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NOTICIJ

NOTICIJ is hereby given tl.ìat thc I'' (Fìr'st) Annual Genelaì Meetrng oi the Com¡rany will bc
helcì at Rcgisteled Office ol'thc Corr¡rtny on 28rl' Sc¡rtcmbor, 2016 ât 12:00 Noon at 138, Arrslì
Chalnbers II, Bik¿Uì Canra Place , Delhi- I l0 0(16, the Rcgistclecl Of J'icc ol the Corrrpany ro
lriu)\irct llìc I'olluwing business:

Ordinary lÌusincss:

1. Adoption of Financial Stâtcmcnt for the financi¿l year endcd 3l*' March 20l6

To l'eceive, consider ¿rnd adopt the Financi¿rl Stâtemetìts ol' the Company lbl yeal ended 3 I ''
March, 2016 together with the Repofts of Board of Dil.ectol.s and Âutlitors thereo11.

2. Appointment of Auditor for a pcriod of 5 years.

To cotLsider antl, if thougltt .fit, to pass, u,itlt or witlnur ntod i.ficcttion(s ), the ./ittlowing
Resolurion as att Ordínary Resolutíon:

"RESOLVED that pulsuant to the provisions of Section 139. \42 and all orher applicatrle
plovisious o1' the Cornpanies Act, 2013 l'ead with Ruìc 3(7) of the Corr¡rzrnies (Auclit and
Auclitors) Rules, 2014, the cousent of Mcrrbels of the Com¡rany be ancl is helctry :rccorclecl tit
appoint M/s Bhandari Dastur Gupra & Associares (lìir.m Regisrr.ation No. ì ì9739W),
Chaltered Accountânts, as Statutoly Auditols ol'the Company fbr a Lernl ol'5 (Five) years

fiom the concìusion of'the this (First) Annual Cìeneral Meeting (AGM) till thc conclu,si6¡ ol'
6rl'Annual Genelal Meeting to be helcl a1ìor thc this ACM, subjecL to r¡tilìcation of their.

¿tppoiuttlletìt by Membcrs of the Cofirpany at evely Annual Gcnclaì Mccting ol thc Cìorr¡tany
on such lelnuncration as shall bc fixed by the lloard of Dir.ector.s."

SPIICIAL BUSINESS

3. Appointment of Mr. Parag Sharma as Director of the Comp¿ìny not,liabte to rctire by
rotâtion

To cottsider antl if tluughrf , lo pass \ritll or wíthoul motlilitation,s, the.lr:¡tkninR rt,soÌutiott
as an Ordinary Resolutiott:

'RESOLVED TIìAT pulsuant to applicable provisìons ol' the Cornpanies Act, 201 11 anrl
t'tlles made thercuncìel, Mr'. Palag Shalnra, who was appoinlcd as Additional Dit cctor ol thc
Corn¡tany by way of Cilcular resohìtbn on 3l'r M¿ìrch 201.5, be and is hcreby appointerì as

Dilectol of the Company not liatrle to t etile by loratìol.

"R['SOLVBI) FTJRTFIER THAT the Boarcl of l)ircctols ol Con¡rany Sccretaly of rhc
Cotl¡:latry be and ale heleby authorizccì to clo alì sLrcìl acrs, dcccls. nr¿rtrcrs linrì tìiìngs

å{,*Nc$ .,\i*sh*\, !:r',i:r i'l"rr.,llt¿r *. i¡;riifqi
ctN No iJ40300Dt-201sPTC275651

Corporate Office:101h Floor DLF Square, N4 Block, Jacaranda f\,4a¡g, DLF Cily Phasc ll, Gurgaon-122002 Haryana Regd. ôffice: l3U Ansal



inclLrdirg signing arrd filing lec¡uiled e

givc clì'ect to thc above resolutiolì."
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fblrrs to bc fìled with the Registrâr of Courpanies to

ReNew Akshay Urja I'rivatc Limited
it ,Uìh/\ {V t" -'
Parag Sharrna

Director
DIN- 0520897s

Place: Gurgaon
Date: 07-June-2016

ñ e it- etq .4 lisEl a.v U r,| a å)l"ivnte l,ixmif ed
cLN NO. 1r40300DL201 5PTC275651

Corporate Officel 1Oth Foo¡ DLF Squâre, ¡¡ Block, Jacarandâ f\¡arg, DLF City, Phase lì, Gurgâon-122002, Haryana Regd. Officet 138, Ansâl
Châmbers lì, BikajiCama Place, Delhi-110066Ph. No 0124-4896670, Faxi 0124-4896672website: www.repewoower.in, Email ldi infofo)repevlroowerjll
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Notcs:

A MEMIìER BNTITLIìD TO ATTII,ND AND VO'I'D AT 'I'HE MIIIìT'ING IS
ENTITLED TO APPOINT A PROXY TO ATTEND ,{ND ON A I'OLL'IO VOTI'
INSTEAD OI.'HIMSELF" SUCI{ PROXY NEIìI) NOT ßIì A MEMBIIIì OTI THIì
COMI'ANY. PROXIES IN ORDIìR TO IIE I'FIìIìC'I'IVE MUST IIIÌ I{IJCBIVED .\T
T}IB REGISTDRED OFIùCE OF TI{E COMPANY NÛT I-IISS THAN 4II HOTIRS
ßEFORIì THD MIIETING,

A pelson can act as proxy ol.t behalf of members not exceeding tìfty (50) ancl holcling in the
aggregate not Ìtìore than telì percenr of tlie iotal share capital of the Conrpany. ,4. r.¡reurbcr
holding more than ten peÌ'cent of the total share capital ol'tlie Cornpany n1ây appoint a
single person as ptoxy and such pelson shall not act as a ploxy f'or. any other pel.sou or.
sh arel.ro ld er.

Explanatoly statelnent pursuant to Secriolì 102 ol'tlìe Companies Act, 201 3 is annexcd.

Entry to the place of rneeting will be legulated by an Attendance Sìip whicìr is anncxed to
the Notice. Membels/Pfoxies attending thc meeting ar.e kindly r.equested ro complete the
enclosed Attendanoe Slip and alf'ìx their signature at the place provicled ther.eon and hancl it
over at the elìtfance.

The documents relatecl to ll]attels sei oul in the noticc shall be open fot-inspectlon at thc
tegistelcd oflìce of the Courpany during nolutal lrusiness ]roul.s (9.00 anl to 5,00 pm) on all
wolking Lìuys np to ln(l inclurJing lhc (lirtc LrT rììecting.

Iìoute nrap and land rnalk det¿ìiÌs lòr thc venue of general mceting is annexccl to thc ))oticc.

Ra:N ew,,$.Ï<sfil*v I J r,] * å] n"iv* ä* å,i¡lr !1,lri
ctN No. u40300D1201sPTC275651

Corporâte office: lOth Floo¡, DLF Square, ì¡ Bôck Jacaranda Marg, DLF Cily Phase t, Gurgaon-122002, Haryâna Regd. office: l3B, Ansât
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S'I'^ l'lilMlìN]' PURSUAN'I TO SlìC'fION 102 OIt T'HIl COMP,{NIIIIS ACl'. 2013

I'I'II]VI N0. 3: Appoirìt¡ìrent of Mr. Palag Shalma as I)ilector of the Company lìot liabl€ to
t'ßtirß b), l'otati0n

The Boatd o1 Dircctols appointed by way of Cilculal resoìution at theil meeting held on 31'(
Malch, 2015 appointed Mr. Palag Shalna (DlN{-520tì975) as an Additional Directol in telms of
Section l6l o{the Conpanies Acl,2013 who holds oflice upto the date 01'this Annual Genelal
Meeting, The Company has leceived a uotice 1ì om ReNew Power Ventures Private Linritecl,
Mcmbel ol the Coripany, ¡rloposing lhc appoilìtmelìt of Mr'. Palag Shalma ¿rs a Director'.

l-he Boalcl of Dilectors propose the appointment of Mr', Palag Sharma as the Dilectol' not liable
to rctire by rotation and lecornmend the resolution as an Ordinary Resolution as set out in lteln
No. 3 lÌrr the âpproval of the Shaleholders at the erìsuing Annual General Meeting.

Other than Mr. Palag ShaLma, none of lhe Dilectols, Key Managelial Pelsonnel or theil relatives
are concelned or iDterestcd in thc p: o¡;osecl O[dinafy Resolu(ion.

a. Dilcctol ancl Manager' (Except Mr. Palag Shar':ra and his lelatives - None
b. Evely othel l(ey Managelial Persorìnel - None
c. Iìclativcs of ¡relsons nlentioncd in (i) and (iì) - None

Youl Dìr'ectols recomnrend the lìesolutit¡n in ltenr No.3, as Oldinar-y Resolution for your'
approva L

ReNew Akshay Uqia Private Limited

iìt
l\¿'r tv \_"

Parag Sharma
Director

DIN- 0s208975

Placc: Gulgaon
Datc: 07-Junc-2016

l{.eN ew, A}esh uy LJn} a Å}r[vate Ë-i¡l'lifesl
clN NO U40300D1201 5PTC275651

Corporâto Offic€: 10th Floor, DLF Squâre, M Block, Jacaranda f\larg, DLF City, Phase ll, Gurgaon-122002, Haryana Regd. Offlcøt 138, Ansal
Chambers ll, Bika¡ Cama Place, Delhi-110066Ph. No.0124-4896670, Faxi 0124-489ô672W ebsitei ljwlalewpAval]I Êmâil ldt lnfoadrenewoower.in
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Iìolm No. MGT-ll
Proxy ftrrnr

lPursuant to section 105(6) 01'the Colrpantcs Act,20l3 ancl l.ulc l9(3) ol'thc Corrpanics
(Managetnent ancl Adnti:ristratir)n) Iìulcs, 20141

Name ol the rnernber(s)
Registeled address:
Enrail ld:
Folio No./Client ld:
DP ID:

l/We, thc
I N¿me:

Address:
E-maìl Id:
SiÊnature:

2 Name:
Address
E-mail Id:

Signature:

as ny/our proxy to attend ând vote (on a poll) fol me/us and on rny/our behalf at the AÌluuâì
Genelal Meeting of the Company, ro be held on 28rr' Se¡rtcmbcr, 2016 ar 12:00 Noon âr l3g,
Ansal Chambels II, B ikaji Cama Place, Delhi- 1 I 0 06ó, and at âny âdjournment thereol- in rcspect
of'such lesolutions as ale indicated below:

Resolution No. Pa rticulars
Adoption of Financial Statemcnt fol the fìnanci¡l year endcd 3ltr March
2016

7. Appointment of Auditor fo| a per'ìod of 5 years

3 Appointlîent of Mr, Parâg Sh¡rma as Directol'o1'thc Company not li¿ble
to retire by rotation

l;l

Corporate Off¡ce: 1Olh Floor,
Chambers ll, BikaiiCama Place

fitc\*rt Åiçslt¿cr { r.i;¡ Ê'r"'1 rri{ ,u* ..,
ctN No u40300D12015PTC275651

DLF Sqùâre, ¡¡ Block, Jâcaranda ¡,4arg, DLF Ciiy, Phâse tt, curgêon-122002 Haryanå Regd. Officet 138, Ansal
Delhi-1 10066Ph No 0124"4 896670, Fax; 0'124-4896672Websrtc: ,,llvl4.rqltcrryll.aw,-r¡-all, Emaì ld: rÍq@rcllewltç\!-,"l t!'r

CINr u40300DL2015PTC.27 56s I

Name ol'the cornnanv: RcNcw Akshay Ur ju Plir ltc Lirrritcd
llesistered ôflìce: 1.18, AnsLrl Chr¡hcr II, Bikrii Crnrr Phcc. Ncw l)clhí-ll()0(fr
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Signcd this,.,.., day ol'......... 20....

S ignature 0J' sl'ìal eholder

S ìgnaLule o1' Ploxy holder'(s)

Notc: 'Ihis lorn of ¡rroxy in older to bc eff'cctivc should be duly cornpletecl and deposited at
thc Re giste red Ofïìce of the Company, bcfore the comnìencement of the Meeting.

å{.el\ clv Â }<s Br *v U r.! * å} x'iv:r{ û å,irmñtesn
crN No u40300D1201 5PTC275651

Corporate Office: 1Olh Floo¡, DLF Square, lM Block, Jacaranda l\larg, DLF Cìty, Phase ll, Gurgaon-122002, Haryana Regd. Offic€i 138, Ansal
Chambers ll, BikaliCaÌÌa Place, Delhi-110066Ph- No 0T24-4896670, Fax:0'124-4896672Websiterwww.renewpower.in, Email ldt t¡flf4rltrcWlAwQl¡
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RBNDW ÄKSI{AY URJA PRIVATI' LIMITET)
CIN No: U40300DL20 1 -5PTC2?565 l

(Registeled o1Tìce: 138, Ansal Chanrber - II, Bikajr Cama Placc, NEW DELIìì-l I00(r(r)

ANNUAI, GENIìRAL MT'ì|TING
A1'TI'NDANCIì SLIP

Name o1'the Artending Mernber/Pr.oxy (in Block Letter.s)

Folio No.: No. of shares

I hereby lecord my presence at the ANNUAL GENERAL MEETING of the Company being
Ireld <rn 28tr' September', 2016 at 12:00 Noon at 138, Ansal Chambers ì1, Bikaji Cama I'lace-,
Delhi-110 066.

Signatu.e of tìre Auending nt",nt,"vn.,,*y) Ä;;;;:ir; Ril;.";;;ii;;

Notesl
1. A Member/Ploxy/ Authorisecl representative ¿ìttelìditìg rhe meeting m st lìll in ancl sign

this Attendance Slip and hand it over at tlìe enfrânoc.
2. Member intending to appoint a proxy, shouìd complete thc Pr.oxy [òr.rn givcn l¡eìow:rncì

deposit it at the Colnpany's Registered Offìce belbre the conìnlenceû]ent ol'{he Mcctjng.

A{.eNew ,&},isf¡*r, ìì"J*"i¿r å}¡"iv*f I t.i*:it¡¡d
c \ \o L14o'ìooni;o15pTC2 /5c5l

Corporate offìcel lOth Floor, DLF Squâre, N4 Block Jaca¡anda lvarg, DLF CiLy, Phase t, curgâon,T22002, Haryana Regd. Office: ill8 Ansal
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RENEW AKSHAY URJA PRIVATE LIMITET)
BOARD'S REPORT

TÔ

The Membels.

The Board he|eby p|esents the l'' Iloald's Rc¡rort along with Com¡ran¡,s Fina¡cial
Slalerrenls fol thc lri¡¡¡cial Yc¡r cncled March 3 I . 201 6:

The per'lot mance of the Company fol the finalcìal yeal entìed Malch 3 I , 20 l6 is su nrnralized
helow:

Pârtícûlârs
Anr0unt (in Rs.)

20ls-16
nco!Ìe

Reveltue ftolìl operations
OlheÌ Tnrînrc 14.394,122
'Iofal Rovenro t'l\ 7 4,394.322
E¡p"':l9l

Enrplovee benelit expense

Other exDclìses '/ 66,524
Total (II) 7 6(',524
Earning/(loss) bcforc intcrcst, tâx,
dc¡rlcciation arrd âlnollizatiotl (EBrID^) (I)
- (IÐ

71,627,798

Depteciation arìd ân1ort'z¿{ion expeì!Le,_,-__
Financc cost
f'.t,rD'-fit t,r (tt" y"u" -
Curretlt tâx

¡-¡.,c1r,vf
26.1)4(),L)32

Deferred (a¡

EaLlicl vcar tax
PÌofit âfter tâx _-
Amourìt Trânsfclrcd to rcscrvÍ

Net Wotth t4-ì4.484.059

During the yeat. under |eview, the courpany has earnecl a profit of Rs, 4,óó,6(r,(144 /- against
NIL profit in the provious year.

No divrdeud is being recornrncndccl by the Boald ol youl Cornl:an1,
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The Corn¡:uny was incolpolutcrJ ls a r¡,holly owned strbsidiar.y ol'M/s ReNew Solar Power.
Plivrrc. l-irnited on l9t" Janun.y. 2015. Thercalier vide Joint Vcuturc Agreement entercd
¡rl lfl"' .June, 2(ll5 M/s Hanwha Q Cells Corporation invcstccl in ths cornpany ând
p|cscntly M/s RcNerv Sr¡lar Power Plivarc hnlitod holds 5(r7¿ srake iD Equity share capital of
tl'rc cont¡rany.

'fhc Conrpany is in thc process to exccìile lts 124 Mw Solar Powel Pro,ect in the State of
Tclangaua as pel below ntcntioned table:

Thete has been no change in the nature of business of tirc Conrpany during tlìe year

[)uling thc yc.rl unrle'r' r'cvicw. (hc colì]parly crìteÌcd jnto a Joint Venturc Agreclncnt
r¡rtcrctl or 18"' ,lunc, 2015 rvrth M/s Hanrvha Q Cclls Corporation("IÌanwha"), ¡rur.suaut
to whiclì Hânwh¿ì invested INR I09,12,00,000 into the company in the for¡r of 58,53,5?1
eqLrity shares of Rs. l0/- eâch âr tlìe premiLul of Rs. 9ll- per share and 41,66,577
Conrpulsorrly Co¡vertible Debentì.ìres of Rs, l20l each.

INCREASE IN TI{E AUTHORIZED SHARE CAPITAL

DnÌiug lhe ¡,eal under review, re Corrpany has iucreased its Authotized Share Capitâl
twice as pel the fbllowing detai!s;

I I'r'on [ìs. 1,00.000/- (Rupecs Onc L,âkh on]y) dividecl into 10,000 (Ten Thousand) Equity
Shalcs of Rs. ì 0/. (Rupees Ten only) each ro Rs. 10,00,00,000/- (Rupces Teu Crore only)
dividcd into i00,00,000 (Onc C-r'ole) Equity Shales of'Rs,l0l (Rqrees Ten only) r.arking
lìirli-lì.1,\u wrth thc c)irsting shares of the (Jorrpany aL the Sìtareholdels rrrr":eting l.rcld on
I li'r' Fcb|u |v. l0 ì 5

i.iir' \r,,:..i ¡,r it,r¡ir ;¡.¡ 1.ì r.i l¡ i,, l"i I l¡l * l,i ¡¡;it¿r¡i
crN No u4 03 00D1201 5PTC275651

Corporate Oflicer 1oth Floor, DLF Squa¡e [¡ Block, Jacaranda l\lârg, DLF Cìty, Phase ll, curgaon-122002, Haryana Regd. Of¡ce: 138, Ansat
Chanìbers I, Blkali C¿ìma Place, DEhi110066Ph. No 0124-4896670, Faxr 01 24 - 4 B96672websiter !¡ùuJÊIL{r_\p-q\y-ej.i!, Emait ld:
ir.l!@Ér 9rryp-lrl!sl!!l
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2. Fronr Iìs. 
'0.00.00.000/- 

(lìupees'fcn Cìr'olc orrì¡') clividcrì into 1.00,00.000 (Orìc (.ìlrrc)
Equity Sl.rar.cs ol Rs.101 (llupccs 1'en only) caclÌ to Ils. 2-5.(10,00.0(X)/- (Ilupccs'Iu,cnt¡,
I''ìr,e ()¡r'e olly) divìcleil inLo 2,50,00,0(10 ('lr.vo Clolc I"ifìy l-lcsl l::r.qLut¡'Sl'ralcs o1-

Iìs. 10^ (Iìupccs lcr olìy) each by creation of ì,50,00.000 (One Clores lrilìy Lacs )

Equity shales of Rs. l0/- (Rupees Ten ) ercìr ranl(ing plli ¡r¡ssu with llre existing shales ol'
the Conpâny at thc Shalcholdcls rnccring hcld oìì l4'r' July. 2015.

ii. Tìre paid up Shalc Capital of the Compauy ¿rs on Malch 3 I '(, 201 ó was Iìs. I 3.30.35.7 I 0/

Dutiug the yeal uucìcl rcview, the corrpany laised lircls to nìect the financial rccluilenrcrrt
of thc busiucss and fol tìrc clcvclopnrcrt of 124 MW soliu ¡rowcr'¡:rojcct in rhc S(atc ol'
Telangana by issuing securities as per the loìlowing details.

ALLOTMENT OF EOUITY SHARES AND COMPULSORILY CONVERTIBI,E
DEBENTURES (CCDS)

S. No. N¿ìrnc of the Shârcloldc
Sccùrifics

i\nluru 
',' 

i'ccurlJ
issued lr€r Sccurlty

lIìs,)

L,rtc ol Allotrììcnl

ReNew Sol¡ìr Pow¿r Priva((
Liùìired (RSPPL)

I ()u l9' .llrì. l(ll:
(Snbsc l)cr (o

K ilash Vasrlll V¡s\\,dùi
(Nonrincc ol lìSPPL)

!fì ) 19 J'Ln. :Ol5
Subscribcr

3 lìcNcw S,'lrr P,\w¡!r Pì iv¡r.
Li,ìrited (RSPPL)

74.40.000 ÊqIity t0 lì

RcNew Solâr Powcr Privale
Liurircd (RsPPl,)

53,72.500

iú,.li.it i

Conrp0lsoÐ,
('oÛ\,crriblc

I)çÞqr!!!rç,! i!lqIì.!)
ËquitÌ

r20 
L

i

t0 i

lt" Scprcnrbcr, ?015

15'r'.tri\,20t55 Hrìûwhu Q Cclls

Illîn$hî Q Ce llr
; C0f|)r'r'¡lk)lr

(ìrinpulsor'),

Co¡!or(rl)lc
Dcbc¡rurcs ICCDs)

20 i 19' Sùplcfrhcr.:ì(ìl

The Company l'ìâs not accçpted any deposit dr.:ring the yeal unclcr Icvicw rvhìch fall unclcr
Chapter V of the Cornpanies Act, 2013 rezrd the Cornparies (Ácceprauce of DePosits) Rrrles.
20t4.

M/s lJhandari Dastur Grrpta & Associatcs (Firrn Regisrrarion No. 1 19739W), Char¡er.ed
AccourÌtants wete appointed as the First Statr:toly Anditols o1'the Company in the Ext|a-
Oldinary Gcnetal Mectirg hclcl ou l0'r' Aplil, 2015 to hold the ollicc of ¿rudirors till the
conclusion ol' lirst An¡ììlal General Mcetìng.

l.ir.l!r.r:. '..ìi...irlt.r i ¡..i,; i,''.r, ,.,:. . ...
ctN No 1J40300D12015PTC275651

Corporate Ollice: 1Olh Floor DLF Square. fV Bock, Jacâra¡da lvârg, DLË Ciiy, Phase ll, (lurçâon 122002, llaryâna Regd. Oftice: 138. 
^DsâChâmbe¡s 11, Bikaji Carna Place, Dehi-110066Ph No. 0124-4896670. Fax: 012¡-4896672We|)sìto vrvivr' ,..rì.)wÞorvc| . r¡ Fnì¡i rj

t!.lq@lelt{Ìl!]oeri
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A conli¡rr¿rtion was leceived lrorr M/s Ilhandar.í Dastut GuÞta & Associates(Firm
Registration No.119739W), confilrning tlrat their appoinrnrenr, if urade at the eusniug
Artuual (ìcncìaì Mccting ol thc Crtmpany by the Mcmbcls woulcl bc wrthil the lirlirs laicl
down undel Section l4l (3) ol tho Companìes Act,20l3,

Accordingly the Board recornnrend appointment of M/s Bhandari Dâstur Guptâ &
Associates (Filrr Rcgistlatìol No.l 19739W), as Statutory Auditols of thc CoÌìtpany by the
Mcrnbels jn (he eÍìsuing Annuaì Genel al Meetitlg for a period ol five years.

Thc obsclvations nrade by the Audit(ns iû thc AìJditors' Ilepolt ale sclf- explarìatory arìd do
rtot call 1ìlr: any fìirthel conrmcnts.

As rcqured undel Section 134(3Xnr) of ùe Companies Act 2013 r'ead with rule 8 of
CoIn¡ranies (Accounts) lì.Lrles 2014. details oI conservation of ellergy, technology absorption,
1ìrlcign cxchangc callings ancì outgo arc as follows:

l}ìergy conscÌv¡rtion is an a¡ea of ¡rliority and llìe Colnpar'ìy has Drade all efforts Lo ensure
con(iDuous monitoriûg ¿ìl'ìd ilÌìllrovellelìt irr energy consurnption in all its offices.

(B)'I'cchnoloev absonrtion:

Being in the busiDess of ploviding clean energy, the Company is colìstantly looking at
ìn¡ovation ârìd technology absorption to ir'ìcreâse production effìcìency irì its busir'ìess.

Duling the curlent peliod, there was no Foreign Exchange Earning, However, the Cornpany
has inculled expelditurc il foreign cìJrrency towârds Intelest on Buyer's Credit of Rs
l.4,651,121 during this pcliod.

Chan{cs in Directols & Kev Managerial Pcrsonnel (KMP)

Thc Conrposition ol lloar d ol Dilectors as ol 3 I " M¿rlch 201 6 is as ¡ret the lollowing details

i S.No Nanrc

" '' r.'1ì .'1:.ii!,1:;!rr Ilì:-i¡¡ ì'ril,iil* l.i:*!lr¿l.i\U r'ì
ctN N0 u40300D1201 5PTC275651

Corporate Office: l0lh Floo¡, DLË Sq!are, lV Block, Jacaranda [/a¡g, DLF City, Phase ll, Gurgaon-122002, Ha¡yana Regd. Ofice: 138, Ansa
Chanbers ll, Bkali Cama Place, Dehi 110066Ph. No. 0124-4896670, Faxi 01 24-4896672websiie | \{,Uw,lçl:t_o,Ul]?gy_ç!-in Emaì ldi
t¡ú¡P-10 [oq't)owor in

Mr'Ìarag Shirlnra,
Ml K¿ilash V¿sw¿¡ i
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Duling the ycar under revlcw, the changes in l)ilectols ancl KMP of tbe Cornpany ar,c

dctailccl hclcin below:

The Board of Directors of tìre Company duly met l6 (sixteen) tirnes during the pcriocl from
I 9'1' Janualy, 2015 to 31" March 201 6 as pcl thc following details:

Attondcd

The Corìpany lìas no[ entered iuto âny transactiolts th¿ìt covercd uDcler (he pr.ovision ol'
section 186 of the Courpanies Act, 2013.

ì{r"or*i.,' .tì¿lh:¡r I I l'.ìri 1':-t,, :rlr
ctN No u40300D1201 5PïC27565ì

Corporale Olfice: 10lh Floor, DLF SqLiare, fM Bock, Jacarânda [,¡arg, DLF Oìly, Phase ll Gurgao¡.122002, Harya¡a Regd. OÍicej ]38. Ansa
Chambers l, Bikaji Cama Piace, Delhi-110066Ph. No 0124-a896670 Far: 0l24.4896672wobsrtc '¡w!v.¡cnoi,L¡xrvror.r'ì. Enarj d
r r^@ 1ùwpuw,I rn

Additioral Direckn i ')1/03/2015

Additio¡al Director I l510'7 l2{)15
r'. Pushkar Plasad t9/0l/2015

Ik Pvo Kinr

^ppoìrìtcdor thc lloârcl
of lhc
Company on
l5'r' July,
20 t5
{Atreùded
tììc McctiDg)

Appointed orì thc BoLìrd
Ellecti!c 3I'' M¡rch. 20l51ll-ts*eb- I

28'l)cr l5
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Thele a|e no sigÌil-icant r']atelial orders passed by the Regulators/Courts ìvlìich would inrpact
thc going concern status of (he Conìpauy ancl ils futurc opcratìous.

Iìisl(s are evcrìts. sitr¡ations ol cilcur'ì1s(aDces whiclr uray Iead to negativc corìsequerìccs olÌ thc
Company's businesses, Risk nlarìâgerncnt is a st¡uctured âltpro¿ìch to lìanage uncertail'ìty, A
lixural euter¡rlise wide apProaclr to Risk Management is beiDg proposed to be adopted by the
Conrpany and key lisks will now be managed within a uuitaly fiarnework.

To the best of tltcil Jtnowledge and Lrelief and accordiug to the ìnl¡r'rration arcì cxplirnations
obtaincd by thcm. your (ìilectors rrrake the l'ollowÍng slaterner]ts iu telrls ol sectiorr 134(3)(c)
ol thc Cìonrpanies 

^ct, 
20I 3:

(a) In the l)repiìralioìr oi the annual !ìccoun(s, the applicable accourl(iìrg standatds ha<l been
lollowcd along wìtb plr¡rcI cxplan¿ìtior] relatìl)g to Drarerial deparrues;

(b) Tlre dilectors hâd selected suclr âccoùr'ìling policies and applied tlìerr consistently and
nrade judgments aud eslinrates that âre reâsc]nable and pludent so as to give a true and fair
view ol the sratc ol allâils of the conrpary at the end of the fìnancjal yeal aud of the pl'ofit
and loss ol the compaLry fìrr that period;

(c) The directors had taken pro¡rer and snfficie¡t care fol the maintenance of adequate
âccounting recolds in accoldaucc with the pr-ovisions of this Act for safeguardil]g tlìe assets
of thc company and for ¡:r'cvcntiug and detecting fiaud and otlìcr irlegulàrities;

(tl) The dilectols Jrad prepared llÌe arìnual accounts on a goìng concern basis; and

(e) ThÈ dircct(n's had devised prol]el systeuìs to ensure corrpliance with the provisions of all
a¡rplicablc laws arrcl that sucìÌ systsuls wolc adcquatc aucl opclating effcctivcly.

lL,,rì r.'.,r. ..,1 ì,.:t ir t;i'i i r i r,_l * ¡'i ir i.l I * i 
" 
i ul i í tc.l

corpo,are orrice: 10rh Froor, DLF sq!are, 
" 

r,o*, ;'},).,ìr:tfl:ilti¡P'3il"Jí*t"tì Gursaon.122002, Haryana Resd. orrice
Chambers ll, Bkaji Cama Place, Delhi.l10066Ph. No. 0124-48S6670, Faxr 0124-4896672websiie: y y.!-^/_tçrl-o-wp'Q,\_^/-et,¡1,

L¡1!@! Ll9r4lt!ìw-q!:,r¡l

138, A¡sal
Email ldl
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There has l¡een no nrate¡i¿rl change ol cornmitment, allecting ihe fiuanciaì position of'thc
Company which have occurrcd belween Malch 3 I , 2016 and lbe date of thìs Rcport.

Tlrc Conrpany has adccìuâtc sysLerr ol iurcllìal corìtr'ol 1o sîfcguâr(l and lIoLcc( lìom ìllss.
unauthotize<i use or' <lisPosition of its assels, All the lr'aus¿rclìors arc ¡r'o¡reriy ¿r¡.ìthoÌrzc.i.
recolded and lepolted to the Mauagernenr. 'l'lrc Corr¡rany is ibllowing all the applicablc
Accounting Standarcls l'or plo¡relly ì'ìrâinlaining the books ol accoLlnts aucì r'epolting financill
statelrcrlts.

In teluìs of Sectiou 138 ol the Cornpanics Act, 2013 read with the Cornpanies (Accouìrts)
Rules,2014, the Conrpaly has appointed M/s. Narendra Silghania & Co., CharLcred
Accor.urtanls (Firrn Regn. No. 009781N), as the Iutclnal ALrclitols of the Company,

Dluing the peliod under considerâtion there was uo employee in tl]e Colnpalty. 'llhcl el'ore no
oue w¿rs in receipt of any lsrlrunerâtion exceeding tlìe sulìì plescribed ullder section 197 of
the Cornparies Act, 2013 r'ead with Rule 5(2) of the corrpanics (Appoilrnrent and
Remunelatiou of Managerial Pelsolucl) Rules, 20I4.

Yonl Directols wish ro take tllis opportìinity to express tlìeir sirìcere thanl(s to â11 thc
iuvcstors, shâreholdors aud sLakeholdels lot the fâith and coll[idcncc thcy havc rcposcd in thc
Courpany. The dilectols also wish to plâcc on lccolrl (ìreir dee¡t a¡tpleciation fìtr the
employccs l¡r the hard wolk, commitrlcÍrt ancl declicatiul shown througl'ìoüt thc peliocl.

FOR AND ON IìDI{ALF OF TIIE IJOAIID
RcNew Akshay Urja Private Lirnite d

- .,-1
zz ¿2'-' ''n"''

Kailash Vasant Vaswani
Director
DIN - 06902704

Date - 07-Junc-2016
Placc - Gurgaon

I

hiiit,' 4,- '

Parag Shal'ma
Director
DïN - 05208975

j'l * i\ ¡_::',. _!.1'11¡1¡1, { i;-itr i;r.l,i:is:
clN No u40300 D1201 5 PTC275651

Corporate Officel 1oth Foor, DLF Sq!âre, lV Blook, Jâcaranda lVafg, DLF City, Phase ll, G0roaon-122002 Haryana Regd. Ollice: 138..Â¡ìsat
Chambers ll, Bìkaj Cama Place. Delhi110066Ph. No. 0124'¿896670, Fax: 01 24-4 89667 zwebsile vr'\,,,w.re¡cwp(r\ro.¡,r, Ema klr
¡ lo@ren cwælvll]!t
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EXTRACI OF ANNUAL RETURN

As otl finâncialyear ended on 31.03.2016

Pursuant lo Seclion 92 (3) of lhe Companies Act, 2013 and rule 12(1) of the Company (l\4anagerììenl & Administration) Rules, 2014.

REGISTRAÎION & OTHER DETAILS;

ltN J4UJUUULZO]5PI U2l565I

2 {egrsl¡al¡on Date 19.01.2015

3
'lanre 

of lhe CompanV leNewAkshay Ula Private L mited

âtegory/Sub^category of lhe Compâny i0r¡pany Llmrted tsy shafes/lndran Non Govemment company

\dd¡ess of the Regrslered oÍ ce & côntacldelails '38 ArsâlCharoer. . Bihatr C¿na Place. \ew Delhi-1 0066i 0124-4896670

6 ryhelher listed compâny !0t Lrsted

iame, Address I conlâctdelâils of lhe Registra¡ &-fransfer

\qent ilany.
are Privale Limited/ Plol No. 17lo 24, V¡tÌâkao Nagar,

1123420815-24

{Alllhe business aclivìties conlibuìing 10 % or more ofthe lotal turnover oi lhe company shallbe stated)

No Name and Desc¡ipliôn of main pÍoducls / services N C Code olthe
Producusetuice

% to lolal tumove¡ of lhe

c0mÞânY

Generalon Transrnssion DÌstribution a¡d supply of Eleclriclty olhêr (ha¡ for Caplive Ge¡eralion
40108 100%

2

3

SN Name a¡d address ol the Company CIN/GLN Hoding/ Subsldiâ.y/

Assoclêle

%al
shares

held

SeclÌon

ReNew Solar Power Private Limlted
u40300D120 1 2PTC236953 Holdinq 569 f46)

No. ol Shâres held âlthe beginning oflhe year

fAs o¡ 31-[¡arch'2o15ì IAs on 31'Ma¡ch-2o161



rorAL (a) 7 449,999 7 450,000 i00 00"/ 7.449 999 7 450,000 56.009 U.UIJ'/

l, Public Shareholdinr

f. ,nst¡tul¡ons

ù [.iutuâ Funds 0 000i 0.009 0 007

, Banks / F 0.00"/ 0.009 0 00./

ù Cenlral Govl 0.000/ c.009 0.00.i

i)Slate Govl(s) 0 00"/ 0 009 0 00.i

I Venlure Capita
:Lrnds

0 000/ 0 009 0.00%

l¡surânce Comoanies 0 00"/ 0 009 0.009

D Flls 0 000i 0 009 0 00d/

h) Foreign Venì!re

Sapt¿lFunds
0 009 0.009 0.009

Otheß (spec fv) 0 009 0 0al9 0.009

ìub-lotal(B)(1)i 0 009 0.009 0 009

r) Bodies Corp

lndiân 0.{J0"/ 0.009 0 009

)Oveßeas 0.000i 5 853,571 5,U5J,5/1 44 0ti9 0.009

D lnd¡v¡duals

)lndividua
ihareholders holding

ìominalshêre capital

rpto Rs. 1 lakh

0.00"/ 0 00or 0.00%

rhâreholders holdi¡g

0 009 0.00"/. 0.00%

)xcess of Rs 1 lâkh

I 0lhers (spec¡ly]

,lon Residenl lndiâns 0.00% 0.00% 0.00ôi

)veßeas Corporct

]o.Jies

0.009 0 00% 0 009

0.009 0.00'i 00,7

) earÌng l\4embers 0.u09 0 000/" 009

¡usls 0 009 0.00"/ 009

0 009 0.{J0v 009

0 009 5 853,571 5 853,571 44.009 oLr?

olàlPubl¡c (B) 0 009 5 853.571 5 853,571 4¿ 009 009

L Sharos hêld by

)ustodiân for GoRs E

\DRS

0 0001 0 009 fr 009

ìrand Totål (A+B+C) 7,449,999 /,450,000 100.00"1 7.449 9SS 5,853 572 13,303,571 100 009 0.009

Shârehoding atthe beginning oflhe Vear Shareholdinq al lhe end oflhe yeâr

ReNew Soa¡ Pôwer Privaie Llmited

There has been a Joinl Venture with Hanwha Q Cells Corporâtion which has brought hoLding perceniage of Proûrolor .e. ReNew So ar

Power Privale Limited from 100% to 56%



Sharehod ng allhe beginning of lhe year

(iv) Shareholding Pattern of top ten Shareholders

(Olher lhan D¡reclats, Pronalers and Holdeß of GDR9 and Hanwha A Ce s

lrdebledness of lhe Cofirpany including inlerest oulslanding/accrued bul not due for paymeni.

(Arn1. Rs./Lacs)

Pa(icu êrs Secured Loans excludtng

deposils

Unsecured Loâfìs Depos ls ïolâllndebledness

ndebtedness al the beginning of the financial year

Principal Arnounl

) nlerest due bul nol pa¡d

ii) lrferesl accrued bul nol d!€

lotal(l+¡¡+¡ii)

lhange in lndebtedness during the financia¡year

Addrto¡ 5,244,500,16r.00 I 144 bðS,240 0t 6,389,189,401.00

'Reducton

\¡et Chanqe 5,244,500,161.0C i , 144,689,240.00 6,389J89;401-00

ndebtedness at the end of the tinancialyeâr

at lhe begrnning 0l lhe year



Princ ÞalAmounl 5.244.500.161 00 1 144.689.240 00 6,389 189 401 00

) lnleresl due bulnolpard

i) lnlereslaccrued but nol due

otal(r+[+r[) 5:244.500161ì00 1.144.689.240.00 6,389,189,401.00

Salâry as per provisions contained in section 17(1) of lhe
1961

ProfÌls in lieu of salary u nder sectio¡ 1 7 (3) ncome- lâx

A, Remuneralion to Directors and/or

B. Remuneration lo other Directors

SN Padlculars of Remuneration Name 0l llieotors ToLåI

(Rs/Lac)

ndepende¡l D re¿lors

ee for attending board cornmlllee meetings

l0mmtsst0¡

)theß, please spec fv

olâl(1)

2 )lher Non.Execulive Orectoß

ee for attending board cornm llee meeti¡gs

)lhers please speclfy

orar (2)

olal iB)=ll+21

olal N4ânaqeria Remuneration

lve¡¿llCeiling as per the Acl

17(1)ofhe lncorne.tax Acl, 1961

Value of perquisiles u/s 17(2)

17(3) lncorne- tax Acl 1961



VII, PENALIIËS /
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Kailash Vasant Vaswan¡

DIN-06902704

Director

COMPOUNDING OF OFFENCES:

\rir
ta-, \ "

Parag Sharma

DìN - 05208975

Director

ìype Section of
the

Brief Description Detåils of Penally / PunishmenU

Compounding fees ¡mposed

)fty Fru / NcLr
couRtl

Appealmade, itany
(glve 0etails)

Acl

\, C0ùIPANY

'ena ly

:or¡0oLrndrnq

DIRECTORS

')ena ly

:or¡Dound¡nq

OTHER OFFICERS DEFAULT

'e¡a ly

;or¡poundrnQ



Form No. AOC-z

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Compån¡es

{Accounls) Rules, 20X4)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-sectron (1) of section 188 of the Companies Act, 2013 including certain arm's

length transactions under third proviso thereto,

1.. Details of contracts or arrangements or transactlons not at ârm's length basis: The Company has not
entered into any such transaction during the year,'

(a) Name(s) ofthe related party and nature of relationshìpr Not applicable

{b) Nature of contracts/a rra ngeme nts/tra nsa ctions I Not App icable

(c) Þuratlon of the contrâcts / arrangements/trânsactionsr Not applicable
(d) Salíent terms of the contracts or arrangements ôr transäctions including the value, if any: Not

Ap plicâ b le

(e)Justification for entering into such contracts or arranBements or transactions: Not Applicâblê
(f) date(s) of approval by the Boârd; Not Applicable
(g) Amount paid as advances, if any: Not Applicable
(h) Date on which the special resolution was passed in general meetinB as required under first proviso to
section 188: Not applicable

2, Delails of material contracts or arrangement or transact¡ons at arm's length basis:

Kailash Vasant Vaswani Parag Sharma

DIN-06902704 DtN-05208975

(Director') (Director.ì

Name of the Related pârty ReNew Power Ventures Private Limited
and
ReNew Solar Power Private Limited

Nature of
contracts/arrangements/transactions

Managemenl ConsultancV Agreement

Duration of the contracts /
al-ra nsemenls/tra nsactions

l- (One) Year

Salient terrns of the contracts or
arrangements or transactions including the
value, if anv:

128,000,000'Re N ew Solar Power Privâte Limited
200,000,000 ReNew Power Venturés Private Limited

Date(s) of approval bv the Board. if anv: 18'" lune. 2015
Amount Þaid as advances, if anv: Ntr



Bhandari Dastur Gupta & Associates
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

RENEW AKSHAY URJA PRIVATE LIMITED

Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of ReNew Akshay Urja

Private Limited ('the Company''), which comprise the Balance Sheet as at March 31,2016, the

Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary

of the significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial

statements to give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounting principles generally accepted in lndia,

including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

the Companies (Accounts) Rules, 2014. This responsibility also includes malntenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of

the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditors' Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on

our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including

the accounting standards and matters which are required to be included in the audit report.

Office No.9A, Lower Ground Floor, 190-191, Neelkanth Palace, Sant Nag6r East of Kailash, New Delhi - 1'10 065.
Te1.,011-41049394 Email. himanshu@bdgin.com

Head Offic€ , 40'1, 4th Floor, Avionne Building, Above State Bank of lndia (NRl Branch), Opp. Pawan Hans. S.V. Road,

Vile Parle (West), Mumbai - 4OO 056. Iel : +91-29-2615 9100, Fax : +91-99-9615 9198

t

5. We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act and other applicable authoritative pronouncements issued by the tnstitute of

Chartered Accountants of lndia. Those Standards and pronouncements require that we comply

€_



with ethlcal requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditors'

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial

statements that give a true and fair view, in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of the

accounting policies used and the reasonableness of the accounting estimates made by the

Company's Directors, as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements.

Opinion

8. ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in lndia, of the state of affairs of the Company as at March, 31, 2016, and its

profit/ loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. This report does not contain a statement on the matters specified in paragraphs 3 and 4 of 'the

Companies (Auditor's Report) Order, 2016' issued by the Central Government of lndia in terms

of sub-section (11) of section 143 of the Act as, in our opinion, and according to the information

and explanations given to us, the Order is not applicable in the case ofthe Company.

10. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.

o



(d) ln our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

(e) On the basls of the written representations received from the directors as on March, 31,

2015, taken on record by the Board of Directors, none of the directors is disqualified as on

March, 31, 2015, from being appointed as a director In terms of Section 154 (2) of the Act.

(f) With respecttothe adequacy ofthe internal financial controls over financial reporting ofthe

Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure A.

(g) With respect to the other matters to be included in the Auditors' Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our knowledge and belief and according to the information and explanations given to us:

(i) The Company does not have any pending litigations as at March, 37,2oL6, which would

impact its financial position.

(ii) The Company did not have any long-term contracts including derivative contracts as at

March, 31, 2016.

(iii) There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company during the year ended March 31,

2016in accordance with section 124 (5) of The Companies Act, 2013 and rules there

under.

For Bhandari Oastur Gupta & Associates

Firm Registration Number: 119739W

Chartered Accountants

Soura bh Chittora

Partner

Membership Number: 131122

Place: frlsw p.phl
Date:0 

7 JUll 2016
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Annexure A to lndependent Auditors' Report

Referred to in paragraph f0 (f) of the lndependent Auditors' Report of even date to the members of

ReNew Akshay Urja Private Limited on the standalone financial statements for the year ended March

3r,2016

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

Management's Responsibilityfor lnternal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants

of lndia (lCAl). These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under

the Act.

Auditors' Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and the

Standards on Auditing deemed to be prescribed under section 1a3(10) of the Act to the extent

applicable to an audit of internal financial controls, both appllcable to an audit of internal financial

controls and both issued by the lCAl. Those Standards and the Guidance Note require that we

comply with ethical requlrements and plan and perform the audit to obtain reasonable assurance

about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the

4

a

1. we have audited the internal financial controls over financial reporting of ReNew Akshay Urja

Private Llmited ("the Company'') as of March 31, 2016 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date.



assessed risk. The procedures selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with

authorizations of management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or lmproper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 37,2016, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated

d_
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in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia.

For Bhandari Dastur Gupta & Associates

Firm Registration Number: 119739W

Chartered Accountants
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RencN Al,lhat tlrja Prilrre Limiled

Btlancc shccl ,s al Ilarch.Sl, 2016

March 3I,2016
( Rs.)

Equities and liabililies

Shareholders'fund

Share caprtal

Resenes and suAlus

l
4

133,035.710

1,30t,44E,349

1,.{1.1,,184,059

6,189,t89,401

Non current liabililies

lrng term borrowings

Torrl

Fired assels

Taflgible asseb

Capilal work jn progr.ss

Long-term loans and advanc€s

5

o

7

8

6J89,189,.101

Currenl lirbilities

Tmde payables

. total outstandlng dues ofmicro enterprises and small enterprises

.lotal oulslanding dues of credilors olher lhan micro enlerprises and smallenlerpris€s

Olher cunenl Iiabilities

59.389;t14

rJl5,7l4,98l
1,495,121,757

9JI E.79lr.2lE

r I],786,91I

5,875,109,822

s,989,096.733

2,950,508,062

8,9t9,60.1,795

Current assels

Shorl-term loans and advances

Cash and banli balances

Orher current assets

""HALPainer

Memb€rship No r 131122

rtace:f -' 9elhl
Date:June 07,2016

9

IO

II

I 1,694,t89

354,644,3',76

t2,854,858

Tot l

Summary of signifi cant accounling policies

The accompanying notes are an inlegral part ofthe financial slalemenls.

As p€r our report ofeven date

For Bhanderi DaslurGupt, rod A$socirtes

ICAI Firm Registration No.: 119739W
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319,193,122

_ __ _____11!_qJ2!

Forand on behelfofthe Board ofDircclors of

ReNew Akhay Urja Private Li iled

vr,/?
Director

(Kailash Vaswani)

DrN- 06902704 DIN,05208975

Place: Gurgaon

Date:June 07,2016

Place:Curgaon

Date:June 07,2016

(Raman Singh)

MembeEhip No.: A32716

Place: Gurgmn

DalerJune 07,2016

cl(si**



RenG!. Akshay tlrjs Prive(e Limited

Slatement of Profit rnd Loss for ahe period ended March 31, 2016

Parliculars Noles Period ended

i\rarch 31,2016

(Rs.)

Incom€

Other income

Total Revcnue (l)

Etpenses

Other expenses

Totll(ll)

Errning(loss) bcfor. inter.st, t.x, dcpr€ciqtior! and amorliz€tion
(EBTTDA) (r) - (rr)

Finance costs

Prolit for lhe year

Tar axpenses

Current tax

Pro6t rfler trx

Earnings/ (loss) per cquity shrre
(nominal value ofshare Rs. l0)

Basic

Diluted

Surnmary of significant accountiog policies

The accompanying notes are an integral part ofthe financial statements.

As per our report ofeven date

For Bhandxri Drstur Gupla and Associsl.s

ICAI Firm Registmtion No.: I 19739w

For rnd on bchslfofthe Board of Direclors of

ReNew Akshsy Urjr Private Limited

t2

r3

l4

l5

2.1

74,394,322

7 4 391322

't66,524

766,521

1J,627,198

73,616,576

26,949.932

46,666,614

4.50

3.39

Chadered Accountants

6,1^tiE /P-d
I

Sourabh Chittora
Panner

Membership No.: l3l122

Director

(Kailash vaswani)

DrN- 06902704

Plac€: Gurgaon

Date: June 07, 2016

(Rarnan Singh)

MembeBhip No. : A327 I 6

Direclor

(Parag

DIN- 05208975

Place: Gurgaon

Date: June 07,2016

pr"*, E"', Delhl
DallJune 07, 2016

Place: Gurgaon

Date: Jme 07, 2016

-Jop'"r/tolsi&y S6retary



Renew Alrha, tlrja Prnare Lidited

C,sh flow stalement for lhc Period ended ]llrrch 31. 2016

l\Iarch ll,20l6
(Rs.)

Profir(loss) before l,r

Share issuc exp€nses adjusled against s€curities premium account

ForeiSn exchange loss on reinstatement ofbalances (Unrealised)

Operalins profi l,/(loss) befor€ workidE crpilrl clanqes

Movcment in workins crpitrl
(lncreaseydecrease in long-term loans ,nd advances

(Increaseydecrease in short-term loans and advances

Increase(decreas€) in lmde payables

Increasd(decrerNe) in oth€r currenl liabililies

Crsh genereted fmm operrliotrs

Direcl laxes paid (net ofrefunds)

Nct cash from(used io) op€rrlirs ,ctivities

B. Crsh flow froD invcstins sctivities

Purchase offixed ass€ts

Nel cash from,(us€d in) irvestine .otiviti.3

C. Crsh flow from nnancins activiliB
Proceeds from issue ofequily shares (including premium)

Procceds from issue of Compulsorily convenible debentures (includins premium)

Proceeds(Repaid) from lons-rerm bonowinss

Nel cash from/(used in) fimncios acliviti€s

73,616.5-t6

(2,485,031)

(54,98r,781)

(74,394,322)

(58,244,560)

(169,000)

( I 1,694,189)

59,389,7 74

6i,7t0,591

52,992,616

(24,292,619 )

(A)

(B)

28,699,997

(7,619,216,349)

6t,539,464

(7,557,676,885)

1,335,310,671

1,144,689,240

5 ,403,621 ,353
(c)

(A+Bt)

1583,621264

354,644J76Nel (decrese)/ incre.s€ in cash rrd crsh cquivalents

Cash and cash equivslcnts rt the beqinnitrq ofthe year

Crsh rnd cash equirrleots rl lhe end oflhe )err

Compon€nts ofcash rnd crsh equivrlents

Cash and cheques on hand

Balanc€s with banks:

- On cunenl accounts

- On deposil account for more than 3 months and less than 12 months

35.1.611J76

36,971,t@

3t1,667,216

354,644)16

35,t,64JJ76

As per our repo.l ofeven daie

Less: Fixed d€posils with orgiml maturity ofbels€en 3 monlhs and 12 months

ToUl crsh and crsb equivrlenB (refer mae 9)

For Bhand.ri Dastur Cupl, rtrd As.!o.i.t€s

ICAI Fim RegistalionNo.: ll9739W

For and on behalfofth8 Bo'rd ofDireclors of

ReNew Al(shay Urjr Priv.te Linited

/9) 'b4r4

Dtector

(Kailarh Vaswani)

DIN-06902704Memb€rshipNo.: 131122

or,"I^- t)elhl

Date: June 07,2016

Director

(Parag

DIN 5

Place: Gurgaon

DaterJune 07,2016

Place: Gurgaon

Dat€ June 07,2016

I
Secretary

(Raman Singh)

Memb.rship No.: Al27l6

Placer Gurgaon

Dale:Jure07,2016

Notes:
* L Additions to fixed assets are slaled inclusive ofmovem€nts ofcapiral work in progress (including capital advances and bonowing cosls) have b€en

treated as pan of inv€sting activities-

2. The cash flow slalement has b€€n preparcd under the iodirect melhod &s set out in the A6ounting Siandard 3 'Cash Flow Statem€nt' issu€d by the

Companies (Accounling Slandards) Rules, 2006 (as amended).

f,['+r+- I



ReNerv Akshar Uria Private Limited

Notcs to financial statcments for the \car cndcd March 31, 2016

1. Corporatcinformation

RcNerv Akshay Urja Private Limited ('the Company') was incorporated on January 19, 2015 as a privale limited
company under the provisions ofthe Companies Act, 2013 ('the Act'). The Company is a subsidiary ofReNery Solar
Power Private Limited, which in turn is a subsidiary of ReNew Power Ventures Private Limited, uttimate holding
compan]'.

The Company is carrying oul busincss activitics relating to generation of pouer lhrough various non-convenlional and
rcneuable energy sources.

2. Basis of preparation

Tlte financial statements of the company have been prepared in accordance *ith generally accepted accounting
principles in India (Indian GAAP). The company has prepared these financial statements to comply in all material

respccts rvith the Accounting Slandards notified under the Companies (Accounting Standards) Rules, 2006 (as

amended) and t-lle relevant provisions of the Companies Act, 1956, read rvith General Circular 8/2014 dated April 4,
2014 issued by the Ministry of Corporate Aflairs. The financial statements have been prepared on an accrual basis and

under the historical cosl convention. The accounting policies adopted in the preparation of financial statements are

consistent rlith lhose ofprevious year.

2.1 Summary of Significant accounting policics

(a) Use of estimates

The preparation offinancial statements in conformity \yith lndial GAAP requires the marxagement lo make judgmcnts,

eslimates ard assumptions that afect thc repofled amounts of revenues, expenses, assets and liabilities and the

disclosure of contingent liabilities, at the end of the reporting period. Although these eslirnates arc based on the

managemenl's best knowledgc of current events and actions, unceftainty about these assumptions and estimates could

result in the outcomes requiring a material adjustrnenl to the carrying amounts ofassets or liabilitics in future periods.

(b) Tangible fixed asscts

Fixed asscts are stated at cosl, net of accumulalcd depreciation and accumulated impairment losses, if any. The cost

comprises purchase price, bonorving costs if capitalization criteria are met and directly attributable cost of bringing

the asset 10 its working mndition for the intended use. Any trade discounts and rebates are deductcd in arriving at the

purchase pricc.

Subsequent expenditure relaled to an item of fixed asset is addcd to its book value only if il incrcases the future

bcnefits from the existing asset beyond its previously assessed standard of performance. All other expenses on

existing fixed assets, including day-today repair and maintenanc€ exp€nditurc and cost of replacing pans, are

changed to the statement ofprofit and loss for the period during rvhich such expenses are incurred.

Gains or losses arising from derecognition of fixed assets iue measured as the difference betryeen lhe net disposal

proceeds and the carrying amount of the asset and are recognized in the slatement of profit and loss when the asset is

derecognized.

(c) Depreciation on tangible fixed assets

Dcpreciation on hxed assets is calculated on Straight line method ('SLM') method using the rales arrived at based on

useful lives estimated by the marDgement. The company has used the following rates to provide depreciation on its

fixed assets.

Category of fixed assets

Plant and equipment+

* Based on internal technical assessmenl, the management believes that the useful life as given above best represents

the period over which management expects the use of assets. Hence the useful life of plant and equipmenl is different

,I[l,lEill''

4
GUP !4

from life as prescribed under Part C of schedule II of Companies Act, 20 1 3

Useful lives estimaled by the management Cvears)

l8 Years



RcNerv Akshal U{a Privatc Limited

Notes to financial statcments for the year cnded March 31, 2016

Impact of evcnls occurring af(er the balance shcct d.1tc lhal provide additional information materially effecting the
determination oflhe amounts rclating Io conditions existing at ure balance sheel date are adjusted lo respective asscts

and liabilities.

(e) Re\enuerecognition

Rcvenue is recognized to the e(ent that it is probable that thc economic bcnehts rvill flow 10 the Company and the
revenue can be reliably measured.

Sale of power

Income from supply ofrvind porver is recognized on the supply ofunits generated from the plant to the grid, as per tle
terms ofthe Power Purchase Agreement entered into with the slate clectricity board.

(l) Forcign currency transactions

Forcign currency lransactions and balances

(D Initial recognilion
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign curency amount the

exchange rate between the reporting currency and the foreign currency at the date of the tr"nsaction.

(ii) Conversion
Foreign currencv monetary items are retmnslated using the exchange rate prevailing at tlle reporting date.

Non-monetary items, rvhich are measured in terms of historical cost denominated in a foreign curency, are reportcd

using the exchange rate at the date of the transaction. Non-monelary items, rvhich are measued at fair value or other

similar valuation denominated in a foreign curency, :ue lranslated using the exchange rate at the date when such

value rvas determined.

(iii) Exchange diferences
Exchange diflerences arising on the settlement of monetary items or on reporting moneta.ry ilems at rates di.fferent

from those at which they were initially recorded during the year or reported in previous financial statement are

recognized as income or as expenses in lhe year in which they arise.

(g) ImDairment of assets

The carrying amounts of assets a.re reviewed at each balance sheet datc if tlere is any indication of impairment based

on internayextenal factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its

recoverable amounl. The recoverable amount is the geater of the asset's net selling price and value in use. In

assessing value in us€, the estimated future cash flolvs are discounted lo their present value using a pre-tax discount

rate that reflects current market assessments of the time value of money and risks specific to the asset. After
impairment, depreciation is provided on the revised carrying amount ofthe asset over its remaining useful life.

(h) Borrolring costs

Borrowing costs include interest, amortization of ancillary costs incurred. Costs in connection with the borrowing of
funds to re e(ent costs, allocated to and utilized for qualifying assets, pertaining to the period from commencement

of activities relating to constuction / development of the qMlirying asset upto lhe date of capilalization of such asset

is added to the cost of the assets.

A qualiSing ass€t is one that necessarily takes substantial period of time to get ready for intended use. All other

borrowing costs are charged to revenue.

O Income taxes

Tax expense comprises current and deferred tax. Current incomc-tax is measued at the amount expected to be paid 10

the tai authorities in accordance with the Income-tax Act, 196l enacted in India and tax laws prevailing in re

respective tax jurisdictions where the company operates. The ta-\ rates and lax laws used to comPute the amount are

those thal are enacted or substantively enacted, at the rePorting date.

W

(d) E\ents occurring afterthc Balance Shcct Datc

Interesl
Interest income is recog zed on a time proportion basis taking into account the amount outstanding and the
applicable interest rale.



RcNew Akshay Urja Priyate Limited

Notes to financial statements for the Jear ended March 31, 2016

Delcrred income taxes rcflect lhe impact of timing differences belween taxable income ard accounting income
originating during the cunent year and reversal of timing differences for the earlier years. Deferred lax is measured

using the tax rates and thc tax laws enacted or substantiYely enacted at the reporting date.

Defered tax liabilities are recognized for all tauble timing ditrerences. Deferrcd ta\ assels are recognized for
dcductible timing differences only to the extent that there is reasonable certainty that sulficient future ta\able income
witt be availabte againsl rvhich such deferred tax assets can be realized. In situations rvhere the company has

unabsorbed depreciation or carry fonvard lax losses, all dcferred tax assets arc recognized or y if there is virtual
certainty supported by convincing evidence ut they can be realized against fuiule taxable profrls.

In lhe situations where the company is entitled lo a lax holiday under the lncome-ta( Act, 196l enacted in India, no
deferred tal( (asset or liability) is recognized in respect of timing ditrerences which reversc during lhe tax holiday
period, to (he exlenl the company's goss total income is subject to thc deduclion during the lax holiday period.

Deferred tax in respect of liming diflerences which reverse afler lhe tax holiday period is rccognized in the year in
which the timing differences odginate. Horvever, the company restdcts recognition of defcrred ta'i assets lo the extent

that it has become reasonably certain or virtually certain, as the casc may bc, that sufiicient future taxable income will
be available againg ryhich such deferred tax assets can be realized. For recognition of defened taxes, the timing
diflerences rvhich originate first are considered lo reverse first.
At each reporting date, the company re-assesses unrecognized defcrred tax assets. It recognizcs unrecognized deferred

1ax asset to the extent that it llas become rcasonably certain or virtually certairL as the case may be, that suffrcient
future taxable income rvill be available against rvhich such defered tax assets can be realized.

The carrying amount of defened tax assets are reviewed at each reporting date. Thc company writes{own lhe

carrying amount of dcferred tix asset to thc exlent thal it is no longer reasombly c€rtain or virtually certain, as the

case may be, lhat sufficient futue taMble income will be available against which deferred ta\ asset can be realized.

Any such rvrite{om is reversed to lhe exlent that il becomes reasonably cerlain or virtu.lllv certain, as the case may

be, that suficient future trMble income rvill be availabte

Deferred tax assets and defened ta)( liabilities are oflset, if a legally enforceable right exisls to set-off cunent ta)(

assets against curent tax liabilities and the deferred tD( assets and deferred taxes relate to lhe same taxable entity and

the same taxation authority.

Minimum alternate trx (MAT) paid in a year is charged to the statement of profit and loss as curenl tax. The company

recognizes MAI credit available as an asset only to the extent that there is convincing evidence that the company will
pay normal income tax during the specified period, i.e., thc pcriod for which MAI credit is allowed to be carried

forward. In thc year in which the company recognizes MAI credit as an assel in accordance with the Guidance Note

on Accounting for Credit Available in respect of Minimum A.ltemative Tax under lhe Incomc-lax Act, 196l,thesaid
asset is crcated by way of credit to the statement of profit and loss and sho*n as "MAT Credit Entitlement." The

company reviews lhe "MAT credit entitlement" asset at each reporling date and writes down the asset to the exlent fte
company does nol have convincing evidence lhal it will pay nomxal ta)i during the specified period.

O Earnings per sharr

Basic eamings per share are calculated by dividing the net profit or loss for the period attdbutable to equity

shareholders by the weighted average number of equity sharcs outstanding during the period.

For lhe purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity

shareholders and the weighted average numhr of sharcs outslanding during the period are adjusted for the effects of
all dilutive potential equity shares.

(k) Pmvisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable lhat an

outllow of resources embodying economic benefits will be rcquired to setde the obligation and a reliable estimate can

be made of the amount of the obligation. Provisions are not discounted to their present value and are determined

based on the best estimate requted to settle the obligation at the repofting date. These eslimates are reviewed at each

reporting date and adjusted to reflect the current besl estirates.

Where the company expects some or all of a provision to be reimbursed, for example under an insurance contract, the

reimbursement is recognized as a separate asset but only when lhe reimbursement is virtually certain. The expense

relating to any provision is presented in the slatement of profit and loss net of any reimbusement.



ReN$v Akshar Uria PriYatc Limited

Notes to financial statcments for thc l'ear endcd March 31. 2016

(l) Contingenlliabilities

A contingent liability is a possibte obligation tha( adses from pasl events nhose existence rvill be confirmed by thc
occurrence or non-occurrence of onc or more unccrtain future events beyond the control of the company or a present

obligation that is not recognized bccausc it is not probable nl an outJlorv of rcsources will be rcquired to settle thc
obligation. A contingent liability also arises in e\1remely rare cascs $here t.lrere is a tiability that caffrot bc recognizcd

becausc it cannot be measured reliably. The company does not recognize a contingent liability but discloscs its

exislencc in lhc financial statemenls

Thc compaly uses derivative financial instruments, such as, cross curency interest rate swap contract to hedge

foreign currency and inlerest rate risk arising from future lranMctions in rcspect of rvhich finn commitments arc made

or rvhich arc higl y probable forecast transactions and from variable ralc loans. It also uscs call options to hedge

foreign currency risk. The company designates these swaps and call options in a hedging relationship by applying thc
hedge accounling principles ofAS 30 Financial lnstrumenls: Recognition ond Meosurenrcnl.

For the purpose ofhedge accounling, hedges are classified as:

l. Fair value hedgcs when hedging the exposure to changes in the fair value of a recognized asset or liability or an

unrecognized fi rm commitmenl

2. Cash florv hedges when hedging the exposure to variability in cash flows that is either altributable to a parlicular

risk associated rvith a recognized asset or liability or a higl y probable forecast tranMction or the foreign currcnc)

risk in an unrecognized firm commitment

3. Hedges ofa nel investment in a foreign operation

At fie inception of a hedge relationship, the company fonnally designales and documents the hedge relationship to

rvhich the company rvishes to apply hedge accounting and the risk management objective and stralegy for undertaking

the hcdge. The documentation includes idenlification of the hedging instrument, the hedged item or transaction, the

nature of thc risk being hedged and how the company will assess lhe eflectiveness of changes in the hedging

instrument's fair value in ofFsetting the exposure to changes in the hedged item's fair value or cash flows attributable

to the hedged risk. Such hedges are expected to tre highly efe.live in achieving offsetting chalges in fair value or

cash florvs and are assessed on an ongoing basis to determine that they actually have been higlrly effecti\€ tfuoughout

the financial reporting periods for which they were designated.

Hedges lhat meet the strict criteria for hedge accounting are accounted for as described below:

Fair valuc hedges

The change in lhe fair value of a hedgilg derivatrve is recognized in the statement of profit and loss. The change in

the fair value of the hedged item attributable to the risk hedged is recorded as part ofthe carrying value ofthe hedgcd

item and is also recognized in lhe slatement of profit and loss.

When an unrecognized frrm commitment is designated as a hedged item, the subsequent cumulative change il the fair

value oflhe firm commitment attdbutable to the hedged risk is recognized as an ass€t or liability with a conesponding

gain or loss recognized in the statement ofproht and loss.

Cash florv hedges

The effective portion of the gain or loss on the hedging instrument is recognized directly under shareholders fund in

the hedging reserve, while any ineffective portion is recognized immediately in the stalemenl ofprofit and loss.

The company uses foreign currency forward contracts as hedges of its exposure to foreiSn currency risk in forecasted

transactions 
-and 

firm cammilnents. The ineffective portion relating to foreign currency contracts is recognized

imnediately in the statement of profit and loss.

Amounts recognized in the hedging reserve are lransferred to the statement of profit and loss when,the hedged

t{ansaction affects profit or loss, such as tvhen the hedged income or expense is recognized or rvhen a forecast sale

oeculs.

If lhe forecast transaction or firm commitment is no longer e$ected to occur, the cumulative gain or loss previously

(m) Derivatiye instruments and hcdge accounting



ReNerv Akshay' Urja Priyate Limited

Notes to financial statemcnls for thc year cndcd March 31, 2016

recognized in the hedging rescrve is transferred (o lhe statement of profi1 and loss. If the hedging instrumenl expires

or is sold, tenninated or exercised rvithout rcplacement or rollover, or if its designation as a hedgc is revokcd, any
cumulativc gain or loss previously recognized in the hedging resen e remains in the hedging resene until the forecast

transaction or firm commitmenl affects profit or loss.

Hedgcs ofa ncl inYcstmcnt

Hedges of a nel investment in a foreign operation, including a hedge of a monclary item that is accounted for as part

of the net invcstmenl, are accounted for in a rvay similar to cash flow hedges. Gains or losses on the hedging
instrurnent relating to thc effective portion of the hedge are recognized as hedging reserve rvhile any gains or losses

relatinS 1o lhe inefective portion are recognized in the slatement of profit and loss. On disposal of the foreign

operation, the cumulalive value of any such gains or losses recorded in hedging reserve is transferred to the statement

ofprofit and loss.

(n) Cash and cash equivalcnts

Cash and cash equivalents for the purpose of cash flow statemenl comprise cash al bank and cash in hand and short

term investments wilh an original maturity of tl[ee months or less.

(o) Measurement of EBITDA

This space has been left blank intcntionally

As pcrmitted by the Guidance Note on the Revised Schedule VI to the Companies Act, 1956, the Company has

elected to present eamings before interest, lai, depreciation and amortization @BITDA) as a scparate line item on the

face of thc statcment of profit and loss. The Company measures EBITDA on the basis ofprolir(loss) from continuing

operatiols. Iil its measuremen! the Company includes interest income but does nol include deprcciation and

a;oortization expensc. finance cosls and lax expensc



Renes Akh,y Uria Private Limitcd

n"ot6 to firrncirl statemetrts for the Period cnded Marlh 31,2016

Mar.h ll, 2016

( Rs.

Oursranding shares at rh€ end ofrh€ year

(b) Termyrishis allrched to equit! shrres

(c) Sh{es held bt the holdirs company

lquity sh.res ot Rs.l0/- erch

ReNew Solar Power Prir"te Limiled

(d) Det.ih of shrm held by och sh. retolder holdinq more th{n 5% lbrrc.

25,000,000 equily shares ofRs l0each

Issu.d. subscribed and fully Drid !D shares

ll,l0l,57 I eqnily shares of Rs. l0 each

Eqrity shares ofRs l0 each

Al de be8inning oflhe y€.r

Shares issu€d dunng ft€ year

f,quity shrres of Rs.l0l etch

ReNew Solar Power Private Limited,

rhe holdins company

Sea[]ities pr€mium rccouol

Balance as p€r the las:l fin2ncial slalem€nls

Add: Premium on issue of€quity shares

Irssr Amount urilized for issu€ ofequty shares

Clositrs Brlitrce

H€drine reitNe
Balance a! per lhe last fuutrcial stat€meflls

Gainv(loss€, arising dunng lhe year (refer note 26)

Cl6irs btlrm.

SurDluv(d.ficir) brhmc ir st t€m.Di ofpmfil rnd loss

klanc€ as p€r the lasl financial statemenl!

ProfiU(loss) for lh€ yearlperiod

Nel su.Dlu(delicil) in th€ ststenenl ofprofil.d loss

250,000.000

133,0.1i.710

ll3.0ls,7l0

(!) R(oncilirlion of the Dumb.r ofshares rnd rmount oulstandirs rt the besinrirs iod rt the end ofth€ ye.r

f,quil,y Sha.es

I3,301,57t t33,035,710

t3,303,s71 133,0J5,7t0

The Company has only one class of cquity shares havitrs par value of Rs. l0 p€r share. Each holder of equity sharcs is enlnled io one vole per share Tt.
Company wll declare and pay divide"ds in Indian rupees.

In the evenr of liquidariotr of th. compey, the holders of equity shares will b€ enlilled lo rec€ive reMinins as*ts of the Company, aRer distribution of .ll
preferential amounrs. The disrribution will be in p.oponion to the numb€r ofcquity dEes hcld by rh€ shareholdeE.

IIarch 31, 2016

7,450,000

Ila.(h 31.2016

74,500,000

% holding itr the

7,450.000

5,853,5?l

56.00%

11 00%

{

Hanwha Q Cells Corporalion,

As p€r records of rhe Company, includmg its register of slEreholdetVmembe6 the abov€ shareholding r€ptes€nls bolh lesal

and bercficial o*DeBhips ofdEres.

Rescrves i.d Surplus March 31,2016

(Rs.)

I ,202.214,96t
(2.485.031)

I,t99,789,930

54,99t.715

54,991,775

46.666,644

16.666.611

t,l01,4.r8,3{9

3

Nlarch 31.2016



Renew Akhry Uri! Privrte Limited

No(es to finrncir l strlemenk for lhe Period .nd.d llrarch 31,2016

5 Lotrg term borro$ings

Iru)-er's/Supplier's crcdit

luarch 31,2016

(R')
March Jl,2016

(RsJ

Compulrorily convertible d€bertu res (u nsecu red )

9,539,077 (previous year Nil) 0 0l% Compulsorily convenibl€ debentures ofRs.l20 each I,14.1.689,210

5,244,500,r61

6,3E9,llt9,101

(i)Terms of conve]sion of compulsorily convertible deben.ures

Compulsory Convedble Debenrurcs (CCD) are compulsorily clnvenible inro cquity shar€s ar th€ time ofinilial public olTering or end oftwenty ysrs from lhe da,le

ofissue, viz, June l?,2035 in accordance with lhe lenn! oflhe JVA at conv€rsion mtio defirEd lherein.

CCD carry an inlercsl coupon rale of0.0l % per annum. CCD do not carry any voling rights

(ii)Delril of lrrms ofreDsrlnrrt snd seruritr Drorided in resD€cl ofbuver\Aupplier's credil

Buyer's/Supplier's c]tdit
Inreresr Rare 6 month LIBOR + 0.?5%

Closing balance as on March 31,2016 is Rs 5,244,500,161 (previous yar Rs. Nil)

Inl.rest to be paid s€mi-annually slaning from Il Jul2016lill
malurity.Bullel r€pa),menl at lhc end of 1080 da)5 from lhe shipmenl

erured by pari p6ssu firsl charge by way ofmongnge ofsl lhe

p.cs€nr and fuiule immovable propeni€s, hypothecalion ofmovabl€

as!.ts, bool d€bt. op€raringcarh noss. recei!ables. commissions.

rewnue ofwhalsocver nature, all bank accounts and all intangibl€s

ass€ls, assig,lm€nl ofall righls, Ii{e, inleresls, benefits, claims elc. of
project docuinents, PPA, and insurance contmcrs oflhe Conpany.

(iii) ReNew Solar Power Private Limned, rhe holding company, has pledged 51% ofils cquity and CCD inveslmenl in lh€ company in favour ofsecurity truslee on

behalf of lendels.

(iii) The fa.iliry is covered by corporale Suaranlee ofR€New Pow€r Venrures Private Limiled, ttl€ nltimale holding company. The guarant€e shall remain valid and

in force lill a.ll s€curity is crcal€d and perfecled lo the salisliclion ofl€nders.

6 Trsde Fyrbl€s llrrch 31.2016

(Rs.

59389,774

7 Olher currenl lirbililies Nl:rch 31,2016

Cunenl matrdties oflong r€rm bonowings Gefer nole 5)

Capital crcditors

Mark lo markei on derivalives

Olh€r payables

TDS payable

Income lax provision (net ofadvance tax)

| ,320 219 ,446

104,!39,409

8,718,816

2 ll

--------This space has been len blank intenlionally

Tot l outstanding ducs ofmicro and small enterprises

Total oulstanding dues ofcredilors olher than micro and small enterpris€s

s9389.7?4

l tl5.7l:l,9El



Renew Akshay Urja Privrte Limited

Notes to financial statements for the Period ended March 31,2016

8 Tangible Assets Land

(Rs.)

I t3,786,911

I t3,786,91I

I13,786,91I

----------------This spacc has been lefl blank intcntionally------..--

Total

(Rs)

Cost or valuation

Additions

Bonowing costs

Disposals

At March 31, 2016

Depreciation

Charge for the year

Disposals

At March 31,2016

Net block

At March 31,2016

I13,786,9

I 13,786,9t I

I 13,786,91I



R.n.w Akshay Uri! Pnvrle Limited

Norcs ro lin, ncir l sr.remcnrs for the Period ended March ll. 2oI6

I lnrn. rnd,dv,n.6
(Unsecured, co.sidered sood)

--------.-This space has b€en Ieft blank inientionally

Msrch 31,2016

{R!.)

Mrrch 31,2016
(Rs )

Capital advance

Security deposils

Ad!"nces recoverable in crsh or kind

2,950,319,062

169,000

9,O73326

2,620,862

2,950.501t.062 I t,69{,t89

Cash rnd crsh equiv.lenl!
Balance wiih banks:

On cu.renl accounls

Olher bank balances

Deposits wilh original maturity for more thao 3 morths but less lhan | 2 months

ll Olhrr assets

(Un*cured, considered good)

l0 Crsh lnd bank balatrces

Interesl accrucd on fixed deposits wilh banks

lterch 31,2016

(RsJ

36917.160

36t977tl60

3 t't ,66',7 .216

317,667,216

15.1,61{J76

hrch 31,2016

(Rs)

t2,854,858

12,851,8s8



Renerv Akshay Urja Private Limited

Notes to financial statements for lhe Period ended March 31, 2016

l2 Other Incom€

lnterest income on fixed deposit with banks

Legal and professional fee

Interest on lncome Tax

Loss on mark to market ofineffective hedging instrument (refer note 22)

Management Consultancy services

Miscellaneous Expenses

l4 Financ€ costs

Net profit for calculation ofbasic EPS

Weighted average number of equity sharcs for calculating basic EPS

Basic eamings per share

Net profit for calculation ofdiluted EPS

Weighted average number ofequity shares for calculating diluted EPS +

Diluted eamings per sharc

March 31,2016
(Rs-)

7 4,394,322

74,391,322

March 31,20I6

(Rs.)

2,500

7l1,894
o oo)

32,687

9 45t

766,524

llank charges (including processing I'ces)

l5 Earning per share (EPS)

The following reflects the profit and share data used for thc basic and diluted EPS computations:

11.222

11,222

March Jl,2016
Rs.

46,666,644

10,379,951

4.50

46,666,644

13,7 53,776

3.39

No. of shares

weighted average number of equity shares in calculating basic EPS

Effect ofdilution

Convertible equity pending allotment

Convertible debentures

10.379.951

63,461

3,310,365

Weighted averagc number ofequity shares in calculating diluted EPS 13,753,116

---------This space has been left blank intentionally---------

l3 Other erpenses

March 31, 2015

(Rs.)



ReNew Akshay Urja Private Limited

Notes to financial statements for the year ended March 31,2016

16. Related Party Disclosure

(a) Details of transactions with holding company during the year and closing balances as at the year end:
The names of related parties where control exists and / or with whom transactions have taken place during the period

and description ofrelationship as identified by the management are:-

(b)

l. Holding company

ReNew Solar Power Private Limited

IL Ultimate Holding company

ReNew Power Ventures Private Limited (RPVPL)

lII. Co-venturer

Hanwa Q Cells Corporation

IV. Key management personnel

Mr Sumant Sinha, Chairman and CEO ofthe ultimate holding company.

V. Fellow Subsidiary

ReNew Solar Energy (TN) Private Limited

Details of transactions with holding company during the year and closing balances as at the year end:

Amount in Rs.

(c) Details oftransactions with ultimale holding company during the year and closing balances as at the year end:

Pa rticulars Ultimate Holding Company
2015-16

Trunsaclions duri,tg the l'.2or:

Sale of land 320,000

Management Consultancy services 180,002,734

Cbsing balance:

Capital creditors l6?,604.150

Trade Payables 702,404

Pa rticulars Holding Company
2015- l6

Trar$oclions duti,tg lhe )'eat:
Issue ofequity shares (including share premium) 74,500,000

Issue ofCCDs 644,700,000

8,720.136Management Consultancy services

Cktsing bolunce:

Capital creditors 1,966,657

I Ac



ReNcrv Akshay Urja Priyate Limited

Notes to financial statcments for the !ear ended March 31, 2016

(d) Details of transactions rvith coycnturer during the ycar and closing bllanccs as at the )ear cnd:

Particulars Co-r cnturcr
2015-16

Tronsaclions during the yetr:
lssue ofcquity shares (including share premium) 58,535,710

Cbsing balance:

( e) Dtails oftransactions rvith fellori subsidiarj and closing balances as at ahe J,ear-end:

Particulars Co-r'cnturer
2015-16

Transoclions during the yeu:
Anount paid on behalf of thc company 39,936,872

Closing holance:

Capilal advances 39,936,872

(f) Remuneration to thc key rnanagerial personnel is paid by the holding company and is allocated between lhe subsidiary

companics as mamgement shared services and is not separately identifiable-

1?. Micro, Small and Medium Enterprises

Under re Micro, Small and Medium Enterprises Development Acl, 2006, (MSMED) which came into force from 2

October 2006, certain disclosure arc required to be made relating lo Micro, Small and Medium Enterprises. On lhe

basis of the information and records available with the management, lhere are no outstanding dues to the Micro, Small

and Medium Enterprises Development Act, 2006.

1tl. Expcnditure in foreign currency
(Amount in Rs.

Particulars As at
March 31, 2016

The principal amount and the interest due thereon (to be shown separately) remaining

unpaid to any supplier as at the end of each accounting year
Nil

The amount of interest paid by the buyer in terms of seclion 16, ofthe Micro Small

and Medium Enterprise Dcvelopment Act, 2006 along with lhe amounts of the
payment made to the supplier beyond the appointed day during each accounting year

Nit

The amount of interest due and payable for the period of delay in making payment

(which have been paid but beyond the appointed day during thc year) but without

adding the interest specified under Micro Small and Mediun Enterprise Development

Act- 2006

Nil

The arnount of interest accrued and rernaining unpaid at the end of cach accounting
year; and

Nit

The amount of further inlerest remaining due ard payable even in the succeeding

years, until such date when the interest dues as above are actually paid to the srnall

enterprise for the purpose of disallowance as a deductible ex?enditurc under section 23

of the Micro Small and Mediurn Enterprise Development Act, 2006

Nit

2015-16Particulars
14,651,727Intercst on buyers cre.dit*

*The Company has hedged payment of interest of the buyer's credit for foreign currenry risk with cross currcncy

interest rate.swap.



ReNew Akshay Urja Private Limited

Notes to finnncial statements for the !'err cnded March 31, 2016

19. Derivatiyc instrumcnts and unhcdgcd foreign currency exposure

(a) Deriyatives outstanding as at March 31,2016

(b) There is no unhedged foreign currency exposure as at March 31, 2016

(c) The company has talen buyer'Vsupplier's credit ofUSD 79,063,333. It has entered into a derivative instrument

namely cross currency interest rate srvaps (CCIRS) for hedging against exTosure to foreign curency and

variable interest outflorvs on loan. The company has adopted partial implementation of AS 30 for accounting of
derivative inslrumenls and hedge accounting as evlained in detail in note 2.1 (m) of significant accounting
policies. Pursuant to this, lhe company has assessed effectiveness of hedge for CCIRS as on balarce sheet date

and have concluded tlut hcdge is effective. Accordingly, the company has recognized mark to mad(et gain and

foreign exchange gain on effective portion of the hedge of Rs. 54,991,715 on CCIRS directly under hedging

reserve. Mark to market loss on inellective portion of hedge of srvaps of Rs. 9,992 has been charged to the

stalement of profit & loss.

20. Capitalization of expenditure

During the year, the company has capitalized the following exprenses of revenue natue {o the cost of fixed
asset/capital rvork in progress. Consequently, expenses disclosed under the respective notes arc net of amount
capitalized by tlrc Company.

Amount in Rs.)

21. Segmentinformation
The Company is in the business of development and operation of wind power plant (refer note l). Considering lhe
natue of Company's business and operations, there are no sepiuate reportable segmcnts Ousiness and/ or
geoSraphical) in accordance with the requirements of Accounting Standard 17 'Segment Reponing' and hence, there

arc no additional disclosures to be provided other than those already provided in the finarcial stalements.

22. Valuc of imports Calculatcd on CIF basis

Amount in Rs.

Pitrticulars Purpose

Cross currency interest rale s\r'aps

Notional amount

US$ 79,063,333 (previous ycar : US$ Nil)

Rs. 5,244,500,161 (previous year: Rs. Nil)

Hedge againsl exposurc lo foreign currency risk and

variable interest oulllorv on bu\-er's/supplier's credit.

Swap to pay fixed INR and receive USD and fixcd interest

at 7.60yo lo 1 .98"/o p.a. and receive a variable inleresl at 6

monft LIBOR plus 0.75Yop.a. on $e notional amount.

Particulars 2015-16

Financc costs (net ofinterest incomc) 89,014,458

Miscellaleous expenses 61,031,951

Managcment shared services 239,091,620

Particulars 2015-16

Capital Goods 3,089,537,313

This space has been left btank intentionally---:---



ReNew Akshay Urja Private Limited

Notes 10 financial statcments for thc year endcd March 31, 2016

23. There are no employees on the rolls of the company and therefore there is no employee benefit expenses accrued in
the fi nancial slatements.

As per our allached report of even dale

For Bhandari Dastur Gupta & Associatcs

Chartcred Accountanls

ICAI Firm Registralion No.:119739W

Chitlora

Parlner

Membership No. 13l122

p1u"". i::'.'^elhl
DatelJune o?, 2016

For and on behalf of the Board of Dircctors of
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