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NOTICE

NOTICE is hereby given that the [ (First) Annual General Meeting of the Company wiil be
held at Registered Office of the Company on 28" September, 2016 at 12:00 Noon at 138, Ansal
Chambers II, Bikaji Cama Place, Delhi-130 066, the Registered Office of the Company to
transact the following business:

Ordinary Business:
1. Adoption of Financial Statement for the financial year ended 31* March 2016

To receive, consider and adopt the Financial Statements of the Company for year ended 31
March, 2016 together with the Reports of Board of Directors and Auditors thereon.

2. Appointment of Auditor for a period of 5 years.

To consider and, if thought fit, to pass, with or withour modification(s), the foilowing
Resolution as an Ordinary Resolution:

“RESOLVED that pursuant to the provisions of Section 139, 142 and all other applicable
provisions of the Companies Act, 2013 read with Rule 3(7) of the Companies (Audit and
Auditors) Rules, 2014, the consent of Members of the Company be and is hereby accorded to
appoint M/s Bhandari Dastur Gupta & Associates (Firm Registration No, 119739W),
Chartered Accountants, as Statutory Auditors of the Company for a term of 5 (Five) years
from the conclusion of the this (First) Annual General Meeting (AGM} til] the conclusion of
6" Annual General Meeting to be held after the this AGM, subject to ratification of their
appointment by Members of the Company at every Annual General Meeting of the Company
on such remuneration as shall be fixed by the Board of Directors.”

SPECIAL BUSINESS

3. Appointment of Mr. Parag Sharma as Director of the Company notiable to retire by
rotation

To consider and if thought fit, to pass with or without modifications, the following resolution
as an Ordinary Resolution: :

“RESOLVED THAT pursuant to applicable provisions of the Companies Act, 2013 and
rules made thereunder, Mr. Parag Sharma, who was appeinted as Additional Director of the
Company by way of Circular resolution on 31* March 2015, be and is hereby appointed as
Director of the Company not liable to retire by rotation,

“RESOLVED FURTHER THAT the Board of Directors or Company Secretary of the
Company be and are hereby authorized to do all such acts, deeds, matters and things
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including signing and filing required e-forms 1o be filed with the Registrar of Companies to
give effect to the above resolution.”

ReNew Akshay Urja Private Limited

U
Parag Sharma
Director

DIN- 05208975

Place: Gurgaon
Pate: 07-June-2016
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Noftes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND ON A POLL TO VOTE
INSTEAD OF HIMSELF. SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED AT
THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS
BEFORE THE MEETING.

2. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the total share capital of the Company. A member
holding more than ten percent of the total share capital of the Company may appoint a
single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

3. Explanatory statement pursuant to Section 102 of the Companies Act, 2013 is annexed,

4. Entry to the place of meeting will be regulated by an Attendance Slip which is annexed to
the Notice. Members/Proxies attending the meeting are kindly requested o complete the
enclosed Attendance Slip and affix their signature at the place provided thereon and hand it
over at the entrance.

5. The documents related to matters set out in the notice shall be open for inspection at the
registered office of the Company during normal business hours (9.00 am to 5.00 pm) on all
working days up to and including the date of meeting.

6. Route map and land mark details for the venue of general meeting is annexed to the notice.

ReNew Akshay Urja Private Limited
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO. 3: Appointment of Mr. Parag Sharma as Director of the Company not liable to
retire by rotafion

The Board of Directors appointed by way of Circular resolution at their meeting held on 3%
March, 2015 appointed Mr. Parag Sharma (DIN-05208975) as an Additional Director in terms of
Section 161 of the Companies Act, 2013 who holds office upto the date of this Annual General
Meeting. The Company has received a notice from ReNew Power Ventures Private Limited,
Member of the Company, proposing the appointment of Mr, Parag Sharma as a Director.

The Board of Directors propose the appointment of Mr. Parag Sharma as the Director not liable
to retire by rotation and recommend the resolution as an Ordinary Resolution as set out in Item
No. 3 for the approval of the Shareholders at the ensuing Annual General Meeting.

Other than Mr. Parag Sharma, none of the Directors, Key Managerial Personnel or their relatives
are concerned or interested in the proposed Ordinary Resolution.

a. Director and Manager {Except Mr. Parag Sharma and his relatives -~ None
b. Lvery other Key Managerial Personnel - None
¢, Relatives of persons mentioned in (i) and (ii) - None

Your Directors recommend the Resolution in Item No. 3, as Ordinary Resolution for vour
approval,

ReNew Akshay Urja Private Limited
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Parag Sharma

Director
DIN- 05208975

¥
L

Place: Gurgaon
Date: 07-June-2016
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Form No. MGT-11
Proxy form
[Pursaant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
{Management and Administration) Rules, 2014]

CIN: U40300DL2015PTC275651
Name of the company: ReNew Akshay Urja Private Limited
Registered office: 138, Ansal Chamber - {1, Bikaji Cama Place, New Delhi-1 10066
Name of the member(s):
Registered address:
Email 1d:
Folio No./Client 1d:
DPID:
[/'We, being the member (s) of ............. shares of the above named company, hereby appoint
1. | Name:
Address:
E-mail Id:
Signature:
2. | Name:
Address:
E-mail 1d:
Signature:
3. | Name:
Address:
E-mail Id:
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General Meeting of the Company, to be held on 28" September, 2016 at 12:00 Noon at 138,
Ansal Chambers 11, Bikaji Cama Place, Delhi-110 066, and at any adjournment thereof in respect
of such resolutions as are indicated below:

Resolution No. Particulars
1. Adoption of Financial Statement for the financial year ended 31% March
2016
2. Appointment of Auditor for a period of 5 years.
3. Appointment of Mr. Parag Sharma as Director of the Company not lHable
to retire by rotation

ReNew Akshay Urja Private Limited
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Signed this.. ... dayof......... 20....

Signature of shareholder
Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, before the commencement of the Meeting.

ReNew Akshay Urja Private Limited
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RENEW AKSHAY URJA PRIVATE LIMITED
CIN No: U40300DL2015PTC275651
(Registered office: 138, Ansal Chamber — 11, Bikaji Cama Place, NEW DELHI-110066)

ANNUAL GENERAL MEETING
ATTENDANCE SLIP

Name of the Attending Member/Proxy (in Block Letters):

Folio No.: No. of shares:

I hereby record my presence at the ANNUAL GENERAL MEETING of the Company being
held on 28™ September, 2016 at 12:00 Noon at 138, Ansal Chambers 11, Bikaji Cama Place
Delhi-110 066.

L

Signature of the Attending Member/Proxy/ Authorised Representative

Notes:

1. A Member/Proxy/ Authorised representative attending the meeting must fill in and sign
this Attendance Slip and hand it over at the entrance.

2. Member intending to appoint a proxy, should complete the Proxy Form given below and

deposit it at the Company’s Registered Office before the commencement of the Meeting,

ReNew Akshay Urja Private Limited
CIN NO. U4 0300DL2018PTC275651
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RENEW AKSHAY URJA PRIVATE LIMITED

BOARD’S REPORT
To
The Members,

The Board hereby presents the 1% Board’s Report along with Company's Financial
Statements for the Financial Year ended March 31, 2016;

The performance of the Company for the {inancial year ended March 31, 2016 i3 summarized

below:
Amount (in Rs.)

Particulars 2015-16
Income -
Revenue from operations .
Other Income 74,394,322
Total Revenue (I} 74,394,322
Expenses -
Cost of goods sold
Employee henefit expense -
Other expenses 766,524
Total (IT) 766,524
Earning/(loss) before interest, tax, ‘
depreciation and amortization (EBITDA) (1) 73,627,798
- (1)

Depreciation and amortization expense -
Finance cost 11,222
Profit for the year 73,616,576
Current tax 26,949 932
Deferred tax -
Earlier year tax -
Profit after tax 46,666,644
Amount Transferred to reserve 46,666,644
Net Worth 1434,484,059

During the year under review, the company has carned a profit of Rs, 4,66,66,644 /- againsi
NIL profit in the previous year.

No dividend is being recommended by the Board of your Company

SR
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The Company is in the process 1o execute its 124 Mw Solar Power Project in the State of
Telangana as per below mentioned table:

8. Name of | Capacity | District State  of | Commissioned Commissioned
No. | Project of Project India Status on 31% | Status  after 31"
in MWsg March, 2016 March, 2016
| Velwor 160 | Mehbubnagay | Telangana Nil G0 MWs
2 Sadashivpeth 24 | Medak Telangana Nil Nil
Tolal 124 60 MWs

There has been no change in the nature of business of the Company during the year.

The Company was incorporated as a wholly owned subsidiary of M/s ReNew Solar Power
Private Limited on 19" January, 2015. Thereafter vide Joint Venture Agreement entered
on 18" June, 2015 M/s Hanwha Q Cells Corporation invested in the company and
presently M/s ReNew Solar Power Private limited holds 56% stake in Equity share capital of
the company.

During the year under review, the company entered into a Joint Venture Agreement
entered on 18" June, 2015 with M/s Hanwha Q Cells Corporation(*Hanwha™), pursuant
to which Hanwha invested INR 109,12,00,000 into the company in the form of 58,53,571
equity shares of Rs. 10/~ each at the premium of Rs. 91/- per share and 41,66,577
Compulsorily Convertible Debentures of Rs, 120/- each.

i. INCREASE IN THE AUTHORIZED SHARE CAPITAL

During the year under review, the Company has increased its Authorized Share Capital
twice as per the following details:

. From Rs, 1,00,000/- (Rupees One Lakh only) divided into 10,000 (Ten Thousand) Equity
Shares of Rs. 10/~ (Rupees Ten only) each to Rs. 10,00,00,000/- (Rupees Ten Crore only)
divided into 100.00,000 (One Crore) Equity Shares of Rs. 10/~ {Rupees Ten only) ranking
pari-passu with the existing shares of the Company at the Sharehoiders meeting held on
18" February, 2015.
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2. TFrom Rs. 10.00,00,000/- (Rupees Ten Crore only} divided tnto 1.00,00.000 (One Crore)
Equity Shares of Rs.10/- (Rupees Ten only) each to Rs. 25.00,00.000/ (Rupees Twenty
Five Crore only) divided o 2,50,00,000 (Two Crore Fifty Lacs) Eguity Shares of
Rs. 10/~ (Rupees Ten only) each by creation of 1,50,00,000 (One Crores Fifty Lacs )
Equity shares of Rs. 10/- (Rupees Ten) each ranking pari-passu with the existing shares of
the Company at the Shareholders meeting heid on 14" July, 2015,

ii.  The paid up Share Capital of the Company as on March 31%, 2016 was Rs, 13,30,35,710/-
During the year under review, the company raised funds to meet the financial requirement
of the business and for the development of 124 MW solar power project in the State of

Telangana by tssuing securities as per the following details.

ALLOTMENT OF EQUITY SHARES AND COMPULSORILY CONVERTIBLE

DEBENTURES (CCDS)
S.No. | Name of the Sharcholder | No. of | Nature of Security | Face value | Date of Allotment
Securities | jssued per Security
Issued (Rs.)
I. | ReNew Solar Power Private 9999 Equity 0] os 19" Jas, 2015
Limited {REPPL)Y {Subscriber Lo
Memorundum)
20| Kailash  Vasanl  Vaswani | IEquity 1] on 9% . 2015
(Nominee of RSPPL) (Subseriber o
Mevorandum:
3. | ReNew Solar Power Private | 74.40,000 TEquity 10 | 20 February, 2015
Limited (RSPPL)
4. | ReNew Solar Power Private | 53,72.500) Compulsory 120 | 19" September, 2015
Limited (RSPPL) Convertible
, Bebentures (CCDS) | o
5. 1 Hanwha Q Cells | 58,53.571 Fqguity 16 lS"'Juiy. 2018
Corporalion :
6. 1 Hanwha Q Celis | 4166577 Compulsory 1201 19" September. 2013
i Corporalion Cuonvertibie |
Debentures (CCDy) i

The Company has not accepted any deposit during the year under review which fall under
Chapter V of the Companies Act, 2013 read the Companies (Acceprance of Deposits) Rules,
2014,

M/s Bhandari Dastur Gupta & Associates (Firm Registration No.119739W), Chartered
Accountants were appointed as the Firgt Statutory Auditors of the Company in the Bxtra-
Ordinary General Meeting held on 10" April, 2015 to hold the office of auditors dll the
conclusion of first Annual General Meeting,
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A confirmation was  received (rom M/s Bhandari Dastur Gupta & Associates(Firm
Registration No.119739W), confirming that their appoinument, if made at the ensuing
Annual General Meetng of the Company by the Members would be within the limits laid
down under Section 141 (3) of the Companies Act, 2013,

Accordingly the Board recommend appointment of M/s Bhandari Dastur Gupta &
Associates (Firm Registration No.119739W), as Statutory Auditors of the Company by the
Members in the ensuing Annual General Meeting for a period of five years,

The obscrvations made by the Auditors in the Auditors’® Report are self- explanatory and do
not call for any further comments.

As requited under Section 134(3)(m) of the Companies Act 2013 read with rule 8 of
Companies {Accounts) Rules 2014, details of conservation of encrgy, technology absorption,
foreign exchange carnings and outgo are as follows:

Ay Conservation of energy:

Energy conservation 1s an area of priority and the Company has made all efforts (o ensure
continuous monitering and improvement in energy consumption in all its offices.

(B) Technologv absorption:

Being in the business of providing clean energy, the Company is constantly looking at
innovation and technology absorption to increase production efficiency in its business.

During the curreat period, there was no Foreign Exchange Earning, However, the Company
has incurred expenditure in foreign currency towards Interest on Buyer's Credit of Rs
14,651,727 during this period.

Changes in Directors & Key Managerial Personnel {KMI*)

The Composition of Board of Directors as on 31 March 2016 is as per the [ollowing delails.

5.No Name Designation
1 Mr. Parag Sharma Director
2, Mr. Kaifash Vaswani Director
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3, | Mr. IK Pyo Kim | Director |

During the year under review, the changes in Directors and KMP of the Company are
detailed herein below:

Mr. Parag Sharma | Additional Director | 31/03/2015 | -
Mr. IK Pyo Kim Additional Director | 15807/2015 1 -
Mr. Pushkar Prasad | Director 19/01/2015 31/03/2015

The Board of Directors of the Company duly met 16 (sixteen) times during the period from
19t January, 2015 to 31" March 2016 as per the following details:

Attended by
S. Ne. Date of Parag Sharma Kailash Vasant| Pushkar Prasad| Tk Pyo Kim
Meeting Vaswani
l. 27-Jan-15 Yes Yes
2. 16-Feb-15 | Appointed on the Bourd Yes Yes Appointed
3, 18-Feb-15 | Effective 31" March, 2015 Yes i Yes on the Board
4, 20-Feb- 15 Yes Yes of the
5. t4-Mar-15 Yes Yes Company on
6. | 31-Mar-15 | Yes Yes Yes 157 July,
7. i8-Tun-15_| Yes Yes 2015
3. f4-July-15 | Yes Yes (Attended
9. | 15-July-15 | Yes Yes the Meeting)
10. 19-Aup-15 | Yes Yes Resigned No
11, 19-Sept-15 | Yes Yes D effective No
12. | 28-Sept-15 | Yes Yes P 31-Mar-13 No
13, [ 15-0ct-15 | Yes Yes : No
14. 28-0Oct-15 | Yes Yes  No
15, 3-Nov-15 | Yes Yes No
16. 16-Feb-16 | Yes Yes No
Total 12 16 K3 i

The Company has not entered into any transactions that covered under the provision of
section 186 of the Companies Act, 2013.

HeMesw
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There are no significant material orders passed by the Regulators/Courts which would impact
the going concern status of the Company and its future operations.

Risks are events, situations or circumstances whiclh may lead to negative consequences on the
Company's businesses. Risk management is a structured approach to manage uncertainty. A
formal enterprise wide approach to Risk Management is being proposed to be adopted by the
Company and key risks will now be managed within a unitary framework.

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your directors make the following statements in terms of section 134(3)(¢)
of the Companies Act, 2013:

{a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b} The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets

of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e} The directors had devised proper systems to ensure compliance with the provisions of ail
applicable laws and that such systems were adequate and operating effectively.
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There has been no material change or commitment, affecting the financial position of the
Company which have cccurred between March 31, 2016 and the date of this Report.

The Company has adequate systemn of infernal control to saleguard and protect from ioss.
unauthorized use or disposition of its assets. All the transactions are properly authorized,
recorded and reported to the Management. The Company is following all the applicable
Accounting Standards for properly maintaining the books of accounts and reporting financial
statements.

In terms of Section 138 of the Companies Act, 2013 read with the Companies (Accounis)
Rules, 2014, the Company has appointed M/s. Narendra Singhania & Co., Chartered
Accountants (Firm Regn. No. 009781N), as the Internal Auditors of the Company.

During the period under consideration there was no employee in the Company. Therefore no
one was in receipt of any remuneration exceeding the sum prescribed under section 197 of
the Companies Act, 2013 read with Rule 5(Z) of the companics (Appointment and
Remuneration of Managerial Persénnel) Rutes, 2014.

Your Directors wish to take this opportunity to express their sincere thanks to all the
investors, sharcholders and stakeholders for the faith and confidence they have reposed in the
Company. The directors also wish to place on record their deep appreciation for the
employees for the hard work, commitment and dedication shown throughout the period.

FOR AND ON BEHALF OF THE BOARD
ReNew Akshay Urja Private Limited

S
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Mﬁ‘;’!‘f"’/“y“’/ %} § E o
Kailash Vasant Vaswani Parag Sharma
Director Director
DIN - 06902704 DIN - 05208975

Date — 07-June-2016
Place - Gurgaon
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FORM NO

.MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2016

Pursuant to Section 92 (3} of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration} Rules, 2014,

|. REGISTRATION & OTHER DETAILS: oo

CIN

‘ L40300DL2015PTC275651

Registration Date

18.01.2015

Name of the Company

ReNew Akshay Urja Private Limited

B ol R s

Category/Sub-category of the Company

Company Limited By Shares/Indian Non Government Company

5 |Address of the Registerad office & contact details

138, Ansal Chamber-il, Bikaji Cama Place, New Deihi-110066/ 0124- 4896670

§  |Whether listed company

Not Listed

Agent, if any.

Name, Address & contact details of the Registrar & Transfer

Karvy Computershare Private Limited! Plot No. 17 to 24, Vitiialrao Nagar, Madhapur,

Hyderabad-500081/ 23420815-24

I PRINCIPAL BUSINESS-ACTIVITIES OF THE COMPANY.

{All the business activities contributing 10 % or more of the total furnover of the company shall be sfated)

S. No. Name and Description of main products / services NiC Code of the % 1o total turngver of the
Productservice company
1 | Generation, Transmission, Distribution and supply of Electricity other than for Captive Generation, 40108 100%
2
3

il PARTICULARS OF HOLDING, SUBSIDIARY- AND ASSOCIATE COMPANIES

Applicable

SN Name and address of the Company CINIGLN Holding/ Subsidiaryf % of
Associate shares Section
held
1 ReMNew Solar Pover Privaie Limited UAG300DL2612PTC236953 Holding 56%|2(46)

V. “SHARE HOLDING PATTERN._

(Equity share capital breakup as perceniage of total equity}

(i) Category-wise Share Holding

Category of No. of Shares held &l the beginning of the year No. of Shares held at the end of the year % Change
Shareholders [As on 31-March-2015) iAs on 31-March-2016] during the
Dernat Physical Total % of Total Demat Physical Totat % of Total year
Shares Shares
A. Promoters
{1} Indian
al Individuall HUF 0.00% 0.00% 0.00%
1) Centrat Govt 0.00% 0.00% 0.00%
c) State Govifs) 0.00% 0.00% 0.00%
d) Bodies Corp. 7,449,999 7,449,999 100.00% 7,449,999 7,449,999 56.00% 0.00%
&} Banks / Fi 0.00% 0.00% 0.00%
f) Any other (Nominge) 1 1 0.00% 1 i 0.00% 0.00%
Sub Yotal {A) (1) 7,449 999 1 7,450,000 100.00% 7,445,999 1 7,450,000 56.00% 0.00%
{2} Foreign
a} NRI Individuals 0.00% 0.00% 0.00%
b} Other Individuals 0.00% 0.00% 0.00%
¢) Bodies Corp. 0.00% (.00% 0.00%
d} Any other 0.00% 0.00% 0.00%
Sub Total (A) [2) 0.00% - 0.00%|  0.00%




TOTAL (A) 7.449,999 1 7.450,000 100.00% 7,449,999 1 7,450,000 56.00% 0.00%
B. Public Sharehelding
1. Institutions
) Mutual Funds 0.00% 0.00% 0.00%
b) Banks / Fi - 0.00% 0.00% 0.00%
¢} Central Govi - 0.00% 0.00% 0.00%
d} State Govt(s) - 0.00% 0.00% 0.00%
&) Venture Capital 0.00% 0.00% 0.00%
Funds
f) Insurance Companies - 0.00% 0.00% 0.00%
g) Fils - 0.00% 0.00%|  0.00%
h) Foreign Venture 0.00% 0.00% 0.00%
Capital Funds
iy Others (specify) 0.00% 0.00% 0.00%
Sub-tatal (B){1):- - 0.00% 0.00%|  0.00%
2. Non-Institutions
a) Bodies Corp,
i} Indian 0.00% - (.00% 0.00%
ify Overseas 0.00% 5853671 5,853,571 44.00% 0.00%
b} Individuals
i} Individual 0.00% 0.00%| 0.00%
shareholders holding
nominal share capital
upto Rs. 1 lakh
ii} Individual 0.00% 0.00%] 0.00%
shareholders holding
nominal share capital in
excess of Rs 1 Jakh
c) Cthers (specify)
Non Resident Indians 0.00% 0.00% 0.00%
Overseas  Corporate 0.00% 0.00% 0.00%
Bodies
Foreign Nationals 0.00% 0.00% 0.00%
Clearing Members - 0.00% 0.00% 0.00%
Trusls - 0.00% 0.00% 0.00%
Foreign Bodies-D R - 0.00% 0.00% 0.00%
Sub-total (B)(2):- 0.00% 5853571 | 5853571 A4.00%(  0.00%
Total Public (B) . 0.00% 5,853,571 5,853,571 44.00% 0.00%
C. Shares held by - 0.00% 0.00% 0.00%
Custodian for GDRs &
ADRs
Grand Total (A+B+C) | 7,449,999 1 7,450,000 100.00% 7449999 | 58535721 13,303,571 100.00% 0.00%
{i} Shareholding of Promoter
SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change
in
No. of Shares | % of total | % of Shares Pledged/ | No. of % of tetal | % of Shares | shareholdi
Shares of the| encumbered to fotal Shares | Shares of the | Pledged/ | ng during
company shares company | encumbered | the year
to totat
Shargs,
1 ReNew Solar Power Private Limited 7449998  100.00% 51%] 7.445,999 56.00% 51%]  0.00%
2 Kailash Vasant Vaswani (Nominee} 1 0.00% 1 0.00% 2.00%

There has been a Joint Venture with Hanwha Q Cells Corporation which has brought holding percentage of Promotor i.e. ReNew Sclar

Power Private Limited from 100% to 56%




{iii) Change in Promoters’ Shareholding {please specify, if there is no change): M!s ReNew Solar Powar Private Limited

SN Particulars Date Reason Shareholding al the beginning of the year Cumulative Shareholding during the
year

No. of shares % of total No. of shares % of total

shares shares
At the beginning of the year 19.J&n.15] Subscription 0,589 0.13% $,999 0.08%
Changes during the year 20Feh. 15 Allot 7.440,000 99.87% 7,449,998 56.00%
0.00% 0.00%
0.00% 0.00%
Al the end of the year 7,448,999 100.00% 7.449,9991 56.00%

(iv) Shareholding Pattern of top ten Shareholders
{Other than Directors, Promolers and Holders of GDRs and ADRs): Hanwha @ Cells Corporation

SN For each of the Top 0 Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the
sharehoiders year

No. of shares % of total No. of shares % of total

shares shares
i [Name - E o
Al lhe begmnmg of the year 0.00% .00%
Changes during the year 18.08.2015 Aliol 5,853,571 44.00% 5853571 44.00%
Atthe end of the year ¢.00% 0.00%

2 |Name
At the beginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
Al the end of the year 0.00% 0.00%

(v) Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Date Reason Sharehelding at the beginning of the year Cumulative Shareholding during the
Directors and each Key year
Manageria: Personnel No. of shares % of total No. of shares % of total
shares shares
1 Name 25 LR
Al the begnnnmg of the year 0.00% 0.00%
Changes during the vear 0.00% 0.00%
Al the end of the year 0.00% 0.00%
2 |Name: T
Al the baginning of the year 0.00% 0.00%
Changes during the year 0.00% 0.00%
Atthe end of the year 0.00% 0.00%

[V. INDEBTEDNESS

Indebtedness of the Company including interest outstandmg!&ccrued but not due for payment

{Amt. Rs./Lacs)

Particulars

Secured Loans excluding
deposits

Unsecured Loans

Degosils

Total Indebiedness

Indebtedness at the beginning of the financial year

i} Principal Amount

it} Interest due but not paid

iy Interest accrued bul nol due

Total {i+i+ii):

Change in mdebtedness durmg the

financial year

* Addition

5,244,500,161.00

1,144,689,240.00

6,38¢,189,401.00

* Reduction

Net Change .-

S B2AE 50046100

1,144,680,240.00

389,189,401.00

Indebtedness at the end of the financial year




i} Principat Amount

5,244,500,161.00

1,144,689,240.00

6,389,188 401.00

ii} Interest due but not paid

iif) Irerest accrued but not due

144488924000 o o

1 613R0:489.404.00

A. Remuneration to Managing

JUNERATION

-RIAL PERSONN

Director, Whole-time Directors andlc?ﬁanager:

SN,

Particulars of Remuneration

Name of MDAWTD/ Manager

Total
Amount

Name

(RsfLac)

Designation

Gross salary

Act, 1961

(a} Salary as per provisicns contained in section 17(1) of the Income-tay|

(b} Value of perquisites ufs 17{2) Income-tax Act, 1961

{c) Profils in lieu of salary under section 17{3) income- tax Act, 1851

Stock Option -

Sweat Equily

Commission
- as % of profit
- others, specify

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other Direcfors

SN,

Particutars of Remuneration

Name of Direcfors

Total
Amount

{Rs/lac)

Independent Cirectors

Fee for attending board commitlee meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (Bj=(1+2)

Total Managerial Remuneration

Overaft Ceiling as per the Act

C.Re

muneration to Key Managerial Personne! other than MD/Manager/WTD

SN.

Farticutars of Remuneration

Name of Key Managerial Personnel

Total
Arnount

Name

{RsfLac)

Designation

CEC

CrO

cs

Gross saiary

(a) Salary as per provisions confained in
section 17{1} of the Income-lax Act, 1981

(b} Value of perguisites u/s 17(2) Income-tax

{c) Profits in fieu of salary under section
17(3) Income- tax Act, 1961

Stock Cption

Sweat Equity

Commigsion




4 - 35 % of profit
- others, specify

5 {Others, please specify

Total

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 7

Type

Section of
the
Companies
Act

Bried Description

Details of Penaity / Punishment/
Compounding fees imposed

Authority [RD { NCLT/
COURT]

Appeal made, if any
(give Details)

A, COMPANY

Penally

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS N DEFAULT

Penally

Punishment

Compounding

e

/,.:,-,:e’,:},/ R

Kailash Vasant Vaswani

DIN-06902704
Director

!
:
o i
ﬂ/‘ x { .
Voh
L™

Parag Sharma
DIN - 05208975
Director




Form No. AOC-2

{Pursuant to clause {h} of sub-section {3) of section 134 of the Act and Ruie 8{2} of the Companies
(Accounts) Rules, 2014)

Form for disclasure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis: The Company has not
entered into any such transaction during the year.’

{(a) Name(s) of the related party and nature of refationship: Not applicable

{b) Nature of contracts/arrangements/transactions: Not Applicable

(¢} Duration of the contracts / arrangements/transactions: Not applicable

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Not
Applicable

(e} Justification for entering into such contracts or arrangements or transactions: Not Applicable
(f) date{s) of approval by the Board:; Not Applicable

(g) Amount paid as advances, if any: Not Applicable

(h) Date on which the special resolution was passed in general meeting as required under first proviso to
section 188: Not applicable

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name of the Related party ReNew Power Ventures Private Limited

and

ReNew Solar Power Private Limited
Nature of Management Consultancy Agreement
contracts/arrangements/transactions
Duration of the contracts / 1 (One) Year
arrangements/transactions
Salient terms of the contracts or 128,000,000-ReNew Solar Power Private Limited
arrangements or transactions including the 200,000,000-ReNew Power Ventures Private Limited
value, if any;
Date(s) of approval by the Board, if any; 18" June, 2015
Amount paid as advances, if any: NI

/M’“"?//ﬂ i IELM
o

Kailash Vasant Vaswani Parag Sharma
DiN-06902704 DIN-05208975

{Director) [Director}




Bhandari Dastur Gupta & Associates

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
RENEW AKSHAY URJA PRIVATE LIMITED

Report on the Standalone Financial Statements

1. We have sudited the accompanying standalone financial statements of ReNew Akshay Urja
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of the significant accounting palicies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these standalone financial
statements to give a true and fair view of the financial position, financial performance and cash
flows of the Campany In accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets aof the Company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, Implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

Auditors’ Responsibility

3. OQur responsibility Is to express an opinion on these standalone financial statements based on
our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting standards and matters which are required to be included in the audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply

@

Office No. 9A, Lower Ground Floor, 190-191, Neelkanth Palace, Sant Magar East of Kailash, New Delhi - 110 065,
Tel.011-41049394 Emall : himanshu@bdgincoem
Head Office - 407, 4th Floor, Avionne Bullding, Above State Bank of india (NRI Branch), Opp. Pawan Hans, 5V Road,
Vile Parle (West), Mumbai- 400 056, Tel: +91+592-9415 9100, Fax: +91-22-2615.9108



with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances, An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basls for our audit opinion on the standalone financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March, 31, 2016, and its
profit/ loss and its cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

9.

This report does not contain a statement on the matters specified in paragraphs 3 and 4 of ‘the
Companies (Auditor's Report) Order, 2016" issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Act as, in our opinion, and according to the Information
and explanations given to us, the Order is not applicable in the case of the Company.

1D, As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.



{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors as on March, 31,
2016, taken on record by the Board of Directors, none of the directors s disqualified as on
March, 31, 2016, from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.

{g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

{i) The Company does not have any pending litigations as at March, 31, 2016, which would
impact its financial position.

(i) The Company did not have any long-term contracts including derivative contracts as at
March, 31, 2016.

(il There were no amounts which were reguired to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31,
2016 in accordance with section 124 (5) of The Companies Act, 2013 and rules there
under,

For Bhandari Dastur Gupta & Associates
Firm Registration Number; 119739W
Chartered Accountants

(3t
Sourabh Chittora

Partner
Membership Number: 131122

Place: New D athl

Date:ﬂ ?JUN‘ 2015



Annexure A to Independent Auditors’ Report

Referred to in paragraph 10 (f) of the Independent Auditors’ Report of even date to the members of
ReNew Akshay Urja Private Limited on the standalone financial statements for the year ended March
31, 2016

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls over financial reporting of ReNew Akshay Urja
Private Limited ("the Company”) as of March 31, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s palicies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act,

Auditors’ Responsibility

3. Our responsibility Is to express an opinion on the Company's internal financial controls over finanicial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAl. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

4. Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system owver financlal reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the

4



assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit apinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

B.

A company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

{a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

{c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

a



in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Bhandarl Dastur Gupta & Associates
Firm Registration Number: 119739W
Chartered Accountants

Bl
Sourabh Chittora

Partner
Membership Number: 131122

Place: New Delhi
bate: () 7 JUN 2015



Hznrw Akshay Urjio Private Limied

Balance sheet as 81 March 31, 2016

Particolar Notes Murch 31, 2016
(B

Enuities snel lintilities

Sharchalders' fund

Shney capmal i [A3,035, 710

Reserves g surplus A | 0] 448 340
A3 484 050

Mon corrent liabilities

Lonp ferm bomewings 5 1,389 A9 401
0, 3809, 189,401

Current liabilities

Trule pavables ]

o tif cutstanding dies of micro enterprises ond small enterprises

o otel pusstonding dues of creditors ather than micro enerprises and small enterprises L L

Uther gurment labalities ? 138 T34 983
AR 134,757

Tortul IHTI8118

Assets

Non-eurredt axsels

Fived nusets

Tanyible nssets & 113786911

Cupatal wiirk in progresy 5,875,300 212
5.989.096,733

Lom-term loims mnd advances a 2950 508 062
RAITA04,T95

Current nasets

Shor-term loans nnd advances W [ 1,654, 80

Cashund bank balances 10 384 M 376

{hthuy current psscls 1 12854 838

379, 193412
Total 9314798218
21

Summary of significant accounting policics
The recompanying nives are an integtal pin of the finantial smamens
Asper our reporl of even date

For Bhindart Dastor Gupts and Asscinies
ICAI Frem Registration Mo, 119739W

Aﬁ'uumm
—
Sou Chittors

Partner
Mcmiborship Mo 131122

race [ - ‘Dalhl

Dt June 7, 2016

For snd on behalf of the Board of Divectors of
ReNew Akshoy Urjs Privae Limited

p&lm
[Hrector

(Rarlash Vaswani}
DIN- G59027T04

Place: Gurgaon
Daler: Jume 07, 2016

i
y {L"
e o Y, Rt
5::::?0;-; Seetitary
(Raman Singh)
Membership Mo A32T16

Place: Gurgasa
Crode. Jume §17, 2016

|

ey |
P A}
THN- (05208975

Place, Ciurgaan
Dt Jupe 07, 2016



Henew Ahshay Urja Private Limited

Statement of Profit und Loss for the period eoded March 31, 2016

Particulars Motes Ferind ended
March 31, 2016
(1)
Income
Other ingome 12 74,304 322
Total Revenue (1) 74,3014 Ez:
Expensics
CHhet expenses 13 Tty 524
Total (11) Thh514
Earning/{loss) before interest, tax, depreciation and amortization 73,627,798
(EBITIA) (1) - (41)
Finance costs 14 11,223
Profit for the year TA616,576
Tax expenses
Current tox 26,949 937
Profit after fax 46,666,644
Enrnings/ (loss) per equity share 15
tnominal vilue of share Rs. 10)
Basiv 4.50
Drluted 339
Summunry of significant accounting policies 21

The accompanying notes are sn integral part of the lnancial statementy
A per our report of even date

For Bhandari Dastur Gupta and Associates
ICAl Firm Regestration Noc: 119739W

Chagered Agcountants
@ Ju‘%ﬁ»—h

Sourabh Chittora

Partner

Membership No.. 131122

Pk ™' Calhl
Datd June 07, 20016

For and on behalf of the Board of Directors of
HeNew Akshay Urja Private Limited

pa,x"lﬂa"f"( |l |

Dhirector Dhirector }l' : !
(Enilash Vaswani) (Parag

DIM- 06902704 DIN- 05208973
Place: Gurgaon Place: Cargoon
Date, June 07, 2016 Dute: June 07, 2006

\
Pt
Cotmy Setretary
{Raman Singh)
Memhership No; A32716

Pluce. Gurgaon
Bate: June 07, 2016



Renew Akshay Urjs Privale Limied

Candy fow statesscnt for the Poriod ended Murch 31, 1006

Tarticulam Veur ended
March 31, 20046
[1:58]
Profitless) befure tax AblesTe
A tments for
Shiste lasire expetines adjisied ppringt seearites premiym secodm (2 485031)
Forehyn exchange oss on reinstsiensnt of balotees | Unrenlised) [34.981.783)
Imterest Income [74,394.320)
Opernting profic(loss) before working enpital changes {5 H 24450610
Muovement in working capiinl
[ Inurezas Vidoerenae in [ongaerm loany snd sdvinges {0, 0
{Inerenss yidoerense in vhon-term loans and adyanems {1160 1)
Inereusey dicrense ] in trade payables 59385 774
Incrende decreane) 10 olher current Liabilities 63,710,591
Cash generated from operntiens 2992 616
THezet tuyes pald (el of refunds) (24792 61%)
Net cash fromAused n} operating activities (A) 18,699,997
B, Cash fow from investing activities
Pusrchoase of fixed assels (T.H19.216,340)
Imierest received bl 539464
Net cash fromiused in} nvestiog setivities (B) (7,557 676,855)
C. Cash Now Trom lradeing activities
Procerds from wiae of equity shares {ineluding premium) 1,335 310671
Provecds from rwue of Compulsorly converible debentres { meluding prenmum) 1,044.68% 240
ProveedsS Repuid} from lomg e Browings SA03 A1) 355
Net cush fromNused in} fimancing metivities (8] THREIA21, 264
Net (decrease) / increise in cush and cash equivalents (A=B4L) 354 644 870
Cash god cash equivalents ut the beginning of the year -
Cash anit cash pquivaleats at the end of the year 35 64376
Componeits of cosh nnd cash eguivalents
Caihi-and chegues on hund
Balampizs with banks
0 currind oecots 36,977,160
~ I depostt acgount lor mene than 3 months and kess than |2 months A7 667216
354044376
Less: Frxed deposats with orgimal muturity of betwesn 3 months and 12 months
Tirtal eash anil cask equivabents |refer note 9) 354644 176
Hites:

* | Additiang o Tived assets are suted inclusive of mevements of capitsl work in progress (including capital advances and bofrowing costs) b besn
treated os part O investin sctivilies.

1 The eash flevw stmement has been prepared wunder the indirect method as set out in the Accounting Standard 3 "Cash Flow Statement” issucd by the
Companses | Aceounting Standurds) Rules, 2006 (05 amended)

A pur our feport of even dsle
For Rhandari Dastur Gupts and Associates For and oi bihall of the Board of Directors of
1CAL Firm Begistrotion Mo, | 15739W ReMew Akshay Urja Private Limited
m: Accounmms i ; ‘l'
— !
. b Chittors [rector
Pariner {Kusfash Vaswami)
Membership Mo 131122 THI M- (a2 T
pacd ™ Delh Vlage: Cusyaon
Date: June 07, 2016 Diale: Junie 07, 2016 Giade Jume 07, 2016
- A
L Jﬂj \L*.-r .
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ReNew Akshay Urja Private Limited

Notes to financial stutements for the yvear ended March 31, 2016
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Corporate information

ReNew Akshay Urja Private Limited (‘the Company’) was incorporaied on January 19, 2015 as o private limited
company under the provisions of the Companids Act, 2003 {'the Act'). The Company is a subsidiary of ReMew Solar
Power Private Limited, which in tum is a subsidiary of ReMNew Power Ventures Private Limited, ultimate holding
Company.

The Company 15 carrying out business activitics relating to generstion of power through varous non-conventional and
renewable energy sources.

Basis of preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP). The company has prepared (hese [inancial statements 1o comply in 4]l material
respeets with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (as
amended) and the relevant provisions of the Companies Act, 1956, read with General Circular 8/2014 dated April 4,
2014 issued by the Ministry of Corporate Affairs. The [inancial statements have been prepared on an acerual basis and
under the historical cost convention. The accounting policies adopted in the preparation of linancial statements are
consistent with those of previous vear,

Summary of Significant accounting policies

(a} Use of estimates

The preparation of financial statcments in conformity with Indisn GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilitics. at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could
resull in the outcomes reguiring a material adjustment to the carrving amounts of assets or liabilities mn future perods.

() Tangible fixed assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impainnent losses, if any. The cost
comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing
the asset to its working condition for the intended use. Any tmde discounts and rebates are deducted in armiving st the
purchise price.

Subsequent expenditure related 1o an item of fixed asset is added to its book value only if it increases the future
benefits from the existing assel bevond its previously assessed standard of performance. All other expenses on
existing fixed assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are
changed 10 the statement of profit and loss for the period during which such expenses are incurred.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized.

(¢}  Depreciation on tangible Nixed assets

Depreciation on fixed assets is calculated on Straight line method (*SLM') method using the rates armived at based on
useful lives estimated by the management. The company has used the following rates to provide depreciation on ifs
Fixed assels.

Category of fixed assets Useful lives estimated by the management (vears)
Plant and equipment* 18 Years

* Based on internal technical assessment, the management believes that the uscful life as given above bes| represents
the period over which management expects the use of assets. Hence the useful life of plant and equipment is different
seful Tife as prescribed under Pant C of schedule [T of Companies Act. 2013.




ReNew Akshay Urja Private Limited
Notes to linancial statements for the vear ended March 31, 2016

{d) Events occurring afier the Balance Sheet Date

Impact of events ocowrring after the balance sheet date tha provide additional information matertally effecting the
determination of the amounts relating to conditions existing at the balance sheet date are adjusted to respective assets
and labiliries

(¢} Revenwe recognition

Revenne is recognized to (he extent that it is probable that the cconomic benefits will Mow to the Company and the
revenue can be reliably measured.

Sale of power
Income from supply of wind power is recognized on the supply of units generated from the plant to the grid, as per the
terms of the Power Purchase Agrecment entered into with the stale electricity board.

Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate.

(f)  Forcign currency transactions
Foreign currency transactions and balances

(1)  Initial recognition
Foreign curmency transactions are recorded in the reporting corrency, by applying 1o the foreign currency amount the
exchangs rate between e reporting currency and the foreign currency at the date of the transaction,

() Conversion

Foreign currency monclary ilems are retranslated wsing the exchange rate prevailing at the reporting date.
Non-monetary items. which are measored in 1erms of historical cost denominated in a foreign currency, are reporicd
using the exchange rate at the date of the transaction. Non-monctary items. which are measured at fair value or other
similar valuation denominated in a foreign currency, are transhated using the exchange mite at the date when such
value was determined.

(i) Exchange differcnces

Excliange differences arising on the settlement of monetary jtems or on reporting monetary items gt rates different
from those at which they were initially recorded during the vear or reported in previous financial stitlement arc
recognized as income or as expenses in the vear in which they arse.

(g) Impairment of assets

The carrying amounts of asscts are reviewed at cach balance sheet date if there is any indication of impairment based
on mtemal/external factors.  An impairment loss is récognized wherever the carrying amount of an assel exceeds ils
recoverable amount.  The recoverable amount is the greater of the asset’s nel selling price and value in use.  In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and risks specific 1o the assct. After
impairment, depreciation is provided on the revised carryving amount of the asset over its remaining useful life.

{h)  Borrowing costs

Borrowing costs include inferest, amortization of ancillary costs incurred. Costs in connection with the borrowing of
funds 1o the extent costs. allocated to and utilized for qualifying assets, pertaining 10 the period from commencement
of activitics relating to construction / development of the qualifving asset upto the date of capitalization of such asset
is added to the cost of the assets,

A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other
borrowing costs are charged to revenue.

(i)  Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured af the amount expected to be paid to
the tax authorities in accordance with the Income-tax Act. 1961 enacted in Indin and tax laws prevailing in the
respective tax jurisdictions where the company operates. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.
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ReNew Akshay Urja Private Limited
Notes to financial statements for the vear ended March 31, 2016

Deferred income iaxes reflect the impact of ting differences between taxable income and accounting income
originating during the current year and reversal of timing differcnces for the carlier years. Deferred tax is meusured
using the tax rates and the 1ax laws enacted or substantively enacted a1 the reponting date

Deferred 1ax labilides are recognived for all txable timing differences. Deferred 1ax assels are recognized for
deduetible tiring differenices only to the extent that there is reasonable certainty that sullicicnt future taxable income
will be available against which such deferred tax assels can be realized. In sitwations whese the company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual
certmnty supporied by convincing evidence that they can be realized against future taxable profits.

In the situations where the company is entitled 1o a tax hobiday under the Income-tax Act. 1961 enacted in India, no
deferred tax (asset or hability) is recognized in respect of timing differences which reverse dunng the tax holiday
period. 10 the extent the company’s gross total income is subject to the deduction dunng the tax holiday period.
Deferred tax in respect of timing differences which reverse afier the tax holiday period 15 recognized i the vear in
which the timing dilferences originate. However, the company restricts recognition of deferred tax assets 1o the extent
that it has become reasonably cerain or virtually cerlain, as the case may be, thal sufficient foture taxable income will
be available against which such deferred tax assets can be realized. For recognition of deferred laxes, the timing
differences which onginale first are considered 1o reverse first,

Al cach reporting date, the company re-assesses unrecognized deforred lax assets. It recognizes unrecognized deferred
tax assel 1o the extent that it has become reasonably cerain or virtually cerain, as the case may be, that sufficient
[ture taxable incomie will be available against which such deferred tax assets can be realized.

The carving amount of deferred lax assets are reviewed al each reporting date. The company writes-down the
carrving amounl of deferred tax assel to the extent that il is no longer reasonably certain or viriunlly certain. as the
case may be, that sufficient future taxable income will be available against which deferred tax asset can be realized.
Any such write-down 1s reversed to the extent that it becomes reasonably certain or virtually certoin. as the case may
be, that sufficient future txable income will be available

Deferred tax assets and deferred tax liabilities are offset, if 3 legally enforceable right exists 1o set-off current tax
assets against current tax liabilities and the deferred tax assets and deferred taxes relate 1o the same taxable entity and
the same taxation authorty,

Minimum alternate 1ax (MAT) paid in a vear is charged o the statemenl of profit and loss as current tax. The company
recognizes MAT credit available a5 an asset only to the extent that there is convincing evidence that the company will
pay normal income 1ax during the specified period. ie. the period for which MAT credit 15 allowed to be carried
forward. In the year in which the company recognizes MAT credit as an assel in accordance with the Guidance Nole
on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said
asset is created by way of credit 10 the statement of profit and loss and shown as "MAT Credit Entitlernent.™ The
company reviews the “MAT credit entitlement”™ asset al cach reporting date and writes down the asset to the extent the
company does not have convincing evidence that it will pay normial tax during the specificd period.

(iy  Earnings pershare

Basic camings per share are caleulated by dividing the net profit or loss for the period atiributable to equity
sharcholders by the weighted average number of equity shares outstanding during the period.

Far the purpose of calculating diluted earnings per share, the net profit or loss for the period atributable to equity
sharcholders and the weighted avemge number of shares outstanding during the period are adjusted for the effects of
all dilutive potential eguity shares.

(k) Provisions

A provision is recognized when the company has a present obligation as a resull of past event, i is probable that an
outflow of resources embodying economic benefits will be required 1o settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to their present value and are determined
based on the best estimate required 1o settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

Where the company expects some or all of 4 provision 1o be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate assel but only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of profit and loss net of any reimbursement.
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Notes to financial statements for the vear ended March 31, 2016
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i} Contingent liabilities

A contingent liability is a possible obligation that anses from past events whose existence will be confinmned by the
OCCUIrence or non-tecurrence of one or more uncerain future evems beyvond the control of the compiny or a presenl
obligation that 15 not recognized because i1 is nol probable that an outflow of resources will be required 1o settle the
obligation, A comtingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because il cannol be measured relinbly. The company does nol recognize a contingen! linbility but discloses i1s
existence in the financial stalements

(m) Derivative instruments and hedge accounting

The company uses derivative financial instruments, such as, cross commency interest mle swap contract to hedee
foreign cormency and mierest rate nsk ansing from future transactions in respect of which firm commitments are made
ar which are highly probable lorecast transactions and from varable rate loans, It also uses call options to hedge
foreign currency risk. The company designates these swaps and call options in s hedging relitionship by applyving the
hedge accounting principles of AS 30 Financial Instriments. Recognition amd Measurement

For the purpose ol hedge accounting, hedges are classified as:

Fair value hedges when hedging the exposure (o changes in the Fair value of a recognized asset or Hability or an
unrecognized firm commitment

Cash Mow hedges when hedging the exposure o variability in cash flows that is either attributable to a particular
risk associated with a recognized asset or liability or  highly probable forecast transaction or the foreign currency
risk in an unrecognized firm commitment

Hedges of a net investment in a foreign operation

At the inception of a hedge relationship, the company formally designates and documents the hedge relationship to
which the company wishes to apply hedge accounting and the risk management objective and strategy for undertaking
the hedge. The documentation includes identification of the hedging instrument, the hedged Nem or transaction, the
mature of the nsk being hedged and how the company will assess the effectiveness of changes in the hedging
instrument’s fair value in offsetting the exposure 1o changes in the hedged item’s fair value or cash flows atmbutable
to the hedped risk. Such hedges are expected to be highly effective in achieving offsetting changes in fair value or
cash Nows and are assessed on an ongoing basis to determine that they actually have been highly effective throughout
the financial reporting periods for which they were designated.

Hedges that meet the strict criteria Tor hedge accounting are accountad for as descnibed below:
Fair value hedges

The change in the fair valuc of a hedging derivative is recognized in the statement of profit and loss. The change in
the fair value of the hedged item attributable to the risk hedged is recorded as part of the carrying value of the hedged
item and 1s also recognized in the statement of profil and loss,

When an umrecognized firm commitment 15 designated as a hedged item. the subsequent cumulative change in the fair
value of the Grm commitment pttributable to the hedged nisk is recognized as an asset or liabality with a corresponding
gain or loss recognized in the statement of profit and loss.

Cash flow hedges
The effective portion of the gain or loss on the hedging instrument is recognized directly under sharcholders fund in
the hedging reserve, while any incffective portion is recognized immediately in the statement of profit and loss.

The company uses foreign currency forward contracts as hedges of its exposure to foreign currency risk in forecasted
transactions and firm commitments, The ineffective portion relating to foreign currency contracls is recognized
mmmediately in the siement of profit and loss.

Amounts recognized in the hedging reserve are transferred to the statement of profit and loss when the hedged
transaction affects profit or loss, such as when the hedged mcome or expense is recognized or when a forecast sale
OCCLTS,

If the forecast transaction or firm commitment is no longer expecied 1o occur, the cumulative gaim or losgs previpusly



ReNew Akshay Urja Private Limited
Notes to financial statements for the year ended March 31, 2016

recopnized in the hedging reserve is transferred 1o the statement of profit and loss. I the hedging mstmment expires
or 15 sold, terminaled or exercised witheout replacement or rollover, or if its designation as a hedge is revoked, any
cumulative gain or loss previousty recognized in the hedging reserve remains in the hedging reserve until the forecast
transaction or firm commitment affects profil or loss,

Hedges of g net investment

Hedges of o net investment in a forcign operation, including a hedge of a monetary item that 15 accounted for as par
of the net wvestment, are accounted for inoa way similar to cash flow hedges. Gains or losses on the hedging
instrument relating to the efective portion of the hedge are recogmized as hedging reserve while any gains or losses
relating 10 the meffective portion are recognized in the statement of profit and loss. On disposal of the foreign
operation, the cumulative value of any such ziins or losses recorded in hedging reserve is translerred to the statement
aof profit and loss.

(m)  Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and cash in hand and short
term investments with an original maturity of three months or less,

(o)  Measurement of EBITDA

As permitted by the Guidance Note on the Revised Schedule VI to the Compames Act, 1936, the Company has
clected to present camings before interest, tax, depreciation and amontization (EBITDA) as a separate ling item on the
face of the statement of profit and loss, The Company measures EBITDA on the basis of profit/(loss) from continuing
operations. [ its measurement, the Company includes interest income but does not include depreciation and
.'t}fiqnimtinn expense, finance costs and tax expense

This space has been left blank intentionally
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Blnre Cupitul Murch 31, 26
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Authorioed shires
28 DO 00 ety dhames of Ra 10 sach LT PR
Isswed, subseribed and fully pakd op shares
13.303.571 oquaty shares of Bs. 10 each 133035710

133035710
Heeonciliatinn of the namber of shares: and ambunt aulstanding i the beginning and ol the end of the year
Equity Shares Slarch 31, 2006

Mumber A {Hs.

Euity shared of Ra. 10 zach
Al the Begmmnng of the yeur - -
Sharés issnixd dusing the year 13,303,571 133,035,110

Chatstanding slmres o the end of the vent 13,403,571 133,135,710

Terms/rights sttached to equity shares

The Ceontipuny has tnly one eluds of oquity shuees luvitg par valee of Ra 10 per shnre Esch holder of equay shores 5 ewriled 1o one vore per share. The
Comgrany will declare and pay dividends in iadion rpess

Inn the event of liqudation of the company; the hobbers of equiy shires will be entitled th recerve remaing assets of the Coispeiy, after distobation of =l
preferential amounts: The distribation will be m priopacion to the mamber of equity shiarzs held by the shureholders

Shares bebil by te bobiling company

March 31, 2016
Numh Ampunt (R}
Equity shares of Kal0/ each
EeMew Sular Pinwer Privite Linsted 1,150,000 T4 5040, 000
Dietaits of shares held by each sharehilder holding more than 5% shares
MNprch 31, 2016
Number i holdlog in the
gluss
Equity vhares of Hs 10/ each
ReMiw Solar Power Private Limited, TAS0 ) 36.00%;
the holdmg compmny
Hanwha O Celis Compomtion, 5R535T A4,
Anper pezonds of 1he Connpony, including ite register of sharehalders! members the above shareholding representy both legal
anid benefical ownerships of abanes
Rierves and Surplus March 35, 2006
Securities premiwm sccount
Balance 35 per the lost finamcind statesneiins -
Add’ Premmam on 15502 of ety shares 1,202 374,961
Lews Amoimt uhifived for s of equity shases (2,483,031
Closing Ralance T iamman
Tedging rmerye
Babaioe ns per il laar financial aaténemts 5
Gaina{Iossey) mrsang churung the year (refor note 26) s
Clasing balunee 51,991,775
Surphusdeficii) balance in statement ol profit sad hes
Balnmee a5 per the Ins2 financial statonscnts *
Prosfitd{losa ) for fle year'perind 46666044

Met surplusd{deficit) in the statement af profit ond loss 46 5, 644
y 1,301 5
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Non-current Curreni
Long term barrow ings March 3, 2006 March 3, 2004
(R} (Ha)

Compubarily cosvertible debentures (poweisred)

9,539,077 (previcus year Mil) 0,01% Compulsonty converishle debentures of Rs 120 each 1,144,689 240

Huver's Suppbier's evedit £ 244 401,161

6, 389,189,401 =

THotes:

(0 Terma ol eonversion of compubarily convertible dehentures

Conipulsory Convertible Debenturss | CCDY gre compulsorify cotvertible infe equity shares af the time of tnitlal publie offermy er epd of teenty years from e date
efizcue, viz, June 17, 2035 in accordance with the terms of the JWA af conversion ratio défined thetean,
CL0 garmy in inferest coupan mie of §01 %% per mnom . 1) do not carry any voting rights

(HDetall af terms of repayment and secariny provided In respeet af bover'ssupplier's eredit

Buver'sSupplier's credit
Iiieresd Rnte & mondly LIROR & 0 75% Imderest 1o be paad semm-anmundly =twrting from 11 Jul 2076 ol
Chinsang halanee 05 on March 31, 2016 15 Rs-5,244,500, 161 [provicos yeor Bs. Nil) tuirity Ballet repayrent al the 2md of 105 days (oo the shipment

date.

scured bry pary possas first cherge by wine of naortzage of all the
presont and fuldse immwovable properties, ypothecation of miesable
imsets, book debit, pperating cash flows, receivablis, conmissons,
revenue of whatssever nmiure, ol bank sccounts and all uvtongibies
meaets, pssapgemant of all nghis, mile, imerests; beneling, claims o of
peodect documents, PPA, snd insurance cantmets of the Company,

{1 FeNew Solar Power Private Linnted, the holding company, has plodged 51% of its ecquaty aned TCDY mvestment in the comgsany in fnvour of seoniy mistes on
brehialf of lendess

(1) The fieility 15 coversd by copomte guimmes of ReMew Power Ventures Privite Limited, the aftimnte holding eonpany The ganraibes shall sensin vilid aod
in foee 1ol all wecurity is created and perfestad to the sutsiaction of lenders

Trmde pavables March 31, 2016
(Ha)
Toatar] puatstandige dues-of mucro and emall enferprises .
Tolal euststinifing, deies oF predilons sther than mriers snd small enterprises S0 389 714
H&E&TTI
Chiher current fabilities March 31, 26
(Hs)
Charcent matioities of kgt terim rrowings (rzfer nole §) -
Capilal ereditons 1.320 219 446
Murk to mackel on denvatives 104,139 409
Chher payalles
T pawyable LA R
Ineome s provision (el of advance Gog 2A57 313
143 ULE]
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Renew Alshay Urja Private Limited

Motes to financinl statements for the Period ended March 31, 2006

B Tongible Asseis Land Total

(Rs.) (Rs.)

Cost or valuation

Additions 113,766,911 113,786,911
Borrowing costs - -
Disposals - -

Al March 31, 2016 113,786,911 113,786,211

Deprecintion
Charge Tor the year : -
Disposals -

At March 31, 2016 - =

Met bloek

At March 31, 2016 113,786,911 113,786,911

srrsmmmmnsmeeess | NS Space has been left blank intentionally—————r
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T Loops and alvanges
b insecumed, considered good)

Cagrtal mivience
Security deposits

Audvares tecovernbde in caeh o kind

Prepait cxpemss

10 Cosh and bank balances
Clasly s cash equivalents

Balnnce with banks:
Chmerreil aocous

Oiher hank balances

Lanj-term

Shori-icrm

Mirch 31, 2006
(R3]

Murch 31, 2006
(Red

2 0801, 339 012
|64 D0l

Q073326
2620867

l%ﬁﬂ‘.

11k, 180

Dreposits with orginal mutarity for-more Bone 3 menths b less than 12 meaths

11 Oheor sssets
(Uinsecured, considered good)

Trterest scermed on fived deposits with banks

e T4 e bins been beft blank Letentimmaliy——

Current
Murch 31, 2006

(R}

36,077,161
36,977,160

1767210
I T66T20

354,644,376

Current
March 31, 206

(Re)

12454 858
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13

14

Other Income

Interest income on (ixed deposit with banks

Other expenses

March 31, 2016
(Rs.)

74,394,322

74,394,322

March 3, 20016

(Rs.)
Legal and professional fee 2,500
Interest on Income Tax 711,804
Loss on mark 10 market of ineffective hedging instrument {refer note 22 G442
Muntgement Consultancy services 32,687
Mizcellaneous Expenses 9451
766,524
Finnnee costy March 31, 2015
(Rs.)
Hank charges (including processing foes) 11,222
11,222
Earning per share (EPS)
The following reflects the profit and shane dota used for the basic and diluted EPS computations:
March 31, 2016
(Rs.)
Met profit for caleulation of basic EPS 46,606,644
Weighted avernge number of equity shares {or caleulnting basic EPS 10,379,951
Basic earmings per share 4.50
Net profit for caleulation of diluted EPS 46,666,644
Weighted average number of equity shares for caloulating diluted EPS * 13,753,776
Diluted carmnings per share 339
No. of shares
Weighted avernge number of equity shares in caleulating basic EPS 10.379.851
Effect of dilution
Comvertible equity pending allotment 63461
Convertible debentures 3310365
Weighted average number of equity shares in caleulating diluted EPS 13,753,776

This space has been left blank intentionally——-sseee




ReNew Akshay Urja Private Limited

Notes (o financial siatements for the year ended March 31, 2016

16. Related Party Disclosure

(a) Details of transactions with holding company during the vear and closing balances as at the year end:
The names of related parties where control exists and / or with whom transactions have taken place during the period

and description of relationship as identified by the management are:-

I Holding company

ReNew Solar Power Private Limited

1L Ultimate Holding company

ReNew Power Ventures Private Limited (RPVPL)

1I. Co-venturer

Hanwa () Cells Corporation

V. Key management personnel

Mr. Sumant Sinha, Chairman and CEO of the ultimate holding company.

V.  Fellow Subsidiary

ReMNew Solar Energy (TN} Private Limited

{b) Details of transactions with holding compuany during the year and closing balances as at the year end:

(Amount in Rs.)

Particulars | - Holding Company

| 2015-16
Transactions during the yeuar: | .
lssue of equity shares (including share premium) L 74,500,000
Issue of CCDs 644,700,000
Management Consultancy services 8,720,136
Closing balance:
Capital creditors 7,966,657

(¢) Details of transactions with ultimate holding company during the year and closing halances as at the yvear end:

Particulars

Ultimate Holding Company |

2015-16

Transactions during the year:

Sale of land

320,000

Manazement Consultancy services

| 80,002,734

Closing balance:
Capital creditors - 167,604,150
| Trade Payables 702,404




ReNew Akshay Urja Private Limited

Notes to financial statements Tor the year ended March 31, 2016

{d) Details of transactions with coventurer during the year and closing balances as at the year end:

Particulars Co-venturer
2S-16

_Transactions during the year:
_Issue of equity shares (including sliare premium} 8535710

- Closi HE halance:

(e} Dails of transactions with fellow subsidiary and closing bulunces s at the vear-end:

B = Particulars Co-venturer
2015-16
Transactions during the year: _
| Amount poid on behalf of the company ——————— | = = — 39,936,872
|
| Closing balance:
| Capital advances 39,936,872

{f) Remuneration to the key managerial personnel is paid by the holding company and is allocated between the subsidiary
companics as management shared services and is not separtely identifiable.

17. Micro, Small and Mediom Enterprises

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2
October 2006, certain disclosure are required Lo be made relating to Micro, Small and Medium  Enterprises. On the
busis of the information and recerds available with the management, there are no outstanding dues to the Micro, Small
and Medinm Emterprises Development Act, 2006

Particulars Asal
March 31, 2016

The principal amount and the interest due thereon (to be shown separately) remaining Nil

unpaid to any supplier as at the end of cach accounting year

The amount of interest paid by the buyer in terms of  section 16, of the Micro Small Nil

and Medimm Enterprise Development Act, 2006 along with the amounts of the
payvment made o the supplier beyond the appointed day during each accounting year

The amount of interest doe and pavable for the period of delay in making payment Nil
(which have been paid but bevond the appointed day dunng the year) bul  without
adding the interest specified under Micro Small and Medivm Enterprise Development

Act, 2006 ==

The amount of interest acorued and remaining unpaid a1 the end of each accounting Nil
viear, and z_

The amount of further interest remaining due and — payable even in the succeeding Nil

vears, until such date  when the interest ducs as above are actually paid to the small
enterprise for the purpose of disallowance as a deductible expenditure under section 23
of the Micro Small and Medium Enterprise Development Act, 2006

18. Expenditure in forcign currency
{Amount in Rs.)

Particulars 2015-16
Interest on buyers credit® 14,651,727 |

#The Company has hedged payment of interest of the buyer’s credit for foreign currency risk with ¢ross currency
interes! rate swap.
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19, Derivative instruments and unhedged foreign curreéncy exposure

240,

21,

22,

{a}  Derivatives nutstanding as at March 31, 2016

= Particulars TN

Cross currency interest rate swaps

Motional smotmt Hedge against exposure 1o foreign cumency rmisk and

LIS$ 79,063,333 (previous year - LSS Nil) variable interest outflow on buver's/supplier’s credit

Re 5244 500,161 {previous vear: Rs, Nil) Swap o pay fixed INR and receive USD and fixed interest
at 7600 10 7.98% pa. and receive a vanable inlerest at 6
month LIBOR plus 0.753% p.a. on the notional amount.

(b} There is no unhedged foreign currency exposure as al Murch 31, 2016

fc) The company has taken buyer's/supphier’s credit of USD 79,063,333, It has entered into a denvative mstrument
namely cross currency interest rate swaps (CCIRS) for hedping against exposure to [oreign currency and
variable mlerest oulllows on loan. The company has adopied partial implementation of AS 30 for accounting of
derivative instruments jnd hedge accounting as explained in detail in note 2.1 (m) of significant accounting
palicies. Pursuant 1o this, the company lias assessed cffectiveness of hedge for CCIRS as on balance sheet date
and have concluded that hedge 1s effective. Accordingly, the company has recognized mark (o market pain and
foreign exchange gain on effective portion of the hedge of Rs, 34,991,775 on CCIES directly under hedging
reserve. Mark to market loss on ineffective portion of hedge of swaps of Rs. 9,992 has been charged to the
statement of profit & loss

Capitalization of expenditure

During the year, the company has capitalized the following expenses of revenue nature to the cost of fixed
asset/capital work in progress. Consequently, cxpenses disclosed under the respective notes are net of amount
capitalized by the Company.

{Amount in Rs.)

Particulars 2015-16
Finance costs (net of interest income) - 89,014,458
Miscellancous cxpenses 61,031,951
Management shared services 239.091.620

Segment information

The Company is in the business of development and operation of wind power plant (refer note 1), Considering the
nature of Company’s business and operations, there are no separate teportable segments (business and/ or
geographical) in accordance with the requirements of Accounting Standard 17 “Segment Reporting’ and hence, there
are no additional disclosures to be provided other than those already provided in the Gnancial slatements

Value of imports Caleulated on CIF basis

{Amount in Rs.)
Particulars 2015-16

Capital Goods 3.089.537.313

This space has been lefi blank intentionally
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23, There are no emplovees on the rolls of the company and therelore there is no employee benefit expenses accrued in

the financial stalements
As per our attached report of even date
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