcccivablc

Total

7Â Dcferred tax asets (net)

Defer¡ed lox relatcs to the following:

Deferred tax relat€d to items recognised in OCI:

Deferred tax asets (gro$)

Loss on mark to market oIdcr¡va(¡vc instrumcnts

Dcfer¡ed tax related to items recognised ¡n statement of prolìt and los:

Deferrerl tax liabilitics (gros)
Dill¡rcnce ¡n writtcn down valuc ùs pcr books ofûccount ¿nd tu l¿ws

othcrs

Deferred tax Esets (gros)

OpcraLion and m¿intcnanùù r'qual¡sation L-scrvc

Losscs ava¡lable lor ofl'.sctt¡ng ¿guinst futùrc tuablc incomc

Unuscd tax crcd¡ts (M^T)
Liabil¡ty com¡oncnt of compound f inmc¡¿l ¡nstrumcnts

Othcrs

Deferred tax osets (net)

3l M¡rch 2017

0ll
0ll

I

1

3l Ma¡ch 2016 I April 2015

78 Deferredf¡xliabil¡tis(net)

Defe¡red tax relates to ahe following:

Deferred tax liabilities (gros)
Dil'feroncc in written down vuluc Ls pcr books ol'account ûnd tnx lnws

Li¡h¡lity componcnt ol' compound ¡n¿nc¡rl ¡nstruments
Othcrs

Deferred frx s$ets (gros)
Opcr¡(¡on ud m¿intcn¡ncc cquÀl¡srtion rcscrvc

Losscs av¿ilublc for offsct(ing againsl Iuturu tu¡blc ¡ncomc

Unuscd rûx crcdits (M^T)
Othcrs

Deferred tax liabilities (net)

l6l
r80

180

285
|529

616

l2
45

2

2,4A9 445

86 t19

3l Mnrch 2017 3l March 2016 I Anril 2015

179

't4

358

I l8
l6
l3

579

t23

25

t0

48 l0

1-
55 t0

21 l0
27 l0

I

128

42

25

I

141

9

l3l

2t

I

3l Ma¡ch 2017

179

6

4

t30
¡

l4I

204

t61
t72

122

ll March 2016

t2t 63

43 34

164 q7

I April 2015

4

2.1

0

3l

t33

8

l9

0

21

70



Restricled GrouJ,

Notes to Slec¡al Purlose Comhined financinl ststements for the year ended Jl Ma.ch 2017
(^mounts in INR m¡ll¡on, cxccpt shûrc üd pcr sh¿N dûtr, unlcss rfhcrwi$c $t¿tcd)

t) Reconc¡lialíon of tax expeNe and the accounling prof¡l mullipli€d by India's domestic lax rate for 3l March 2017 onrl 3l IUarch 2016:

Accounling profit befo¡e income tax

^tlndia'sapplic¿blestatutoryincomct¿xrûteie 
Min¡mum^ltcmatcTu(18,50%)l lncomcTu(307)plus

applicablc Surchûr8c rttc Oq. rc 12 tt) MtlCcss (3q()

^djustmcnts 
in rcspcct of currunt income tu ol culicr ycurs

Dclcred t¿x cxlcnsc/(incomc) Npo(cd in thc statcmcnt oIprolìL and loss*

Iilcone nol chûgeable lo hx:
Construct¡on Rcvcnuc

I-iquidrtcd d¡mu8c$
Non.deductìble erpenses for hx puposeÍ:
Construction llxpcnscs

DcpNc¡ation md rmoIizat¡on exlcnsc (nct)
Othcr non dcductiblc cxFcnses

Deducl¡ble erpenser fot lax pilrposes:

DccreLsc/lncrcNc in book p¡o¡t on ¡ccount ol onc-filh ol thc trans¡t¡on amount ¿dju$tcd ¡n othcr cquity and OCt
itcms pcmrncntly rccorrlcd ¡n ruscrycs

At the elTective income tax rate

Curen( (ax cxFcnsc ropolcd in lhc stâtcmcnl ofpro!ìt and loss

Dclcred t¿x cxpcnsLt(incomc) rclotcd in (hc stttcmcnt olnrofìt 0nd loss

Tu for carlicr ycars

r Wh€re defe¡¡ed tax erpeNe relates to the follotúng :

Losscs üvailablc lì)r oflìsctting rSainst liturc t¡x¿blc Incomc

Opcr¿tion and main{cnâncc equrlisrt¡on cxpcnscs

Difïcrcncc in WDV Ls pe¡ books ol'rccounts ând tù lâws

Com¡ound lìinancid lnstdmcn(s

Unuscd t¿x crcd¡t (M^T)
Othcrs

R€conciliation ofdeferred lax a$ets (net)i

Opening balance of DTA/DTL (net)

Dct¡rNd tax cxpcnse/(¡ncomc) dur¡ng (hc ycu rccognised in prolìt or loss

[)clè[cd tu ¡ncome/(ex¡cnsc) durinB thc pcriod rccognised ¡n CrCI

DcIcÍcd tax on in¡t¡rl rccognit¡on oIcompound fin¿ncial instrumcnts (ncttcd through cquity)

Closing balance of DTA,/DTL (n€t)

3l ùlarch 2017

Thc compMics fom¡ng p¡rt olResLr¡cLcd Croup hu trx losscs ¿nd un¿bsorbcd dcpNc¡at¡on wh¡ch ùose in I¡dir ol INR 1,72 I (3 I Mârch 20 I 6: INR 307; I 
^nril 

20 l5: INR 23 ]

thc losscs ¿rosc ùc of INR 1,603 (3 I Mùrch 2016: INR 206 ; I 
^ftril 

2015r INR 130)

tuablc profils Thc liturc tuilblc prolits ârc b¿sed on projccl¡ons madc by thc mrnûgcmcnl considcrin! lhe powcr purchù\c rgrccmcnt wi(h powcr procurcr

(E3) 791

3l Mrrch 2016

2

(56) 23

- (t 
'762)- (11)

- t;t62
- (14)

0 13

Prepayments

Non-cu¡rent (uNecur€d, coNide¡€d good unl€s othe¡wise stated)
Prcpr¡d cxpcnscs

Prcpaid lcÀscs

Total

Current (uNecured, coNidered good unles othcrwise slated)
I'rcpaid expcnses

l'rcpa¡d lcùscs

4-l

7

63

(s6)

7

2,1

6

88

(16)

(l7l)
l0

1n

95

23

2

120

(só) 23

31 Ma¡ch 2017

(34)

2

61

(ll)

(63) 47

47 52

56 (23)

(2't) t'l
(r39) r

31 March 201ó

3l lils¡ch 2017 3l ùIårch 2016

t2'il
22t

147t2

t.t
I

1E

I April 2015

18

17 tr
l¡

l2



Rslricaed Grcup
Nots lo Specisl Purpole Comb¡ned l¡n¡ncial !lalemenl! for the yesr €nded 3l March 2017
(Amounrs ¡n INR million, exæpt shsre and per share dô[a, unl6s olheMise st¡ted)

Olher asrelg

Non.currenl (unsccured, conslder€d good unls! olheil¡re rfated)

Copital edvanæ
Advsnæ in@me tq (net olin@me t¿x prov¡sions)

Sæurity deposits

MsharuhtE VAT r@versble
Toarl

Cùæna (Unsecurcd, cons¡dcred good unlss othcry¡le ltated)

Advan6 r@veBble

Govemment gnntsr

- Genemtion bæe¡ inæntive r@ivable

Aærued Inter6t on MVAT ¡efund

Bslan6 with Govemment authoriti6
Others

Tot¡l

+ Govemment gnnt is ræivable for genention of renewble energy The¡e s¡e no unfülfilled @nditions or @ntingenc¡6 attsched to thse grmts

Trade reeivabls

Unsæure.d, ænsidere.d good unlæs stated othevise
Tolal

compani6 rspæt¡vely in whiçh any di¡ætor is a partner, dirætor or a member
Tmde reæivablæ ere non-¡nterest bqring and sre genenlly on tems of7-60 days

C¡sh snd c¡lh equivrl.nar

Caù and cash cquivrlcnts
Balanæ with bank
- On ourent a@unts
- Deposic with original mstu¡ity ofl6s than 3 months

B¡nk balance¡ olherlhan cssh and qsh cquivalents
Deposils with
- Remaining matur¡ty for lss thôn twelve ñonths.
- Remaining maturity for more than twelve monlhs

IÆs:amount disclosed under financial mets (otheß) (¡efe¡ note 6)
Toaal

3l M¡rch 2017 3l M¡nh 2016

l4
u6

l8l 2,675 t,228
145 67 28

6214

¡Fixed deposits of INR Nil (31 March 2016: INR 25 : I Apr¡l 2015: INR Nil) are under lien with lendeß for th€ purpose of Debt Seil¡æ Rserue Aøunt @SRA)

84

2,428

I April 2015

t8t

92 6l

a2 4l
8-

tl
183 103

136

0

I

84

rJ54

3l Msrch 2017

rß24 939 22O

t,624

3l M¡rch 2016

3l Msrch 2017 3l March 2016

7,1s9 r'6s0 580

939 220

I April 2015

t,570
5,589

291 1,t79 124
I 161 180

292 IJ40 904
(l) (16l) (180)

291 I,119 724

I .{pril 2015

995

655

538

42



R€stricted Croup
Noaes ao Special Purpose Con¡b¡n€d lìnancial strtements for thc ye¡r ended 3l I\ta]ch 2017
(Amoun(s ¡n tNR million, cxccpt shüru ûnd ncr shùc dûtû, unlcss othcNisc s(ùtcd)

l2 Share câp¡lal

@erer4¡lc!
Equíty shares of INR l0 each

At I April 2015

Incrcùsc during thc yc¿r

Af 3l March 201ó

lncreilc dur¡ng the yc[
At 3l ùlsrch 2017

0.001 7o redeemal¡le non cumulalive preference slra¡es of INR l0 each

Ar I APúl 2015

Ìncrcsc durinB thc ycI
At 3l Mârch 201ó

Incroe\c during the yc¡r
At f,l lvlarch 2017

0.0001 7o compulsorily converfible ¡rreference sharcs of INR l0 eâch

At I April 2015

Incrc6c durinS thc ycar

At 3l ùlarch 2016

Incrcasc during thc ycü
At 3l March 20'17

0.000I % compulsorily corvert¡ble preference shares of INR 100 each

At I Apríl 2015

lncrcöc durinS thc yc¿r

At 3l Ma¡ch 201ó
lncrcNc during thc ycur

At 3l lvlarch 2017

l$ued sha¡e cap¡tal

I 2A Equity shares of INR I 0 each issued, subscribed and fully paid up

Àt I Àpríl 2015

Shorcs issucd dur¡ng thc yeur

Ar 3l Ma¡ch 2016
Sharcs issucd during thc yc¿r

At 3l Mrrch 2017

Tems/rights attached to equity shâres

cnt¡t¡cs will pay dividcnds in Indiun ruDees

ulicr dislribution ol all prcfcNnt¡ùl mounts Thc distribution will bc ¡n prono¡1ion to (hc numbcr olcquiLy shilcs hcld by thè shùrcholdcrs of(hc ruspcctivc Compmy

128 Equity component ofpreference sharesl

Numbe¡ ofsha¡€s Amount

37,060,000 3't I

75,000 0
37,t35,000 37t

37,135,000 371

0.001 % redeemable non cumulative preference sha¡es of INR l0
each (including share prem¡ùm of ¡NR 90 each)

At I Apr¡l 2015
Shùrcs issucd during thc ycar

^ccrcL¡on 
dùring the yc¿r

Al 3l Ma¡ch 201ó
Sh¡rcs issucd during thc yc¡r

^ccNtion 
during thc ycdr

At 3l llla¡ch 2017

(*ll 0luncc À$ ¿( I 
^pri 

I 20 I 5 includes ¡ccrc(ion on rudccm¡blc non cunu lati vù lrcltruncc shârcs ol INR I 8)
(*'Adjustcd lbr dcl¡rcd tax ut inccnt¡on)

0.0001 7o compulsorily convertible preference slmres of INR l0 esch

At I April 2015

Sharcs issucd during thc ycü
At 3l ùlârch 2016
Shùrcs ¡ssucd during thc ycù
At 3l March 2017

Number ofshar€s Amount

17,475,000 175

1,500,000 I 5

18,975,000 190

7 500 000 15
9 975 000 100

19,990,000 200
8,000,000 80

21,990,000 280
4,t50,000 4t

32,139,000 321

Nunrber ofshares Amount

3,000,0iì0 300
3,{J00,u00 3u0

30,000,000 300

Number ofshares Amount

3t,0t4,426 3 t0
4,103,541 4t

35,t t'7,96't 351

t-5,000 0

Liãbility
componenl

Number ofshares Totâl oroceeds (R€fer note l4)+ louífv comnonent *,

35,132,167 3sl

7,419,t87 142 t65 569
2,800,620 280 54 2 | 0

25

10,219,807 1,022 244 119
8,5-s0,.s00 855 ilr 628

Number ofsharcs

t4,198,000

8,906,000

23,104,000

3,8 I 0,000

26,914,000

r42
89

23t
38

269



Reslricaed Group
Notes to Special Purpose Combine(l l¡nancial statemenls for lhc yea¡ ended J¡ lvlârch 2017
(Amounts in lNl{ million, cxccpl shurc and ncr shæ d¿tt, unluss othcrwis-e stdtcd)

0.0001 7a conrpulsorily conver(ilrle pr€ference slures oI INR 100 each

At I April 2015

Shuros issucd rluring thc ycar

At 3l ùlarch 2016
Shücs issucd durinB thc yc¡r

At 3l Ma¡ch 2017

At 3l March 2017

At 3l Mtrch 2016

At I April 2015

Tems/righls atlached to Drcference shares

0.001 7¿ r€deemable non cumulafive pr€ference shares (RNCPS)

shffcholdcrs in thc cnsùin8 
^nnual 

Ccncrâl MccLin!

tf¿nchcs

sharoholdcr, which mtry rcmrin allcr thc cnlirc canit¡l (both cquity sh¡rc cupitrl and prclòruncc sh¿rc câpital) hN bccn rcpoid, to (hc cxtcn( ol INR 90 lcr prcl¡rcncc shrru

0.0001 % compulsorily convcrtilrle preference shâres (face value Rs l0 each) (CCPS)

cnsu¡n8 
^nnual 

Ccncral Mcct¡ng

ot INR 100 (Rulccs Hundrcd) pcr sh¿rc ¡n the rùtio o[ I cqu¡(y shùcs : I nrcl¡rcncc shùcs

prclcrcncc shfic câpitûl) h6 bccn rcprid, to thu cxtcnt ol'Rs 90 pcr prclcrcncc sharc

0.000'l 7¿ compulsorily convertible preference shares (face value Rs 100 each) (CCPS)

d¡vidcnd @ 0 00017, pcr ûnnum Il'declrrod, thc Rcstrictcd croup cn(itics will pry dividcnds in Indiûn rupucs

Convcrsion l)âtc.

l2C Equify component of compulsory convert¡ble dcbentures

I l7o compursority conver.ibte debentures (ccDs) or rNR r20 each X"rî"t:ïj rotar proce€ds 
;Ï{,}jÏL, -åq""i"o",-

Number ofsha

2,5 19,043 252
2,519,043 252

2,519,043 252

At I April 2015

Dcbcnturcs issucd during thc year

^ccrotion 
dùring thc ycar

At 3l March 2016

^ccrction 
dur¡ng thc pcriod

At 31 luarch 2017

(t/\djustcd t-or dcl¡ncd t¿x ât inccption)

Tems of convenion of CCDs

1,928

1,262

711

riltio dclincd thcrcin

(31 Murch 2016: INR 179; I April 2015r INR nil)

l2D Shares held in the Restricted Croup entities

ReNew Power Ventures Private Limited, parent company ofent¡ties
foming part of the R€strict€d Group

Eu¡ty shûrcs oi INR l0 cach

0.00 l./. rcdccmablc non cu mulalive prclcrcncc shilcs ol INR I 0 c¿ch

0 00017 compulsorily conven¡blc nr.-l¡runcc sharus o[INR l0 c¡ch

1,489,180 t19 I 17 ',tg

1,489,11ì0

1.489.180

26,646,826

18,770,107

17,5t4,000

179

179

266

188

t75

128

26,646,826
10,219,807

11.704,000

144

266

102

tl7

26,646,826

1,4t9,t81
4,798,000

266

74
4ft



Restricted Group
Notes fo Special Purpose Combined linancial sla(en¡ents for the yesr ended 3l Nlarch 2017
(^mounts ¡n tNl.ì. million, cxccl( shârc rnd lcÍ sharc d¿tû, ùnlcss (fhcrwisc stùtcd)

ReNew Solar Pow€r Prívate L¡mited, holding conrpany of ReNew

Solar Energy (Karnataka) Private Limited and ReNew Solâr EnergJ¡
(TN) Privafe L¡m¡t€d

lìù¡(y sh¡res oI INR l0 eüch

0 0001.1 compulsorily convcniblc prcl¡rcncc shücs ofINlì l0 crch
0 0001% compulsorily convcn¡blc prclcrcncc shrrus oilNR 100 cûch

Hareon Solar Singapo¡e Private Limited
EquiLy shücs of INR l0 e¿ch

l2E Aggregâtenumbe¡ofbonNsharesisuc(ldudngtheperiodofliveyeareinrmediatelyprecerlingthereportinßdate

trluity sh¿rcs oi- INR l0 cach* 6.50,000 '1

*liu¡ty shârcs allottcd Às tully pÂ¡d bonus shûtls by cùpiLùlistL¡on ol sccur¡LiÈs prcmium

I 2F Shares held by the othe¡ subsidia¡ies of th€ pârenl coml,any of the entities foming J¡art of the Restrictcd Group

Numberofshar€s Amount Numberofshâres Amount Numberofshares ,{mount
ReNew W¡nd Energy (Karnâtaka Five) PrivÂte L¡mited, fellow
sùbsidiory ofentities forning part of the Restricted Croup

l¡ùity sh¡rcs of INR l0 cach 6,600 0 9,000 0 8,700 0

l2G Details ofshareholdem hoftling more thân 570 shares ¡n the
Restricted Croup

ReNew Power Ventures Privale Limited, parent company ofenfities
forn¡¡ng part of the Restricted Group

Equity shùrcs ol INR l0 crch
0 0017. rcdccmûblc non cumul¿tivc prcl¡rcncc shucs oflNR l0 cach
0 00017 compulsorily convcn¡blc prcl¡rcncc shtrcs oüNR l0 crch

ReNew Solar Power Private Limited, holding compâny of ReNew
Solar Dnergy (Karnataka) Private Limit€d and ReNew Solar Energy
(TN) Pr¡vsfe Lin¡ited

l4uity shæs of INR l0 câch

0 000 I % compulsorily convcrtiblc prclcrcncc sharcs o[ INR l0 câch

0 000 I % compulsori ly convcniblc preference sh¡rcs ol fN R I 00 cach

Hareon Solar Singapore Privâte Limited
lalùi(y shücs oi INR l0 e¿ch

4,269,99t:,

9,390,600

2,519,043

4,092,941

43

94

4,269,990
9,390,600

2,-519,04-i

4,1)92,94t

owneÍships olshaNs,

43

94
252

l3 Otherequity

l3.l Shâre appl¡cat¡on money pending allotment
At I April 2015

Sharc applicût¡on moncy rcccived

Shæ application moncy rc[undcd

D¡lu¡ty sh¿rcs issucd dùrin8 lhc ycù
l'rcl¡Nncc shills ¡ssucd during thc ycar

Lcss:amountdiscloscdundcr'othcrcurÍcntllnMcirlliabilitics'(ro1¡rnotc l9)
At 3l March 2016

Shùc application moncy rcccivcd

llqu¡(y shùrès issucd during (hc pcriod
Prclòrcncc sh¡res issucd dur¡ng thc period

Ât.ll lvlâ¡ch 2017

1.1.2 Share premim
At I April 2015

PNmium on ¡ssuc ol cquity shùrcs dur¡ng thc ycôr

Prcmium on issuc oIprc[ercncc shücs during thc ycilr

^mount 
utilizcd agtrinst writin! oll i$suc cxpcnscs t-or cquity sh¿Ns

^mount 
ut¡l¡zed apa¡nst writinÊ où issuc cxlcnscs for pNfcrencc shaNs

At 3l March 2016

l'remium on issuc oI Equity shrrus during thc ycûr

I'rcm¡um on ¡ssuc (ì[prefùrcncc shûrcs duting (hc ycur

At 3l March 2017

4,269,990
9,390,600

26,646,826

t8,110,307

17,5t4,000

41

7 5.85c1

t00 007
65 01.k

4,269,990

9,-190,601)

2,5t9,043

4,092,941

26,646,826

10,2r9,807

13,704,000

12 l5V.

34 897(

100 007,

It.65

't5.88t¡t 26,646,826 8592q(
t0}oo./t 7,419,187 r0(.r007
59 3t./, 4,798,000 33'19"/,

4,269,990

9,390,600

2,5t9,043

4,092,941

2015

t2 l6t1 4,269,990 t311./.
40 64q 9,390,600 66 t4./.

100,007

I t 65e/,

1)1

t,799
(16)

(410)
(1,42-l)

tt1
(t t1)

t,219
(2')

(t,231\

3,995

169

801

(2)

(0)

5,163

I

344

5508



Rsaricted Croup
Noa€s to Speclal Purpose Combined ñnsnciol stÂt€ments for th€ year ended 3l March 2017
(/\moun(s in INR million, cxcept shæ ud per shæ dala, unless otheNisc stated)

13,3 Hedg¡ng R6erve
At I April 2015

Losses ùis¡ng during thc yeu on hedgcs

Af 3l Ma¡ch 2016

Tmsfer to slatemenl of l,rofit & loss on sett¡cmcnt of hedgcs

At 3l Morch 2017

13.4 Retalned Eamings
At I April 2015

Profit for (hc yeù
At 3l March 2016

Dcfcmd tu liab¡lity on RNCPS

Loss for lhe yeù
At 31 Morch 2017

(20)
(40)
(60)

60

(63)
6't I
608
(2s)
(e0)
493



Rcfict€d Greùp
Not6 ùo Sp€c¡¡l Pupo* Combiæd ñeñiol sa¡tements for tlE y@r .nded 3l Mârch 2017
(Amounts in INR million, ercept shæ ad pe¡shæ dda, unlss otheruis stded)

14 LoDg-t€m boNwitrgs

Deb€ohrc (mae 12 C)
Conprlso¡i.ly Convenible Debenrurcs (uNcu¡cd)
tlruruu6 æ(rç(u0 uu LLU5 u¡ !ìÁ z/ \j r rvraun ¿u¡u u\Ã I r , r Aprr zu¡J [ìÃ

Bods(ffid)
l0 63% Senior Securcd Bonds

Tem lo¡¡ i¡ Iodia¡ rupe6 (sæd)
Frcm B¡Dls
10.60% Ca¡@Bak
12.25% Union Bak oflndia
12.45 Cú@BT*.
I I .25% Shmru Vithal C@per¿rive Bek Limircd
I 1.25% Oriental Bank ofCommerce
11.25% DenaBank
I I .25% Ko¡ak Maj¡inda Buk
I1.25% Tmiln¿d Merciltile Bank Limited
I1.25% Yes Bmk
I I 75% Expon Ínpon bmk of India
I1.5% Y6 buk

FremfiEæ¡d ¡ñ¡h¡tio6
I I 75% I¿T Inft-ðtrucrurc Fi¡uce Co. Ltd.
12.00% L&T FúCorp Limired
I I 05% fidia lnfi'adebr Limired
I 1.50% PTC India F'Mcial Seryics Limited
13.00% PTC India Finmcia.l Seryics Limited
12 60% IDFC Limiæd
10.60% India In.ft-ðtrucrurc Finmce Compuy Limited
10.60% lndia lnfi'amcturc FinÐæ Compùy Limited
I1.00% t-lLT In-ft-¿strucrurc Fin4ce Compily Limited
10.45% L&T Inñ-a Debt Fund Limired
I I .00% Tara Clemtæh Capital Limired
12,00% L & T L¡.fi'ðtructurc Finilæ CompÐy Limiled-Subordinate Debt
14.75% Power Findce Coçoraion
13.00% L&T Fucorp Limited
I1.00% L&T Infta Fmace Limired
13.00% PIC fidia Fudcial SeNices Limited
12 50 TüÂClwtæh Capira¡ Lrd
I I .00% PTC fidia fuacial Senices LiDited
I 2 00% L&.T Inft'¿st¡ùctuæ Finmce Compuy Limited

Liability ompoænt of p¡eferere sh¡Ë (@¡€d) (refer Dte 128)
0.001% rcdæmable non cumuldirc prcfeEnce shæs
0 001% rEdæmable non cumulalive prcfercnce shæs
0.001% redæmable non cumulalive prcfeÊnce shæs
0 0Ol% rcdeemable non cumula¡ive prcfeEnce shæs
(includc æcrction on ßdæmable non cumuldive prcfercnce shæs of 3l Mæh 2017
INR 102,3l Mæh 20l6INR 63, I April 2015 INR 38)

Effæt¡ve
i¡teËl
ntÊ %

t2.46%

M¡hùity

2015-2035

31 M¡rch 2017
NoHl¡ftnt--ffi mùm-iõ---llñrrr-ß- 3rMarch20t7 ----Tifrmfrãiõ- r Apfl Ð15

C¡reDt

t44 t28

- t2a

12 58tk - l2;70.h 8 February 2022 3 I,l5 I

(b) 3l,l5l

to.û%
1233%
12.ú%
tt 43%
ll 43%

lt 43%

tt.43%
tt 43%

tt.67%
12.34.k

t2.tt%

tt.9a%
t2.59
rt.42%
t1.56%
t3.t3%
t2.73
to.û
to;79%
11.23

t0.82th
tt 40
1203
t4 98

13.12%

u t4%
t3.22%
12.62%

rt 42%

t2 59%

t2.46%
t2.46&
t2.46%
12.46%

2,231

5t2

20t

l7 February 2017

9 May 2015

2l Octob€r 2015

22FebÙúy 20l'l
U Febru¿¡y 2017
22Febilüy2Ol'1
17 February 2017
17 Febru¿ry 2017
17 Februa¡y 20 U
17 Febru¿¡y 2017

17 February 2017

l7 Februry 2017

l7 Februafy 2017

6 April 2017
l7 February 2017

25 June 2015
22lure20lí

22Febrty 2Ol7
22Febilüy 2Ol'1

l7 February 2017

17 February 2017

U February 20U
17 February 2017

02 April 2016

17 Febru¿ry 2017

17 February 2017
17 February 2017

17 Febru¿ry 2017

2l February 2017
17 February 20U

I Mæh 2028

3 I Ocrober 2027

22lwe2029
3l Mæh 2035

148

469

342
342
381

356

9l
226
451

2S06 t932

2,t5'l

220
525

947
375

t4
3l
62

33t7
a

2

9

4
0

l0

(c)

542

586 343

(d) - E,605 6,179

5t

't1

57

32

25

450

353

t:

32

65

I
26

39

9

7A

5

t4
2t

t9
31
61

12343
753

l3
355

530

565

53'l
241
628
562

t29

83 74
ll5 103

75 66
t2t I

66

9l
8



R6ricted Grcup
Not6 to Special Purpo* Combined fimnciâl ståtements for the year ended 3l March 2017
(^mounts in INR million, cxccnr shüe md pcrshæ dula unless othcryisc starcd)

Buyer's/ Supplier's credit (sæ@d)

Total long-tem bomw¡ngs

¡\mount discloscrl undcr thc hcad 'Othcr cunnt linüci¿l liabilitics, (ru1¡r notc l9 )

Net long-tem borowings

(e) 394 ------- ,* ----- l6s

4-461

4,46t

1.r93

t,l9l

(a) + (b) + (c) + (d) + (e ) + (f) 16244 9,469 523

(s42) (s23)

3r,689 16244 9-469

(¡) All the lous ue covcrud by corporate gui@tcc olRcNcw l>owcr Venturcs Privarc Limitcd. the holding Compúy

Pârt¡culan
Renew I'Vind Energy (Welturi) Privatc Limited

Nct c¿¡D¡in8 mount Às on 3 I Much 2017 is INR Nil (3 I Mùch 20 t6 INR 615 . I
April 2015 INR 938)

procecds, guüfrtccs, pedomÐcc hond etc of thc compmy
Th¡s loe ha\ hccn [ully rcpaid in tìneci¿l ycd 2016-17

procecds, Buæútcrs, perfomucc bond etc o[thc compMy
Nctc¿¡ryin8mounrNon3IMæh2017¡sINRNil(3IMæh20I6INR246.I Thislouhasbcenlì¡llyrcpaidinfinÐci¡¡lyeu2016-17

^pril 
2015 INR Nil)

L&T lnfe Fimnce Limited
l¡lcrcst Rilc - I 17. p r (lìoùring intcrcsr ratc)
Nct curying mount ar on 3 I Mæh 2017 is tNR Nil (3 I Much 2016 fNR 642, I

.Annl 2015 INR Nil)

Sccurcd by ä lìßt Püi Passu chtgc by wûy of molg¿ge on immovablc propcties. lìßt püi pÀssu chugc by wây ol'hypothccat¡on oi tdgiblc

nrocccds, gu¡m(ccs, pcl-ommce hond ctc o[the compmy
This lom has hcen fully rcpaid in finMci¿l yeü 2016-17

scüed bonds Rcpayablc in singlc bullcr paymcnt on 8th Fcbru¿ry,

^nril2015INRNil) 
coñPMy SecondaryChüScovertheaccountreceivablcs.bookdcblsedc¿\hllows
Crcation ofchdge on immovable propcnics by w¿y ol mongagc md assignmcnt is ùnder proccss

RcNcwPowcrVcnturusPrivrtcL¡m¡tcd.thcholdingcompüy.hùsplcdgcd4.896,999 (3lMæh2016:4,4til,859;l^p¡il20t5: shæs in the Compdy in lãvoùr olsccurity trustec on

Senior scæd bonds
Intercsl Rdc - l0 6297, fer Mnum

Nc! curying mount as on 3 I Mæh 2017 is INR 6.380 (3 I Mùch 20 t6 INR N¡l
Anril 20 t5 fNR Nil)

Repayûblc in singlc bullct paymcn! on ¡lth Fcbrudy 2022 ¿long with prcmium on rcdcmption (ol 7 52.

æcount Ncciv¿bles .book dcbts md cxsh llows

L&T Infmtructue Fimnce
Interust Rdc - 1l 75A p t (lloaring inrcrcsr tuLù)

Nct carrying mounr Às on 3 I Müch 2017 is INR Nil. 3 I Mdch 201 6 is INR 2.3 I 4, I

April 2l)15 INR 2.199

Securcd by a llßt frui pôsù way o[ mortgage on immovûhle propenics- lìßt püi passu chùSc by w¿y o[ ol tùgiblc movcûble ascts, lìßt chüge on dl thc cumnt ascts

procceds, gu¡mtcrs, pcrfommce bond ctc of the compÐy
The lou has heen lùlly rcnaid in the l'inðci¿lycü2016-1'1



R6tlicaêd Grcup
Not6 ao Speciâl Pù¡pos Combined fiEnciål ståtements for the yeâr ended 3l March 2017
(^mounts in INR million, cxccpt shæ Ðd lc¡shæ d¿!4 unlcss othcNise statcd)

Intcrcst Rätcs - l2OOq. | ¿ (lloating intcrcst r¡rc)

Nct carrying mount as on 3l Much 2017 is INR Nil. 3l Müch 2016 is INR 569. t
Apriì 2015 INR Nil

Sccurud by ¿ tìßt pùi pÀssu chuge by way ot'mon-qage on

pmcècds, gu¡mrees, perfomùce bond crc oithc compey
Thc lod has been fì¡lly rcpaid in rhc finucial yer 201 6-17

RcNcw Powcr VcntuÈs l)rivâtc , lhr holding comfúy, has pledgcd Mech 2016:210,499; I Aprit 20t 17,20 1 ) cquity shæs Md 10.136.307 (31 l6:1.419.1a7 I 
^pril 

2015: Nil) prclcroncc shæs in thc Compüy in livour o[ sccurity mstct on bch¿]l ol:

Senior $cwd bonds
lntercst Ratc - l0 6297 pcr mnum
Net cdryin8 moùnt a on 3l Mdch 2017 is INR 3.601 (31 Much 2016 INR Nil . I

April 20l5INRNil)

Repayablc in singlc bullet paymcnr on lìth Èìbruiry 2022 ¿long wirh premium on BJemprion (dl ? 52,

account roccivablcs .book debts Md cÀsh flows

Bank - for Jæd¿n prcjæt
Inreresr Ratcs - l0 607, n I
lloating inrercst r¡tc with ùnu¿l reset clauscl
Net curying mount f,s on 3l Mæh 2017 is INR n¡|.3t Müch 2016 is INR 162. I

^pnl 
2015 INR 176

Sccurud by püi nðsu lirst chüge by way of mo(gagc oI ¿ll thc prcsnt Ðd f'uture immovrblc hypothccation ol-movable Nscrs. book dcbt. oNntin! cÀsh llows, rcccivôblcs
rcvenuc ofwh¿rsævcr natue, all bmk accounls ùd all intuBibles ùsscts. Lssignmcn! otall riBhts. !itle intcrcsrs, bencfits- claims ctc o[ nfticct docùments ed insumcc contrdcts (,I thc compmy This
lom hÀs bcen Iully repaid in finæcia.l yca 2016-li

Union Bank oflnd¡a (UBI) - for Væpet prcject
lntcrcst Rdes - l2q ß 12.25% p ! (hasc râLù + 2 007 )
[ìoding intcrest ratc with enuâl rust cl¿usc]
Nct c¿Íying @ount rs on 3l Mæh 2017 is INR nil. 3t Müch 2f )16 is tNR n¡t.
At¡il 20 I 5 INR 463

Securcd by püi pàssu chùge by way ofmong¿gc on

documcnts. clc:mces. l¡qùidded dmagcs, le(ter oI crcdit, pcrfomecc bond rclated to prcjcct Md insuøce contr¿cts dd procecds ol thc coñpey
I This loÐ ha\ bccn fùlly rcpaid ¡n finmci¿l yeù 2015-16

India lnfmdebt L¡mited
InrcrustRütes- tl 057 pa
Nct cüryin8 Mounr À\ on 3l Much 2017 is tNR 373.3t Müch 2{)t6 is INR nil (l
Afril 2015 INR nil)

PTC lnd¡a FiDrcisl Senic6 Limited (PFS) - for Jædan prcject
Intcrcsl R¿tc - I I 5llq( p 

^ 
(lloiling intc¡cst rütc wilh Ðnud rc$t clûuse)

[PF-S htrs thc option to put in placc ils own bcnchmrk rclìjrcnce rutcl
Nct cdryin8 mount trs on 3l Much 2017 is INR nil. 3l Much 2016 is INR

^pril 
2015 INR 239

2?0 I

Intercst Ratc - 13 l)llq(, ? a (llo¡ting intercs( rdtc wirh Mnual rcsct cl¿usc)

IPFS hð thc of,(ion to put in filæc its own bcnchmuk rclcroncc ratcì
Nel. cdrying mount L\ on 3l Mæh 2017 is INR nil.31 Müch 2016 is INR nil
April 2015 tNR 562

mc Servicg Limited (PFS) - for VæfEt prcject

documcnts. cleaæces, hqutdated dmages, letter ot crcdit. ler!ommce bond Èlütcd to projec( úd insurmce contracts md f,rocccds ol_thc compüy
I This loú has been fully rcpaid in nnMci¿l yea20l5-16

I¡tercs!RaLcs-l26(lqk)p65%||(II)FCbenchmukmrc+3t5'¿)ìi:TIJT'1Ï"LiT,iii}1}#.j,*"ii,îil'.fii";.ti:'i.îi"ffìi"1.ïïi#;ïÏ:lï-

Net c¿¡ryinB mount ¿s on 3 I Müch 2017 is INR nil. 3l Müch 2016 is INR nil. I This lou has been lùlly rcpaid in tìnucial yed 201-5- 16
April 20t5 INR 1.014

Indis lnfEtructw Lad- for Jasdân prcject
Intercst Rates - l0 60t¿' p a

Ifìoating intcrest râte with unu¿] rcset clauscl
Net carryin8 mounL trs on 3L Mæh 2017 is INR nil.3t Müch 2{)16 is INR 375 (l

lou has been lully rcpad in finæciâ.| yeù 20 l6-17

20t5INR4(



R6tricted Crcup
Noa6 to StE¡al Purpos Combined fimrc¡al ståtements for the yer ended 3l March 2017
(Amounts in INR million, cxccpt shæ Md [,er shæ datL unlcss othcMisc stared)

I inregiblcs æsets. À\signmen! of ¿ll rights, litlc, intcrcsts, benefits, claims etc of pmject docùmcn{s úd insumcc contmcts of thc compuy This[floding intercst mte wirh dnual reset claus] loù has bccn lully Epaid in finaci¿l yer 2016_17
Net curying mount as on 3l Mdch 2017 is INR nil,3l Mñh 2016 is INR 8llt. I

^pril 
20 t5 INR nil

fnlercstRatc-ll7.,px(alicroncyeùllortin!intcrcstratewithÐnu¿lrcsLachusc) IoÐhashcenfullyrcpairJinñnæcialye42016-17

Net curying mounr a\ on 3l Mæh 2017 ìs INR nil,3l Mæh 2016 is INR 14. I
Aftril 2015 INR nil

L & T lnfE Debt Fund L¡mited for VslEt Prcject
l¡tercst R¿tc - l(J4ít;I p¿ ( aJicr onÈ yer lloating

cl¿u$)
Net c¿¡ryin8 moun! as on 3l Mæh 2017 is INR nil

loæ hæ been fully rcpaid ln lrnilctd yee ftj tÕ-t7
3l Mæh 2016 is INR 38t. I

Intercst Rate - I l7 p a ( ¿Jicr one yeù floating intc¡cst r¿tc with únu¿l rcset clausc)
Nct cùryin8 mount as on 3l Mæh 2017 ¡s INR nil.3l Mæh 2016 is INR 569, I

^nnl 
2015 INR nil

Tata Cle¡ntech Crpitâl prcject Securcd by pri pæsu tìß! chege by way oI modgaSc oi all lhe present ud tìlturc

llrstchüBeonplcdgeonT6%ofpaduf,equitycaf,it¿l Thisloæh¿sbcenfullyrepaidinfinæcialyed2016-17

InteÈstRdc-l27pr (¡Jicroneycrfloätingintcrcstratcwithúnuul¡csetclu¡s¡ on24%plcdgcofshæsThisloehasbccnfullyrcpäjdinlinÐcialyed20l6-17

Net cdrying moùnt À\ on 3l Mæh 2017 is INR nil,3l Mæh 2016 is INR 5?4, I

April 2015 INR n¡l

Limited (refer (iii) above)

Rcfay¡blc in sinBlc bullet paymenr on 8rh Fìcbruary 2022 along with prcmium on rcdemptiof, @ j 5q,

I account rcceiv¿bles .book dcbts dd cùsh llows.

lnteest Ratcs - lll 629./a p t

Net cùrying mount ¿s on 3l Mæh 20l7 is INR 10.693 (31 Múch 2016: INR Nil
April 2015: INR Nil)

Ori€nl¡l Bank of Commerce

lntercst Ratcs - I I 257, p a(noat¡nB intcrcst ratc)

Nct ca¡rying mounr 6 on 3l Mæh 2017 is INR Nil (31Mæh 2016: INR 344; I
Âpril 2l)15: INR Nil)

procccds,gu@tees,pcrfommcebondctc ofthecompMy Thisloilh6beenlullyßpaidinllnMcialycr20l6-17

Vithal Co-Opemtive Bank Ltd
fntercst Rdes - I I 25q p a (lìoating intcrcst atc)

Nel. cdryinB mounr ¿s on 3l Mæh 2017 ¡s INR Nil (31 Mdch 2016: INR 486; I

^nril 
2015: INR 496)

procccds, gumtees, pcrfommce bond e tc of the compey This lom hæ bccn fully Èpaid in finmci¿l yct 2016-l'l

C¿mn Bank

InteNstRates-12,45q(,lato13%pa(B¿rr¿rc+2507f,¿),(lloûtingintcrcstrate) proce;ds,guùmtees,perfomucebondetcofthecomney
Ne(curyinBmountÀson3tMæh20l7isIl{RNil(3lMæh2016:INRNil;l ThisloæhasbeenfuliyrcpaidinFy20l5_16

l¡tercst Rates - 1 I 25./r p a (lìo¿t¡ng interest ratc)
Net caíyin8 moun! Ls on 3l Mdch 20ì 7 is INR Nil (31 Mrch 2016: INR 344 : I

April 2015: INR Nil)
J,rocccds, gumtees, pcrfomdce bond erc of thc compmy This tou hÀs bccn fully Épaid in Fy 2016-l?



R6t¡icaed Grcup
Not6 ao Special Pu¡pos Combined fimnciål ståt€menßi for thc yesr ended 3l March 2017
(^mounls in tNR million. cxccpt shùc ud pcr shæ dat4 unlcss othcNisc st¿ted)

Koí¡k Mahindn Bank
Inlercs( Rdcs - ll 25q, p î (llortin! inte¡csL ratc)

Net carrying mount as on 3l Mmh 201? ¡s INR Nil (31 Mùch 2016: INR 390 : I

April 2{) l-5: INR Nil)
procecds, gu@rees, ficrfommce bond etc of the compdy This lom has bccn lully rcpairl in Fy 2016-17

Memntile Bank Limited
Inl.ercst Ratcs - ll 25la p a (lìoating ¡nleÈst rdtc)

Nct curying mount as on 3 I Müch 2017 is INR Nil (3 I Müch 20 t6: tNR 360 i I
Âpril 2015: INR Nil)

l¡oceeds, guümtees, f,erl'omæce bond ctc of the compey This loe hÀs bccn Íully rcpaid in Fy 2016_17

U'F'ShLsthcoptiontoPut¡nplaceitsownbcnchmrkrcl¡rcncentcl procccds,guùMtccs,pe¡fomúccbondetc ol'rhecompdy ThisloÐhÀsbcenlìllyrcnajdinF]l2016-17
Net curyin8 mount ¿s on 3l Mdch 2017 is INR Nit (31 Mücb 2016: INR 583 ; I

^pril 
2015: INR 48?)

Tat¡ Cleantæh Câpital Ltd
Interest Rdcs - 12 50./. 0 ^ 

(LTLR - 5 75% f, â ) (lloaring inlcrcsr turc)
SccuÈd by ¿ lì6r pdi pÀssu chüÊe by way of mongaßc on proPelics. lirst nüi passu chege by way ot hypothecation o[ teßiblc movciblc asscls. lìrst chulc on all thc curent asscrs

Net corying mount as on 3l Mrch 20l7 is INR Nil (31 Müch 20l6: INR Nil ; I procceds, guümlees, pertomilce bond elc ot the compey
Apnl 201-5: INR 378) This lod has been fully rcpaid in FY 2t)15-I6

R"**
Y6 Bank

Nil) Thc lom has bccn fully repaid in thc lìnæcial ycü 2016-17

The loù ha\ bccn fully repaid in rhe finilcid ycr 2016-17

l¡tcrcstRâtc - I I 00% p I (lloating intcNst rarc)

Nel. curyinB mount ¿\ on 3l Mæh 2017:Njl (31Mùch 2016: INR -557 i I 
^prit2015: Nil)

Rcpayâble in singlc hullct pqmcnr on 8th Fcbruary 2022 along with prem¡um on rcdcmption (q j Sq.lntercst Rdc - l0 6297, pcr Mnum

Net curying mount as on 3l Mmh 2017 is tNR 1.636 (3t Mrch 2016: Nil i I Àprit
2015: Nil)

account rcceivubles .book debts Ðd cLsh flows

RrNcw lbwcr VcntuDs Privutc Limitcd, thc holdin-! compMy. hÀs plcdBcd 1,443,999 (31 Mæh

Ne! c¿¡D,in8 mount Ls on 3l Mæh 20 t7: Nil (31 Mæh 20 | 6: INR 236 i I 
^prit 

Thc lom has been ñ¡lly rcpaid during curcnt ycd
2015: Nil)

L & T lnfrutructæ Fimnce Company Limited
lnteÈst Rdc - 12(l(17. D À (lloaling intcrcst mte)

Net cdrying mount À\ on 3l Müch 2017:Nil (31 Mæh 2{)16: INR 612; I 
^fril20 I 5: INR 341

documents Ðd lnsumce contruts ot the compay
Thc lom has been Iully Epaid during cumnt ycd



R6tricted Group
Not6 to S!rccial PurlDs Combined fiMncial stâtements for the year ended 3l March 2017
(^mounts in INR million. cxccpt shæ Md pcr shæ dara, unlcss othcruisc stûtùd)

Buyer's/Suppl¡er's credir

I¡tcrust r¿tc 6 months LIBOR +0 65%

Nct cdrying mount as on 3l Meh 2017
2015: INR I,193)

Nil (31 Much 2016: tNR 1.922 ; I 
^pril

sccurcd by lìrs! ndi pÀ\su liß! chü-!c by w¿y or-morgago of a.ll thc prcsent ild l'utuN immovablc propcdies
commissions, rcvcnue ol whatsocver naturc. ¿ll bmk accounls Ðd a.ll intmgihtcs esscts. assignmcnt ol'all rights, titìc
rhc Comluy
This has bccn lilly ruldd during curcnt ycü

. hypothccation oI movablc
inturosts. bcncfìts. claims crc

assets. book debL ca\h llows, roccivrblcs
ofnrqccr documcnrs Itl'^. Md insumcc conLräcts ol

10.629% Senior Sæwd Bonds
l¡terest RÍc - l0 6297 ncr Mnufr
Nct ca¡rying mounr ¿\ on 3l Mech 20 t7 is INR 3,332 (3 I Mæh 20 t6: Nil ; I 

^prit2l)15: Nil) ",tccßtion oiprcmium accrucd ùs on Mdch 3l 2017 is INR 6 (31 Much
2016 Nil; I 

^pril 
2015 Nil)

Repay¿ble in single bullcr payment on lìrh Fehruary, 2022 ¡long wirh pÈmium on rcdcmption (o

æcount rcccivablcs ,book debts ud cÀsh llows Crcation ol chügc by way of hylothecùion is lending

ReNcw Solü I'owùr Privatc Limilcd- rhc compmy, ha\ plcdgcd 7,600 (31 Mæh 2016: 7.600. I 
^pril 

2015: nit) equiry shecs üd 7.144.000 (31 Mæh 7. I 44,01X). I 
^pril 

lf ) I 5: nil) prct¡k-ncc shNs ot l in livour ol sccurity trustcc on hchall ol lcndL'rs

Remw Solal (refe¡ (iii)
Tem of
CCDs æ compulsorily inLo equity shæs at (hc cnd o[twcnty ycüs lÌom thc datc o[ issùe, viz, July 03, 2035 in accordMcc with the tcms ot the Jv^ at conveßion ratio dclìned thcrin

2015 Rs Nil)

Buyer's/Supplier's credit

I¡lercst Ratc - 6 month libor plus 0 757

Net cârrying mount Às on 3 | Much 20 I 7 is INR Nil ( I 
^pril 

2016 INR 1.539. I 
^|ril201-5 Rs Nil)

Bullct rcpayment al l0lt0 d¿ys liom the shipmcnt dätc
Secùrcd by tìßr púi nassu fißt chüge hy way ol'molgäBc of âll the p¡cscnt ild lutuN immov¿ble propctics, hylothecation of movablc
commissions, rcvenuc olwhatsocvcr na¡ùrc. ¿ll bilk rccounts md all intmg¡hlcs À\scts, &\signmÈnt ofall rights. titlc, intcrosts, bcncfits, claims ctc
rhc ComlMy CNâtion ol chdge by way o[ mongagc ed ÀssiBnmen! is ùndc¡ proccss
This loM has bccn fully rcpaid in tìnMci¿l ycu 2016-t7

Rcpayablc in singlc bullct pa)mcnr on 8rh t.cbruúy, 2022

Nil , I âccount rcceivables .book dcbls úd ca\h flows
Crcation of chrgc on immovablc proped¡cs by way of motÈagc dd assignment is undcr proccss

lendcrs

asscts. book dcbt. opùÈting clsh llows. rccciv¿hlùs.
ol projcct documcnts. l>P^. Md insùrucc contr¡cts ol

10.6297¿ Senior Secured Bonds

Intcrust Ratc - l0 6297 pcr 4num

Nct curying mount as on 3l Mæh 20l7 is tNR 4,048 (31 Müch 20l6 Rs

Ap¡il 2{)15 Rs Nil)



Rstricted Croup
Noa6 to Speclsl Purpose Combined financiol s¿etements for the yeår ended 3l MÂrch 2017

(Amounls ¡n INR million, except shæ md pcr sharo dûlû, unless otheruisc stated)

15 Oaher non-cment li¡bllltles

Opefation md maintenMce equalisation rcsede

Totql

Short tem botowlngs

Acceptilces (sec!ßd)¡
Loil from Nlated paly (unsecured)'* (¡efcr notc 29)

Totrl

tAcceplmccs æ seourod by tirst pari pÀssu chugc over all lutur ud frEsent cuænt ösets and moveable |ixed ðsets of the rspective compMies under thc Restricted Group except dsets
spec¡ally chuged to pfojccl tem lenders ud carry ¡nterest @ 9 20 - 9,65,k pct 

^i¡imIror lc8al purposes thcsc modgaged ösets æ tilgiblc ðsets of the respective compiies ¡n the Restricted Croup. However, böed on (he rquirmcnls o[ Appendix A of Ind AS I I, thcse are

not recognized ð tilgible æsets. Refe¡ note I I to thc f¡nilc¡al statements of the Restdcred Group for the yeü ended 3 I Müch 20 I 7,

**Unsecurcd lom from rc¡atcd paty wa repayablc on demMd ild cm¡cd ¡nterest at y¡eld on govemment secur¡ties of3 ycars period on the date oIdisbursement

Trade poyablB

Current
Outstanding ducs to m¡cro entcrDrises ud smtrll cn(crpriscs (rcfer note 39)

Othe¡s

Tof¡l

Derivaa¡ve lNt|uenas

Financlal l¡ablliais at fair value through OCI

Cash flow hedges

Derivative instrumcnts

Totsl

Other curretrt lìnancial liabll¡t¡es

Financi¡l liabilities at amortised cosl
Curent maturilies oÍlong tem borow¡ngs (Refcr notc l4)

OtheE
I¡tercst accrued but not duc on boffow¡ngs

l¡tcrest accrued ild duc on borowings
Capital cred¡tors

Shæ application money rcceìved md due for re[und (æfer note 13. I )

Total

Other cur¡ent liabilitis

Opemt¡on ild ma¡ntenance equal¡sûtion resene

Statutory dues

Other advuces
Total

Short tem P¡ovlsioN

I¡comc tu provision (net ofadvmce tü)
Total

18

3l Msrch 2017 31 March 201ó | April 2015

248 183 t57

u8 r83 ß1

3t March 2017 3l March 2016 1 April 20t5

t,284
813 4il

2,n97 41t

19

3l Ma¡ch 2017 3l March 2016 I April 2015

504 326 143

504

3l Morch 2017 3l Mo¡ch 2016

326 143

3l Morch 2017

It 28
tt 28

555 224 80
-33-

t,337 2,428 t,3r9
ttl

2,265 3,344 1,922

31 Mâ¡ch 2017 3l March 2016 I April 20t5

28 18 13

54 2t 36

l-
83 39 49

I Aprll 2015

373

3l March 201ó I April 2015

523542

3l Msrch 2017 3l Msrch 2016 I April 2015

0
0



Restricted Crou¡,
Notes 10 Special Purposc Comb¡ned linânciâl sta(ements for lhe y€ar ended Jl Mârch 2017
(^mounts in lNI.ì. mill¡on, cxccpt shilrc Md lcr shN drtr, unlcss o(hcrw¡sc stûtcd)

22 Revenuc from operatioN

Income from ope¡alioß
Salc 0[powcr
Construcl¡on ruvcnuc (rcfcr notc 3 I )

Incomc lÌom salc ol rcncwablc cncrgy cct¡lìcàtcs
Total

23 Otheríncome

I¡tcrcs( income
- on tixcd dcnosit w¡lh b¿nks
- on lorn (o relatcd pâlics (rcfcr notc 29)
- MV^T rcfùnd

- l¡comù lâx rcfund

InsurMcc clà¡m rcccivcd
(ìovcmmcnt grunt

- Gcncr¡t¡on bascd inccntivc
- salc olcm¡ssion rcducl¡on ccn¡lic¡tcs

MisccllMcous ¡ncomc

Total

24 Oalrer expeN€s

I'rojcct construction cxpcnscs (rcl¡r notc 3 l)
Lcgdl Md prolcssional fccs

CoTorrLc sociÀl NsFonsib¡lity (rcl¡r notc 40)

Travc¡l¡n8 and convcymcc
Rcnt

D¡roc(or's comm¡ss¡on

Mân¡gcmcnt sharcd scd¡ccs (rcl¡r notc 29)

R¿tcs and tucs
P¿ymcnt to ¿uditors*

Insurancc

Of,cr¡tion and muin(cnmcc
I{cFir Md m¿¡ntcnucctt
- plùnt and mrchincry
- othcrs

Sccurity Chargcs

Communicilion Costs

MisccllMcous Uxpcnscst+

Toaâl

** /\s cxpluincd ¡n notc 4, INR l5 hN bccn writtcn ofl'lÌom Capitâl Work ¡n I'rogNss

*Payment to Aud¡to6

As auditori
Audit l¡c
Rcimburscmcnt ol cxpcnscs

25 D€preciation and smortialion expeNe

Fo¡ the year ended

3'l Ma¡ch 2017

a ))s
7,t't5

'12

11.472

For the yeor ended

31 March 2017

For the yesr en¡l€d
3l Morch 2016

2,5 t8
8,494

47

11.059

For the year ended
3l March 2016

96

-l

8

I

t44
4

0

2s6

DcpNciation oltMsiblc [sscts (rclùr note 4) 661

^monisùtion 
of int¿ngiblc ùsscts (roI¡r notc 5) 554

Totâl 1.215

26 F¡nance cosrs "i;tff"i:i'r"rii'

lntcrcsL cxpcnsc on+*
- tcm loâns l.l-56
- lom l'rom rel¿tcd prty (rcl¡r notc 29) '14

- honds 48 I

- acccntrncc 105

- buyclvsupnlicr's cNd¡t 411
- liäbility componcnt ol'compulsorily convctiblc dcbcnturcs 16

- l¡rhility componcnt ol rodccmrblc non-cumul¿tivc prcl¡rcncc shùrcs 39
- othcrs I

Drnk chugcs 3 I

Unmortiscd unc¡ll¡ry borrowing cost writtcn olÈ 399
TnlAl ______________.-

* Rcnrcscnls cùricd foÍwúd unùmoft¡scd cost pctr¡ning to cxistinB lou chugcd to s(rtcmcnt oIprolit & loss duc to chungc in lcndcr on rccount ol'rclìnûncing
¡i /ts cxpluincd in notc 4, tNR l9 htrs bccn wr¡Ltcn olT lÌom Cùpit¿l \ryork ¡n l'rogruss

t42
39

0

28

214

423

For ahe year ended For lhe yeâr ended

3l March 2017 31 March 2016

't ,l't 5
38

9

2

-5

209

4

4

136

6

6

I
t7

8 494

21

4

5

I

5

|2
l4
3

7

l't I

)

I

3

I

20

----------------__--------------

For the year ended

3l March 2017

3

I

4

For the year €nded For the year ended

3l Nla¡ch 2017 31 March 2016

For fhe year ended

31 March 2016

3

0

3

160

For lhe yea¡ ended

31 March 2016

I,183
46

3

t39
I

2t
2

I8

553

201

t.413



Restrlct€d Cr0uÞ
Noles to Speclål Purpose Comhlnerl fìnsnclùl slotem€hls for lhe yeur €nd€d 3l Mrrch 2017
(^¡mu[ts ¡il INR mil¡¡on, cxccDl shnrc ¿nd pcr shlrc dntâ, trn¡css othcrwisc shlcd)

27 Dârnlhgs Iershor€ (EPS)

28 Dmployee ben€nt erpenses

cmplottc cosls to drc orq)nnics forming pnil ofdrc RcsúicLed Gro[p rs rmnagcßnl sharcd scrviccs nnd is nol scpnrÂtcly ¡dotrtifiablc

29 Rehted Psrly Dlsclosur€s

â) Nomes ofrelot€d ptrlls ånd Èlüted porly rehllonshlp

arc:

L Holdlng comp0ny :

RcNcw Wind Eilcrgy(MP ]'wo) Privntc I-¡mircd

w Wird Encrgy (Rajkot) PrivÂ1o l-¡m¡rcd

W¡rd Encrgy(Shivpur) Privatc Linitcd
W¡nd Encrgy(Wclturi) Privarc I-imircd

So¡flr Encrgy (Kanrahkn) Pri!¿tc L¡mircd

Il. UlllmnfeHoldlngComp0ny

GS \ry)rycn¡ Holdings Limited

lIl. Keymrnugemenf peEonnel :

Mr Surmnt Sinh¡, Dircctor, ChÂirm[ Ând CDO o[ RcNcrv Powcr Vclturcs Privfltc Limitcd

lV. F€llolv suhsldlsÌles wllh whoh transocllons occurred durlng lhe yeur:

RcNcw Wiild Eilcrgy(KanrattrkÂ 3) Privnlc f-¡mitrd
RcNcw W¡nd Encrgy(KðnralÂkÂ lwo) Privatc l-imitcd
RcNcw Wind Etrcr8y Dclh¡ Privnlc Li¡nilcd
Rcilcw Solar ENrgy PrivÂtc I-irnilcd

RcNcw Wi[d Encrgy (Varcknnv¡di) Priviltc L¡mitcd

RcNcw Wird Enorgy(Jnrnb) Pr¡v{tc Limitcd
RcN$v Wind Encrgy (R¿ùnsth¡n) Priv¡tc Limitcd
RcNcw 

^kslhy 
Urj¡ Privâtc Limitcd

RcNcw Sohr Eilc¡gy (JlÌrrkhnnd I:ivc) Privfltc l,imitcil
Rcilcw Solôr tjncrBy(Jhrrkirîild lìour) pr¡vaLc Limitcd
RcilcwSolarEncrgy(Jh¡rkììand'lluc0) Privntc l-imitcd
RcNcw So¡ar Encrgy (Jharkirand On0) Privalc Limitcd
Rcncw S¡ur Urja Privatc l-imitcd

Rcncrv SohrDnrrly(Tc¡¡n!flnil) I'r¡vatc L¡mitcd
RcNcw Wind EncrÊy (^P 3) I'riviltc I-¡mitcd

RcNow Wind EncrBy MP Priviltc Limited

RcNcw Wind Encrgy(MP'l'wo) Privåtc Limitcd
RcNcrv Wiild Encrgy (J¡d6wflr) Pr¡v¡tc Limitcd

V. Ente¡prlse wllh slBnlllcanl lnfluence

RcNcw Powcr Vclturcs Privntc l-irnitod
RcNuw Powcr Vcillurus PrivnLc I-¡mitcd
RcNcw Solnr Powcr Privatc I-irn¡tc¡l*

Powcr Vcntùrcs Privôtc l-¡m¡tcd
Powcr Vcnlùrcs Privatc l,irnitcd

b) Delålls ofl¡ånssctlons wllh holdlhg Compånyl

RcNcw Solär Ëncrgy (Kfl nìfl trkn) Pri!ntc L¡mitcd

PrílcubN

Nühe ofentlfy

I.srùÌ nfaCPS lin.l'ditrr sh¡nÌ nr.m¡Íml

lssuc ol RNUI'S (rnclúdrnt shüc nrcrnurn)

Unsccurcd lorn rccc¡vcd

rlruon mncyfcervcd

Unsccurcd loil rcp¡id

i6lion mncvrcfundcd

unsccurcd lonn ßrvcil lo rclalcd D¡rty

ExDcnse rncurcd on bcInu ol ùoldrnq Comatry

tsxDcnsc Pa¡d on bchflll ol lhc Co@Âov

Purclnsc ofland

P¡tmilt on bclmlf of holdina Comflnv

Rcimbußcmilt oIcxpcnscs (Milnîgcmnt sharcd scruis) #

Purclasc ol scrvrc$ (Marìûgcmnt sl¡rcd scrvrlrs.) I
lnrrrcst rncoft otr trnsccurcd liln
PnnNilL oil bchnll byholdrnÊ @runny

l'ùrch¡sc otlxcd ¡sscls

Purohåsc - DPC

For the yesr ended

3l [vlârch 2017

lnt(rcst cxlcnsc on ùnsccurld loan

Ent€rDÌlse wlth slqnlnconl lnlluence

Hûrcon Solar S¡ngrporc PrivnLc L¡mitcd

Comnly¡s ¡mst ðppropriatc b¡sis for rccovcring o[such comn cxpmses

For lhe yeor ended
3l March 2016

4.49(

(

FoÌ lhe yeår ended
3l March 2017

490

76

rr
For the y€rr ended

31 ùfûrch 2016



Reslrlcte¡l (lÌoup

Notes k¡ s-peclrl Purpo¡-e Comblncd flnonckrl slûtcmcnl"- for the yesr end€d 31 Illo¡ch 2017
(Atrnuilts ¡n INR ¡nillioD, cxanl slnrc rnd per slxtro d{la, u[lcss otherw¡sc stnted)

c) Dehlls ofoulslonrllng holsnces wllh holdlng Compunyl

Pd¡tlculrß

Sharc apDIicîlion miluy Dcnding all(nmnt
lJnsccurcd lo^n Dîuhlc

unsccùrcd ¡o¡n rccc¡vnblc

Intcrcst ¡ncom acmcd on unsccurcd lonl

htcrasl cxDcnsc acwcd on unsccurcd lonn

llccovcrîblc fro¡n rclatcd D¡tics

d) DelÂlls of trohsdcllons wlth fÊllowsubsldkÌles:

Pr¡tlculEß

3l Murch 2017

e) Detållr ofoutståndlng bülunc€s Blth fellow suhsldlåiles:

ReNew Power Venlures Prlvote

3l Morch 2016

0 Detolls oftrunsrctlohs wllh €nterprlsc wlth slgnlncsht lnflu€nce:

lmlted

I

ssuc olcoilitv shîrcs linclu'liil! sharc Drc'nitrm)

I Aprll 2015

Compensnllon of Key monogemcnl peEonnel ofthe Rcstrlct€d croup enlllles

aild is ilol scpar¡Lcly idcntifrb¡c

Àct,2013.

^ll 
lhc lo¡ns nrc covcrcd bycorl,ornt0 guÂrnntcc o[ReN6v Powcr Vcr[urcs Priv¿tc Lirn¡trd, llrc ¡rfcrmd¡îtc lìo¡d¡ng CoÍpâny.

3l tvl0rch 2017

ReNaw ¡^olur P0wer PrlYtrta

llor lhe yeor €nd€d

3l Milrch 2016

llor the yeår €nded

1 Aprll 2015

Ifor lhe ye$r ended



Rcsfr¡cted Croup
Notcs l0 Special Purposc Combined financiul ståtemenls for lhc yerr ended 3l lu{rch 2017
(Amounls ¡n INI( ilri¡l¡on, cxccpt sh¡ro ând f,cr sh¡rc dùt¡, unlcss otltcrwisc stâtc¡l)

30 Segment Inlbrnufion

hcads and is lhus considcrcd to bc thc Clúct On0rût¡ng Deision Makcr (CODM),

conprrahlc opcrâl¡ng profìL and comparable Etl|TDA

ffi-mmffi
Sî lc of powcr â nd sa lc o[ roncwah¡c cncrgy ccrt ¡ ficâts 2,955

Coûskuct¡on rcvcnuo 'l,l'15

ReYenues fron¡ opeml¡oß f0,tl0
Lss: InlcFscgûrcnl

Revenues fronì exlc¡nâl c$tome¡s 10,130

lnLq6tinco¡nc lll
Olhcr lncornc (oLhcr thûn ¡nlcrq\t ¡ncotnc) 242

l;xccfrtionrl ¡tùns

Total incom€ 10,483

l-ss: Coßlruction cxpcnss 1,175

Lss: OthcrcxpcNs 462
Earning befb¡e ¡nterest, tar, depreciat¡on ând morlizati0n (BlllTDA) 2,846

Service Concesslon Arrangerenls

havo h@n cvâlurlsl for applicab¡lity otscrv¡cc concds¡ori arrangcncn(s

l'he signilìcunt lerN of the se¡vice conc€ssion ar¡angcmcnls are N belowt

l-hc tcnurc of lho arranScrnunt across projæls ¡s 25 yc¿rs wlúclr covqs llìccnlirc usctul l¡tc of llrc undcrly¡ng tsscts

Thc powcr producq and lhc powù præurcr hrvc fixcd tûritts pcr uniL of KWH lor cnt¡rc agreilcnt tcrN

facilit¡qs and thc substâtion

Pursuùnt to lhc tcrns of Lhc PPA, Powcr l'roduccr has to scll all availâblc c¿pâc¡ly froilì ¡dcntifiul wind and solar nower plants to thc Powc¡ Præurcr

intangiblc ¡sset for tlE coNlÍuclion scrvicq providcd wlúlc r@ording llìq coNtruction rcvcnuc for thc àr¡lngc¡ncnt,

INR 3,682 (¡cfe¡ nolc 5)

t.

n.

It.

4,297 2,M0 525 2,565

7,175 3,19't 5,296 8,494

1,412 | l,r9s
- 7,t75

20't 610

1,205

11,472

11,472

r8l
242

5,237

5,217

60

147

5t9
5,963

3,19'l

707

2,459

Componies forminß pa¡t ofR€s(ricted Group

RcNow Solar Encrgy ('l'N) Pú Ltd

RcNcw Solar llncrgy (Karnâlaka) Privatc Lilútùl

RcNew Win¿ Encrgy MP (Two) Privatc Li¡nitc¡l

lcNcw Wind Dncrgy (Slür?ur) l'r¡vatc LiNtcd

5,E2t

s,821

49

0

5,E70

5,296

70

s04

11,059

I t,059

t08

147

5t9
| 1,833

8,491

3t6
2,964

CoNtruclion
revenue under

Powe¡ PùrchNe
Agreeæna

Coßlruclion cosl

unde¡ Power
Purchse

Ag¡€ement
(ClæsilÌed under
olher extreßesì

226

7 l7<

Profia or loss

226

Coñl¡uclion
rcvenue under

Power Pürchæe
Agreemenl

7 l1a

CoNtrucl¡on cosl
under Power

PurchNe
Âgr€ement

(C¡Nsiffed under
olher expeNes)

983

4,1t'l

2,t00

I 4q¿

Profit or loss

983

4,3t7

2,t00

I ÁqÁ



Reslrictcd Croup
Notes to Spccial Purpose Comb¡ned financial slatements for the year en(led 3¡ March 2017
(Amounts ¡n INR million, cxcclt shæ and lcr sharù diltr, unlcss o{hcrwise strtcd)

.ì2 Hcdging act¡vities and rle¡ivativcs

Dcrivalives rl€signsted ss herlging irrslrumenfs

Cûsh fìow h€dges

profit and loss is ü bclowi-

ended 3l March 2016 were asscsscd to bc highly cfcctivc and ¡ mùk to mukct loss ofINR 58 wlh adctcrrcd tax dsct oilNR l8 rclâting to thc CCIRS, wùs includcd in OCl.
Mark to markct ga¡n on ¡nclïcct¡vu poftion oI hcdgc of swÂps ol'lNR 0 hs bccn crcditcd {o thc statcmcnt of profìt & loss

thc yc{r ended 3 I M¡rch 2016 wcrc dscsscd to bc h¡Bhly cll¡ctivc und u mark (o markct gain of tNlì I w¡rh a dclcrred tûx l¡ab¡l¡ty oflNR I rclrt¡ng to thc CCIRS, wN includcd ¡n OCI

Foreìgn currency tnd Iilleresl rule rìsk
Cross cuÍcncy intcrcst râtÈ swaps mcùsurcd ût fair v¿luc through OCI arc dcsiBnùtcd ùs hcdging instrumcn(s in cùsh flow hcdgcs oÍ intcrcst and princip0l paymcnts ¡n USD.

Crcss currcncy intcrest r0tc swaps dcsignaLcd ùs hcdging ¡nstrut 86 I I - 28

wcrc scttlcd in 2016-l?

Fair valucs

th¡t arc rcNonublc apFroximalions oI fi¡r vrlucs

Financial liabilities measurcd at fîir value
Dcr¡vativc instrumcnts- Cross currcn0y intcrost fâtc swaf,s

DuyeCs/supplicr's crcdit

Financial liabililics not measured at fair value
Tcm Ioans lrom banks ând lìnanoi¡l institut¡ons
l-iab¡lity component oI prcfcroncc shæs
Compulsory convctiblc dcbcnturcs

lìonds

Financ¡al assets measured at foi¡ value
Dcr¡vativc instrumcn(s- Cross currcn0y intcrust ra(c swaps

and othc¡ curent finûnc¡01 ùsscts âpproximatc thc¡r c¿rry¡nB amounts l0rgely duc to thc short-tcm mr(ùritics 01-thesc ins(rumcnLs,

The following methods and assumptioN were u€d to €sfimat€ the fair values:

insitn¡lìc¡nt,

intcrust ratc, crcdit risk md fcmaining malurity,

counlcry)¿rty crcdit risk had no m0tcr¡al cll¡ct on thc hcdgc c[tcctivcncss dsessmcnt lo¡ dcrivativcs dcsignrtcd in hcdgc rcl¿tionships

u¡

3'13

394
144

3l,l5l

3't3
394
t44

3l,l5t

ll
4,46t

il,410
244

128

86

ll
4,46t

lt,4t0
244

86

28

t,193

8,1 t4
165

28

I,193

( l)
,,:



Fair valuc hierarchy

Thc tollowing tÂblc p¡ovidcs thc fuir voluc mc[surcmcnt hicrârchy of thc asscts Md Iiahil¡Lics of thc companies undcr thc rcstrictcd group t

Quonlital¡ve disclosurcs fair voluc measurement hierarcty for asels/liabili(ícs as al year end:

llrnancial liab¡lrlres measurcd ât Iâ¡r value:

ll)uriv¿tivcs in cfl¡clivc hcdgùs- Cross currcncy ¡ntc¡cst rülc sw¡ps

I

iìuycr's/suppliL'r's crcdil

Financial liabilities not measured at fair value
Tcm loans lrom banks and financial inst¡tution$

Liabil¡Ly componcnt of prcfcronce sh0rcs

Compulsory conveniblc Dcbcnturcs

lìonds

Financial assels n¡easurcd at fair value:
Dcrivativcs in clfcctivc hcdgcs- Cross currcncy in(crcst mtc sw¿¡s

Dat€ ofvaluation

Paraiculars

Murch 2017

Milrch 2016

Âpril 2015

March 2017

Morch 2016

Âpril 2015

Mùch 2017

Morch 20¡6
April 2015

Mrrch 201?

Much 2016

Apnl 2015

March 2017

Much 2016

April 2015

M¿rch 2017

March 2016

^pril 
2015

March 2017

Mürch 20 t6
Âpril 2015

Financial liabilities measurc(l at fair valuei

Dcrivût¡vc$ in efl¡ctive hcdgcs- Cross curroncy ¡ntcrest ¡Àtc s$

lluyer's/supplicr's cred¡t

Financ¡al líabili(ics not mensufed aa fair va¡ue

Term loans lrom b¿nks and finûncial institùtìons

L¡abil¡ty çomponcnt of prefcrcncc sharcs

Compùlsory convcrtiblc Debcntures

Bonds

Fimncial asseas measured at fair valuc:
Derivatives in clfcctive hcdgcs- Cross 0urrcncy in{crcsl Íate sw

Amount

Fåir vâlue

Quoted pr¡ces in
octive markels

(Level 1)

3

3

1l
28

3

3

3

4,46t
1,193

l',l3
l I,410
8,1 l4

394

244
t65
t44
t28

Fair vslue

S¡gnificanl
Observable Inpufs

(Lev€l 2)

Fai¡ value
meâsuremenl Ning

S¡gnificant
Unobse¡vable

Inputs
(Level 3)

Fair value hi€ra¡ch

3

3

35 Exceptional ltcms

statcment ofprolit and loss

lhc Incomc T¿x Act, 196 L Thc samc wÀs supportcd by the opinion ol lhc advisors obtr¡ncd by thc rcspcctivc Companics undcr the Rcslr¡ctcd Crouf,

Lcvcl 2

Level 2

Level 2

Level 2

tævel 2

l.evcl 2

| cvcl 2

yatuauon

ll

ll
28

t,5 t

4,46t
1,t93

313

ll,4t0
8,1 l4

394
244

165

144
t28

Markct Valuation
Tcchniquc
Mükc( V¿luation
Tcchn¡quc

Discoùnted cash

flow

Discountcd cðh

Discountcd cùsh

llow

Discounted cðh
fìow

Markct Valuut¡on

Iechniquc

Inpuls uerl

86

¡rorwùrd lorciBn curcncy cxohangc ratcs , lntcrcst ratc to discounl Iuturc cilsh flows

lìorward lorcign curcncy cxchange ¡ûtcs , Intcrcsl râtc to discount l'uture cÀsh flows

PrcvuilinB ¡ntcrcst ratcs in thc mffkct, Futurc pâyouls

Prcvailing intcrcs{ mtcs in Lhc markct, Fu(urc c6h flows

Prcvail¡ng intcrcst ratcs in thc markc(, Futurc cÀsh tlows

Prcva¡ling ¡ntcrcst râtcs in thc mdkct, l:uturc 0öh llows

3l r5t

86

ForwanJ forcign curcncy exchangc r¿tcs , In(crcsL rate to d¡scount futu¡c c[sh lìows



Reslricted Group
Noles 1o Special Purpose Combined linancial statemenls for the ycar ended 31 March 2017
(^mounts ¡n INR million, cxcept sharc and pcr sharc data, unlcss othcry¡sc sta(cd)

36 Financial Risk Managemenf objectives and policies

Dircctors rcvicws and agrccs policics for managing cach of thesc risks, which arc sumarizctl bclow.

Market Risk

and bonowings, dcposits and dcrivativc lìnancial instrumcnts

ât 3l Mârch 2017.

Interest rale Risk:

an optimal intcrcst ratc cxposurc.

Interest Rate Scns¡tivity

conslant, lhc Rcstrictcd Grou¡'s profit befo¡c (ax is affccted through the impact on lìnancial assets, as follows:

3l March 2017 3l March 2016

Increase/decrease in Effect on profif Increase/decrease in Effect on profit
basis points before tax basis points before tax

INR +(-)50 +(-)68 +(-)50 (-y+ (56)

through rc-financing.

Foreign Currency Risk;

undcrtakc any spccul¿Livo transactions.

Foreign currency sensitivily

changes for all other cunencies is not matcrial Thc companics forming part of thc Rcstrictcd Group do not hâvc any havc any foroign cunency uxposurc as on 3 I March 20 I 7.

3l March 2017 3l March 2016

Change in USD rate Effect on profit Effect on pre-tax Change in USD rate Eftect on profit Effect on pre-tax

- +s% (223) (5)

- -5% 223 5

Credit Risk

(hc fact that substantially wholc of thc rcvenucs arc from statc utilitics/govcrnmcnt entitics.

crcdit quality and wc monitor thcir credit quality on an on going basis,

Trade Receivables

Outstanding customor rcceivablcs are rcgularly monitored Thc Rostrictcd Group docs not hoftJ collatcral os sccurity.

Financial insfruments and credit risk

makc ¡aymcnts.



Rscicted Group
Not¡s to Special Purpos Combined fiMncial stÀtements for the yør ended 3l March 2017
(Amounts in INR million, except shæ ed pe¡shæ dâ14 unless otheryis stated)

Liquidity Risk

ro their rcpumtion.

months cil be rolled over with existins lenders.

The t¿ble below summtriæs the maturity profilc of finæciaì liabilities of Compey bðed on cont@tua.l undiscounted palments:

l4r ended Jl March ZUIT Ond Ls than 3 montls 3 to 12 montlE l to5ysE >5y6 Totâl

tomwogs
ienior Secured Bonds
lompulsorily convenible debenturcs
lonve¡tible prefercnce shæs
)fher fi uncial liabilitiæ
lurent maturities oflong tem bo[owings
ntercst æcrued but no¡ due on bo[owings
lapital Crcditoß
lnds and other payabls
lmdes payables

l4l
495

321

4t4
842

t1'7

3l l5l
44

394

3 I,l5l
144

394

3'73

555

1,331

504

crion activities. To th
desisned ro,imir cros ïåiåïì:i"îiläii:tr"iìlij,",;
he ure ofcross curen y of the rcvenue expected to be genemted
matched throùgh the ons, with debt capæity supplemented byunsecurcd lom f¡om rclded pa¡ty

lar ended Jl fúârch 2lll6 Ond Les th¡n 3 months 3 to 12 months I to5ys6 > 5 yeâ6 Totâl

DOmWrngs

fem lom from Buks
-oils f¡om Finecial Institutions
luyels crcdit
lompulsorily convertible debenturcs

lonvertible prefercnce shæs
ìhort tem borow¡ngs
-ous from rclded party
¡tcceptmces

)ther ñmncial liabilitiæ
luænt maturities oflong tem bo[owings
htercst æcßcd but not due on boEowings
nteßsr æcrued æd due on borowings
\4dk lo müker on derivatives

lapit¿.ICrcdiro6
ih4e applicdion money pending aIìormcnt
lEd6 a¡d other lEyåbl6
fEdes payables

8l
43

ll
22

3

242
ll

l1

841

424

'7 t4

2,19i
4,461

II

6 408

128

2U

2,806

8,605

I 1,783

128

244

813

I 284

542

33

ll
2128

tt1

376



Yr e¡ded I Ap¡il 2015 Ondem¡d Ls dutr 3 Dooths 3 to 12 months lto5yqE >5yqE Totâl

Jomm¡gs (oth€r tlÞo prefererce shârc)
fem lou fiom Bæks
¡æs from Finacial Institurions
]uyels crcdit
lonvefrible prefercnce shæs
;hort ûem boæwitrgs
.oas lìom rclated pmy
Ìh€r nmrc¡d liabilit¡6
lurent maturities of long tem borowings
nteHl æcrued but not due on bo[owings
vtãk to mdket on delivdives
lapital Crcditoß
lÞd6 atrd other payabl6
lEdes payables

4t

87

ll;
80

1-319

5;

40:

692

t,67'7

I,193

.

,a

124
450

16

1,93:

6,t11
l,l9:

l6:

4t

5Z:

8l

2i

l,3ll

r4'.



Rcstricted CrouD
Notes to Spccinl Purposc Combined finnncirl stotements for ahc ycflr endcd 3l Mnrch 2017
(Anìotrnts in INR rrillion, except share and per shar€ data, unless otherwise stflted)

37 Cnpital mrnngement

companies under the RestÌicted Group's capital rnanagemeIt is to nìaxirnise the shareholder value

within net del¡t, interest bearing loans and borlowings, trade aDd other payables, Iess cash nnd shorl-terrn deposits,

consh\rction phase the Croup nìanâg€s the ratio flt 3: I througlr internal funding

the çunent period,

No chnnges wer e nade in the objecti ves, policies or pr ocesses for nra nagi ng capi tâ I du r¡rg the yeflr erded 3 I lVl a¡ ch 20 I 7.

38 Contingent linbilities nnrl conrnr¡tnrerts
(to the extcnt not provided for)

(i) Cont¡ngcnt linbilit¡es
Therearerocontingentliabilitiesason3lN4arch20lT(3lMarch20l6:Nil;lAptil20l5:Nil)

(ii) Conrmitments:
Esainrflted flnrount of contracts renrfl¡ning to be executed on cûDitsl account rnd not provided for

39 Dcarils of dues to Micro, Smnll nnd Medium Entcrpr¡ses ns dcfincd under the MSMED Act,2006

2006.

The ¿mount of interest paid by the buyer in terrns of section 16, of the Mioro Srlall and Medium Enterprise Developnìent Act, 2006 along with th(

amounts of the payntent rnade to the supplier beyond the âppoirìted day durhrg each accouIthìg yeal

Ihe anrount ofi¡lterest due ard payable for the period ofdelay in naking paynrent (which have been paid but beyond the âppointed day during th(
yeâr) but without adding the int€r€st specified under Micro Srnall and Mediurn Enterprise Development Act, 2006,

The arnount ofinterest accliled and renraining unpnid af the encl ofeach accounting year; and

paid to the slnall entelpr¡se for the puryose of disallowance as a deductil¡le expendilure urder section 23 of the Micro Small and Mediurn Enterprise
DevelopDÌent Act, 200ó

Pnrticulars

40 Corporrte soc¡rl rcaponsilrility expend¡ture

(a)GrossarnountlequiredtobespentbytheconìpaniesundertheRestlictedCroupduringtheyearislNR9(3lMarch20l6: lNR4)
(b) Amountspentduringtheyear 3l March 2017 (31 Mârch 2016):

rl ( ônalilrclrnn / acnrrsrlrôn ô1 ânv âcaet

ii) On the pur}oses other thân (i) above

l) Sanitation & rnakirg available safe dlinking water- Construotiotr oftoilets, Bore-well, well, Tùbe-well etc.

2) Ernpowerilg wonlen through SHGs (selfìelp group) and creât¡ng inconìe generâtiol activities for the
stitohitrg and ta¡lor ¡rì9, goatery, bnckyard poultry etc. )

3) Ensurilg envirornrental sustairrability- aninìal welfate PlantatioD, environnìent âwflreness,

4) Animal WelfaLe-Aninral health cam¡r, Para -vet tlaitriDg

5) Education awnrertess, Renredial classes for wenk students etc

6) Health atrd Hygiere- Health carìps ¡n the comnrunity, cleanliress drive to creflte awareness,

I iet 
^l 

I SP ô^aiv¡tiÂe

4l Al¡solute auounts less than tNR 500,000 are appearing in the finatrcifll stfltenrerts as "0" due to presentation in nrillions.

As nt
3l Morch 2017

Nil

Nit

As nt

N¡I

Nit

Nil

N

Nit

Nit

like

N

7

(2)

Nit

Nit

N

2

(2)

N

9

(4)



Restrictcd G¡oup
Notes ao Spccial Purpose Combined financ¡al stalen¡ents for the ycar end€d 31 March 2017
(^mounts in INR m¡llion, exccpt shùc and lcr shilrc ddta, ùnlcss othcrw¡sc statcd)

41 Significant accoun(¡ng judgments, estimates otrd asur¡plioN

canying amount ofùsse(s or Iiabilitics ûf¡¡ctcd in lùture pcriods,

(i) Judgmens

Se¡vice concession arrangements

by lcgûl intcrprctùlion ofccft¡in contÍactuÀl agEcmen(s or olhcr tems and conditions with pùblic sector cn(¡tics

not contractual agrecments) in thc scopc of 'Scnicc Conccssion Arangcmcnts', (ii) thc undcrstand¡ng o[ lhe naturc of thc ptymcnts in ordcr to dctcmine thc clNsi¡cation of thc
inlÍ6tructurc ð a linanc¡al ùsset or ¿s ¿n intungiblc ùssct md (¡ii) thc rcc08ni(ion ofthc rcvcnuc lrom consLÍucL¡on and conccssionùy activity.

thcrcforc, thc rcsulls ofopcrutions or our financ¡al pos¡t¡on

supplicrs of goods md scrviccs. Thc cons¡dcrat¡on pa¡d lbr rcquir¡ng such ðscts hÀs been rccogn¡scd N m intangiblc ösct following the Bù¡d¡nce from 
^ppcndix ^ 

to Ind 
^S 

I l. Thc

cons(ruction scrvìccs The amount pûid ûrc sct at m¿rkct valücs Thcrc ¡s no prolit margin stcmm¡ng frcm (hcsc construotion scRiccs

(ii) Est¡mates and a$umptioN

circumstances ar¡sing tha( arc bcyond thc control oIthc fcspcctivc comn¿nics undcr thu Rcstriotud Croup Such chugcs arc ruflcctcd ¡n thc ðsumf,t¡ons whcn thcy occur.

Taxes

nlann¡ng st¡atcgics.

Fai¡ valu€ measurcment of fi nanc¡al ¡nstrunrents

rcquired in estâblishing I¿¡r valucs

instrumcnts Scc notc 28 ild 30 for [urthcr disclosuNs.

Depr€ciation on properly, plant and eqùipment

lìves prcscribcd undcr Schcdulc tr otthc Companies 
^c(, 

2013.

Estimat€ ofl¡rofit margin on service concesion araÂngements

is rcccivcd by lhc vcndor/ con(r¿c(or/ scryice provider and not by respcct¡vc ent¡tics undcr lhc Restricted Croup.



Restr¡cted Group
Notes to the SDecial Purpose Combined Reconciliation of Equily and Total Comprehereive Income for the ycar ended 3l March 2017

42 First Time Adoption of Ind AS

Thc items in the Special Purposc Combincd F¡nancial Statcmcnts have been classified considcring thc pr¡nciplcs undcr lnd AS l, Prcscntation oÍFinancial S(atcments.

3l March 2016 ând as at 3l March 2017, thc Combincd Slatcmcnt ofProlit and Loss, Combined Statcmcnt ofCash Flows and Comb¡ncd Statcmcnt ofChangcs in Equity for thc ycar

cntled 3 I March 2016 and for thc ycar cndcd 3 I March 2017 and a summary of thc s¡gnilicant accounting policies and othcr cxplanalory information.

liabil¡tics wh¡ch have been mcasurcd at fai¡ valuc:

. Dcrivativc[inanc¡alins(rumcn(s,

. Ccrtain financial asscts and liabilitics mcasurcd at fair valuc (rcfcr accounting policy rcgarding financial instrumcnts)

occuncd itit had opc¡atcd as a scpara(c stand-ak)nc Group ofcnti(ics during thc pcr¡od prcsantcd nor ofthc Rcstricted Group's [u(urc pcrformancc.

as at I April 201-5 and thc financial statcmcn(s as a( and for thc ycar cndcd 3l March 2016.

Exemptioro Applied:-
Ind AS I 0 I F¡rst-Ti me Adopt¡on of Indian Accounting Standards al lows fi rst-timc adoptcrs ccrta¡ n excmptions from thc rctrospcc(i vc application of ccrtain Ind AS.

Thc companics undcr the Reslrictcd Group havc applicd thc follow¡ng exemptions:

I Property, Plant and Equipment

1l Construction Contracts) wcrc carricd in thc balûncc shcct prcparcd in accordancc with Prcvious GAAP on lhc basis of ¡ts purchasc pricc and any al.lribulablc cost of
bringing thc assct to its working condilion for its ¡n(cndcd usc. The companics undcr thc Rcstrictod Group have electcd to rcgard those valucs of asscls as deemcd cost ât (he

transition datc.

lI Intangible assets (service concession arrangemen(s)

Thq companics under the Rcstricted Group have uscd thc cxcmplion g¡vcn under Ind AS I 0l and accordingly hûs not applicd thc mcasurcmen( requ¡rcmcnts of Appcndix A
of Ind AS I I rettospectivcly.

l.'ollowinB trcatmcnt has bccn donc as at (hc dato of transition:

- Recognize ¡ntangiblc asscts tha( existed af (hc start ofcarl¡cst pcr¡od prcsontcd.

- Uscdthcprcviouscarryingamountasthccaffyingamountatthatdatcirrcspcctivcofthcircarlierclassification,
The companies forming Þart of restrictcd group considcr it is impracticâblc to apply Appcndix A to tnd AS I I rctrospoctivcly.

III Leases

a) Aspcrthcrcqu¡rcmcntsofIGAAP,evalua[ionofAppcndixCundcrlndASlTwasno(requircd.Also,lhcrewasnorcquiremcntundcr|GAAPforcvaluationoflandundcr
Ieasc. As pcr Ind AS 101, thc rcspcctivc companics undcr thc Rcstrictcd Group havc applied (hc transitional provision ¡n Appendix C of Ind AS l7 to dctcrmine whc(her an

arÍanecmcnt contains a Lcasc and has asscsscd all arrangemcnts bascd upon thc conditions in placc as at the dats of transition except whcre thc cffcct is cxpected to be not

material.

B The following mndatory exceptioru have been apDlied:

I Estimtes
a) Thc Restricted Croup's cstimatcs in accordancc with Ind AS at thc date of transition to Ind ASs are consisfent wi(h estimatcs madc for (hc same datc in accordance wilh

previous GAAP (aftcr adjustmcnls to rcflcct any diffcrcncc in accounting policics)

b) Ind AS l0l trcats thc inlormation rcccivcd aftcr thc datc of transi(ion to Ind AS as non-adjust¡ng evcnts. Thc cntity shall not rcflcct that new information in its opcning Ind

AS lìalancc Shcet (unlcss thc est¡ma(es nccd adjustmont fo¡ any diffcrcnccs in account¡ng pol¡c¡cs or there ¡s objcclivc cvidcncc that thc estimatcs were in crror).

I¡ Hedge Accounting
The Group uses der¡vative finrncial instrumcnts, such as cross cuffcncy intcrcst râtc swaps to hcdgc ¡ts forcign currcncy risks and ¡ntcrcst ¡atc ¡isks Undcr Indian GAAP,
lhcrc is no mandatory standa¡d that dcals comprchcnsivcly with hcdge accounting, which has rcsultcd in thc adoption of varying practiccs Thc Group has dcsignatcd var¡ous

cconomic hcdgcs and applicd economic hedge accounting principles to avoid profit or loss mismâtch. All the hcdgcs dcsignatcd unde¡ Indian GAAP arc ol- typcs wh¡ch
qualify for hcdge account¡ng in accordancc with Ind AS 109 also Mo¡cover, thc group, bcforc the date of (ransi(ion to Ind AS, has dcsignated a transac(ion as hcdgc ând also

mccts all thc conditions for hcdgc accounting in Ind AS 109. Conscquently, thc Rcstrictcd Group continu€s to apply hedge accounting aftcr thc datc of tmnsit¡on to Ind AS.



R€slr¡cted Croup
Special Purpose Conrbin€d Reconciliat¡on of Eqù¡ly as at 31 March 2016
(AmounLs in INR nill¡on, cxccpt sharc and pc¡ share dala, unlcss olhcrwisc sL¿tcd)

As€ts

Non.cur¡ent asels
Propcfty, pl¿nt ûnd cquipment

capital work in Progrcss

I¡tü8¡blc Àsscts

Intang¡ble æsets under developmenl

Finuncial üsets
Loans
Others

Dclèrrcd (ax ðscts (nct)

Prcnûymcnts

Other non-cuænt ùsscts

Total Non.current assets

Current assets

Finonci¿l 4sets
Trade reccivablcs

Cash and cæh cquivalcn(

llank balances othcr than cah and cõlì equivalcn(

Dcrivat¡ve instrumcnts

Olhcrs

Prcpuyments

Othcr Cuûent Assets

Total Non-cùrrent asets

Totâla$ets

Equity and liabililies
Equ¡ty
Equity shuc cap¡tal

Other cquity
Equity componcnt ol- preIerençc shûres

Ilqui(y comftoncnt of compulsory convctible debcntures

Sharc prcmium
Hcdging Rescrvc
Rctaincd eamings

Total €qu¡ty

Non.current lial¡ililies
Financial liab¡l¡ties

Long tcm borrow¡ngs

Deletred tu liûbilities (nct)

Othe¡ non-cutrent liûbil¡t¡es

Toaal Non.current liabilities

Cu¡¡ent liabilities
Fìnucial l¡ab¡litics

Short-tcm borrowings

T¡ade payables

Dcrivativc instruments

Othcr current fi nancial liab¡lities

Other cutrent L¡abilitics

Totâl Current liab¡lities

Total liabilit¡es

Total Equity And Liabil¡fies

* The Prcvious CAÁP lìgures havc becn rcclasilicd to conlom to Ind 
^S 

prescntation rcquircmcnts

As per previou CAAP
as st 31 Ma¡ch 2016*

A
A
A
A

19,699

2,290

I
l6t

1
3,128

25,286

939

1,650

t,179
86

445

18

215

4,s32

29,818

453

484

6,084
(8?)
'168

1,702

16,33 I

6

16,337

2,09'.1

2't3

ll
1,318

20

5,779

22,116

29,818

D,F

E

AdjGtments

(to,4t't)
(r,43't)
10,521

t,448

I't9

(300)

(6)

Ind AS as at
3l March 201ó

9,282

853

10,521

1,448

I

l6l
t19

7
2,828

2s,280

939
t,650
I,t79

86
445

18

t83

4,500

29,780

351

1,262
'19

5, t63
(60)

608

7,403

16,244

133

183

16,560

2,09'l
326
il

3,344
39

5,817

22,377

29t780

D,C

U,C,F
D,F
B,C

F

(32)

(32)

(38)

( 102)

'1'18

79
(e2r)

21

(160)

(29e)

(87)

t2'l
183

223

53

(34)

19

38

261

(38)

û,E
D,F

H

E

H



Restr¡ctcd Group
Special Purpose Combinetl Reconciliation o[ Tolal Other Comprehcnsivc Income as at 3l March 2016
(Amounts in INR tnillion, exc€pt share and per share data, unless otherwise stated)

lncome:
Revenue from operations

Other income

Exceptional items

Total income

Expenses:

Other Expenses

Earning before interesa, tax, depreciation antl amortizalion (EBITDA)

Depreciation and amo¡tization expense (net)

Financ€ Costs

Profrt befo¡e tax

Tax Expense

Curent tax

Defe¡red tax

Earl¡er year tax

Profit for the year

Other Comprehensive Income

Item that will be reclassified to profit or loss in subscquent periods:
Net movement on cash flow hedges

Incone tax effect

Net other comprehensive income to l¡e reclassiffed to profft or loss in
subsequent periods

Total comprehensive income for the year

As per previous GAAP
for lhe year ended

31 March 2016{

2,565
256
519

3,340

322

* The P¡evious GAAP figures have been reclassified to conform to Ind AS presentation requircmen(s

A
B D,E

Adjustments

829 (ó9) 760
1,386 27 r,4t3

803 (r2) 79r

D,F

Ind AS
tor the year ended
3l March 2016

3,018

8 494 I 1,059

256

5r9
I 1,8348,494

8,548 8,870

95

4

2

(s4)

40 40

702 (7t) 631

t9

2,964

5't 57
(t7) (17)

(3Ð 67t

95

z5

2



Restricted Group

Special Purpose Combincd Rcconcilialion of Equity as at 3l March 2015
(^mounls in INIì million, cxccpt sharc and ¡cr sharo data, unlcss olhcrwisc statcd)

^sets
Non-current a$ets
l¡ropcrty, plant and cqu¡pmcnt

Capital Work in Progrcss

lntangiblo asscts

Intângiblc asscls undcr dcvclo¡mcnt
Financial asscts

Loans
Othcrs

Dcfcncd tax assc{s (nct)

l'ropùymcnls
Olhor non-cuncnt asscls

Total Non-Cu¡¡ent asets

Current asets
Financial asscts

T¡adc rcccivablcs
Cash and cash cquivalcnt
Ilank balances olhcr than cash and cash cquivalcn(
Othcrs

Prcpaymcnts

Other Cuncnt Âsscts

Total Currenf asels

Total asets

Equity and liabilities
Equity
llquity sharc capi(al
Othcr cquity

Dquity component of prclcrcncc sharos

Sharc application moncy pcnding allotmcnt
Sharc prcmium

Hcdging Roscrve

Rotaincd oarnings

Total equity

Non-current lial¡ilities
Financial liabilitics

l-ong (erm botrow¡ngs
Dcfcncd tax liabilities (nct)

Othcr non-cuncnt liabilitics

Total Non-Current L¡abilities

Current liabilities
Financial liabilitios

ShorGtcrm borowings
Tradc payables

Derivative instrumenls
Othcr cuncnt f inancial liabilitios

Othcr Cuncnt Liabilitics
Short tcrm provisions

Total Cu¡¡ent Liabilities

Total liabilities

Toral Equ¡ry And Liabilities

Notc
As pcr prcvious GAAP

as at I April 2015*

t0,700
2.822

A
A
A
A

I

t80
F-

T2

E t,512

15,227

Adjustnrerts

(l,05 l)
(2,631)

I,051
2,631

t22

( r58)

(36)

220
580
724
579
t2

|7

2,232

l7'451)

lnd.AS as at
1 April 2015

B,C

B,C,F

I
180

122

t2
1,354

l5,l9l

220
580
'124

5'19

12

r03

2,21E

17,409

310

7lr
227

3,995

(20)
(63)

9 649
l9l

I 051

2 631

B,C
F

(t4)

(t4)

(s0)

('14)

569

(668)

t0
(129)
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Restrict€rl Group
Notes to the Spccial Purposc Comlìined Reconcilialion of Equity and Total ComprchcNivc lncome for the yenr ended 3l March 2017
(^mounts in INR million, cxccpt sharc and pcr sharc drt¡, unlcss olhcNise stâtcd)

A Intangible ass€ls under power purchase agrecmcnls

thr guidancc from 
^lpcndix 

Â to hd ÂS I I

INIì. 1,437) hN bccn rcclùssificd lÌom câp¡trl work in prcgrcss to in(0ng¡ble dscts undcr dcvclolmcnt

Depreciation and amortiation

lhc dcprcc¡alion md amorl¡zütion cxpcnsc by INR 69 in curent year

Redcemable non.cumulalive pr€f€rence shares

Long-tcm borrow¡ntss in thc Dalance Shcet Às on trânsition date and 3 I March 2016 rcspcctively.

inccption dcfctrcd tâx hu bccn crcate¡l/ rcvcrsed liom Statement oIl>rolìt md Loss

bc¡ngthcintercstaccruedonthcliabililycomponcntforlhcycü A¡mounlofINR5bcinB¡ntcrcstcligiblcforcapitalisationwNcapi{ul¡scd

Compulsor¡ly converf ¡ble prefer€nce shar€s

undcr 'Othcr F4uì(y'

Compulsory convcrtible d€bentures

t0kcn to the equ¡ty comnoncnt Subscqucnt (o inccption delcred tax has bccn created,/ rcversed l¡om Statcment oil'ro[it and Loss.

a00rucd on thc liability comftoncnt for thc year and INR I 0 was capit¡l¡sed undcr intan8¡blc &sscts

Long.tem bor¡owíngs

clfective intercst method.

Subsequent to the datc ol'trms¡(ion thc amortisation ofthc transacl¡on costs ¡s recogn¡scd ¡n the St0tement olProfit and Loss ôs lìnûnce costs amount¡nB to INR 4.

facilitics havc bccn caricd [orward Lo the new lo¡n o¡ cha¡gcd to protit rnd loss bNis lhc quantitativc malysis of ìmpuot on cNh nows

Defefred tax

isoflNRl22(3lMüoh2016:INRI?9)andondcfcredtaxliabil¡t¡csisofINR68(3tM¿rch20l6i INRl27)Onthcd¡tcoftrusition,cùshlìowhcdgcrcscncwðdcbitcdbylNRl0andnct
movemcn( of INR 40 du ring thc ycar endcd on 3 I Mùrch 20 I 6 wÀs rccogn ¡zcd ¡ n OCI ud subscqucntly takcn to cNh flo\y ruscrvc

Revenue from operat¡oN

I l, "Construct¡on contrûcts", thcrc is no cquivalcnt guidmcc under (hc Indian C^ l>.



Restric(ed Croup
Nofes to ahe Sp€cial Purpose Combined Reconcilistion ofEquiay and Tolal Comprchcmive lncome for the year ended 3l March 2017
(Âmounts in INR mill¡on, exccpt sharc and pcr sh¿re d¡tr, unlcss o(hcrwise statcd)

Other expeNes

"Construction contrac(s", thcro is no cquivalent gù¡dânce under (he Indim CAAP.

thc oost oIcûpi(tr1 work in progrcss md intangible ðscts undcr dcvclopment md fcmô¡ninB is chügcd to the s(atcmcnt of protit md loss.

rmgcs from 2 to 2 75 ycùs

OlIer compreheNive income

CA P prof¡t or loss is rcconciled to lotal comprchcnsive income I per Ind 
^S.

Slatcmcnt ofcash llows
Thctr0¡sitionlromlndiilG^ l>toInd^Shðnothadamater¡alimf,rctonthcstatcmcntofcðhflows,

Às pcr our rupot ofevcn drtc

Fo¡ S,R. Batliboi & Co. LLP
lCAl Fim Rcg¡strat¡on No : 3010039D300005

Chatcfcd 
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