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lìtNc\\ l'(nrcr' \'crhu ('s l,r'iYît( l,irnil(rl
Nof(r {o (hc (.lonsolidntc(t rinîncirt St¡f(¡rìÙ¡fs tÌn,ihc !c¿ .orì(tc(t 31 À.Lìr.(,h 20r7
(^ll tìnror¡rìlr irì lNll)

1 (l)r.lrorrìkilllbl'Dr,ìti(rÌ

Clrrrprìny is loürl,rd llr 131ì, 
^nsrl 

Chrurbcr - Il tlhikllii Ci0ìr, pt.rcc, Nc\, ì)clhj.t lCì066

elccl'ioìl), llnoùfnì rroìr-convcnlioDâl rn(t rcllc\\,Àblc cllcrgv soürccs.

2 Ilâsis ol prcpnÌ¡rtil)rì

¡ìr 1Ìrir vllluc:

; l)ori!rìtcllìîDci¡ìlirìstr.0r)rcnts
; i\ss.ts r¡(t lilbiti{ics rcq irù(tÌrndcr l)osi|ùss coDrbinnlion

|,ÌìrcAt rìrillion cxccpt u,hcn olhc.$,jse stâtcd

1llìnsiliorì 
'rrs 

l)ùct] ldiLrstcd ig irìsl IlcrrìiIc(t ìì¡ll]inils.

Stâtcnlùllls

3 Sienilì(lrnir\(coÙnÍi¡rslblicio\

J.l lì.rsis ol (.Ìxtsolidrtiûl

llìvùstcc Spcciii0îlly. lhc Crorìp cor)trols ân rD\;esleÈ if aDd ollty it.tt)e (;¡uì) hlls:

> lìxposllre. or ì.i¡¡hts. to v¡riable r.ct!ù Ds lionr its involvcrììcnt ìvll) {he ìnIcsrcc. âìì(l
> lhc âbilìty to Ise its t)ùycr over.{he inlesrec lo ¡rl1¡cl iLs lljrums

nìiljorily olfhc vorirrg or.sirìril,rr rights ot rln ìrì\,csrcù. lhc (ìro!p co|si(tors r rctù\,tì¡l '* 
-,-\

ficts rnd cilcuìlìstîncÈs ír rìsscssing \\,hc1hcr il l)ìs po\\,cì o\¡cr â,r irìveslcc. inclLìding.

> lhc colllr'¿ìctrìal n'r.¡lÌilcDrcol \\,ith thc olber votc holdcrs ol rhc irì\,cstcc
i Ìlìghts ¡r'isin¡ì lìonr olher coììtriìc1u¡l rt1¡Dgemcnts
> 'l hc Cr oLrt)'s \þting righrs and l)orcntiât \dio{ rielìrs
> l'hc sizc ol lhc Croùp's lìoldi!)g ol voling righls rol¡livc to lhc sizc rì')d (lispcrsion ot thc hol¡irìgs ol rhc orher

votiD¡l riqhrs holdcfs

:il¿ìtùnrcnls ro er)sÙrc co1)f(¡Ïritv $,illì rhc (n.(nrp s cconrrlrn!r policrùs.



lìcNon I'orì rr, \icniüì (s t,r'ir,îtu Lillìi{c¡t
No((s lo lh( (1,Ìsoli(lrtc(t ì¡irìr cj:ìt Srtìr. l('lfs Ior.fh(' \,cl'r cnd¡(t 3l jvlù.ch 2017
(.'\llâinollnts in I\lì)

rhc linrrìcirìl illfòr.rnnlion ot rIc sut),(idiNry, ur)lcss it is inll).¡cric¡L)lc ro do so.

Consoli(lrìf ion t)r occdrìrct

l,iìr¡ncirl Stîlùìronts rt lhc îoqrìisilioD d¿ìtc.

lìrsi¡ìoss conìbir¡riorìs txticy c)iphins how ro â¡oounl lbr tìny lclrlc(l goo(t\\,i .

conlrcllinrr irìrrNsls. ù\'.¡ iIrhis rcsrrls irì rhe norì-!orìrroIirLl inrcrcrrs h<r!ing ¡ (rcrjcir r)rrûncc

II lhc (iroLrp losÈ\ conrrolovcr I sÙbsidirÙ.r_ ir:

> l)crccog iscs thc rsscls (iuclù¿i,ìg ¡loo(i\ì,ill) ¿rlld tiNbititìcs o].thc sùhsi(ti¡^,
- l,crúui.rìr¡(srtì..(irr\irì,,. ,,, ,ì,,,J.,1\I.. a.,nrr.,Iirì! rl(l(j,j> l)orccogn;ses lhc cr¡llÌìt livc l,.¿rDslîriolì (tìJl,er.cnocs |ccrirìcd in cquirv> llecogrìiscs thc 1ììir. vâhìc ot'rhc considcrlì1ioD reccivc(l
> lìecogûìscs lhe liir.vlllrÈ o, rìDy inlcslmcDl rellìillcd
l' llccogriscs any suryhìs or dclÌ;il in profir or toss

r'ùqlri! cd iJ lhc (t orìp hlld d¡ ccrlv disDo\cd ot.thc rchted rs,Lùrs or lirìhilitics

3.2 ìlNincss(-'ûrìbill,r(ions¡lÌdgoo(ln.ill

hâ\,c l)cen crìrric(i fòr\\,¡r'd Nilh nriìrinr t â(iiLrstmctlt (ret¡r uole -_s ì ).

rcl s\cls. r\e(lÌrìsition{cl¡tc(l cosrs rrc cNpcDscd lls ìncrì,r.ùd.

(, rìl'r'r.,1¡rì ll( Ir(:,.nr,(,t.rr 1t,.. ,r:,si, ,n(trù.l(J t)rtd$

lcco|drìncù \ì,ilh tìxl 
^S 

t2 Lrconìù.ì.îx ¡nd lrìd AS l9 Iìnrploycc Jlc|ctìrs r.1,.letir..ly

brscd l)âyDìcnls rìl th¿ îo(tL¡isilion (ìrìrc.

l)iscoDrinìrcd Opùrtrtiorìs rIc nìc¡sLU.c(l iD llccor(lîncc \\,irh thîl srârìdrìr.(i

docs Dor coDsidcr potellriâl rcncwâl ot.rhc ì.eflcqrìjre(lrìgh1.

cnìbcd.le¡ dÈri!îtivcs ìrì hosl conlr.â.lx b).lhe lcqlr¡Èc.

rs rìccoùnl¡(lJb \!rl¡in cqrìit\



ll( Nclv Ib$'(r' \i,lltrlr.(,s lì.iYrìtr t,i,llil(.(t
Notrs to {hc (t,rìsoti(taf((t triDtìncir¡ St^fîD¡.Drs tbr fh( I,c¡ìr c||(t('(ì 31 ¡,Ixlch 2{)r 7
(,\lJ,ìrr]orì,rrs irì INÌl)

\\'hcr. tlxxl\\1lt hN\ t)ccn âllocrìrc(t

3.3 (l¡Ìr'(nt Ycrrns non (urrc (lâssiticltioù

^n 
iìss.l is tìcrìtcd is cUU.crìl \,hcD:r Il is c\pcclÈd to r)c rc,ìrisc(r o,' iDlcn(rùd fo b0 sorrr o' ccr.sLr,red i' nor n'r opcrrri.g cycrc. Ir is hctd plinrarily t,or tlìc purpcìsc olr¡¡(li|g

. ll is c\!cclù(llo bc rcrìtise(t \\,ithirì 1\\,c'\c nlorìlhs âlìrr rhc rdporting pcriod_ ol

.'\ll othù rì(scls rrrc ctr,(sillcd îs norì_c0lÏ.Dt.

\ litìl)ititr. is rJcrlc(trs cU cnl \\,hc,ìi
¡ Il is c\|eolcd to bc scItc(t irì nol1ìr¡l op¡rrli,)g cYc]c
. lt is hctd l)rinìlritl tòr tlìc prrposc ot.lrr(tin¡ì
r lr is dUc to bù scttlcd \\,i{tìiD r\vù]rc nrorìlhs alìcr the Ì.cporl;n8 pcì.iod. or

^ll 
olhcr lirbilirìcs ruc chssijicd rs non_currcnl.

l)ci¡Dcd tâì- nssers/liîbilirìcA llrc.|rssiÛcd as norì_.Lrrcrìr assets/ti¡bitilics.

('tlsÍ(rncr' ( lûfÌ¿ì(ts

,:ãîÈlvìr/.\' '-{'i.,.
'.-/ \,, i

\11 I:-i \ --l,,tr|'l
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lìcNc\\ ll¡!(r' \'(Dt r( s l)r,¡\,¡rn, l,itnitcd
Not(r {o fhr (lnrsolid f(d lri xnrirt iìt11crìr(rts ti,r. rhc \,(,'ìr.(nrtc(t :t I ñtnr(h 2(Ì17
(^ll rìrì0'r¡rs ìll INIì)

3.5 ltâh,\'âlucnr(¡ìsürcDìcn!

' Ir rlìe princip t Dìrìrtcr lbr lhc âssct or ti¿ìtritiry. or

' rr) rho rbsercc of r ì)rinciJ)ar mtìrkct. ìrì lhc nìos1 ¡(i\,rÐrâ!rcous rìrlrkct rì)r {hc tìssor or rrrbjr;rv

'lhc t)rinrìp,ìl or lJ)c nrost ll(h,itnlâgcous rìriìrkct ûìLrst l)ù rìcccssil)lc l)v lhc (;roLrlr.

usc thc rs\cl ;rì its highcsr ârrd bcsl usc.

rìrì\i'rising rho üse of rcrcYanr or)scry¡r)rc inpurs irirrl nrininri.ing rrrc u"c ,)r'urohscr\Nr)rc irìpurs.

follo\\,s. base(l on lhc lo\\,csi lc'ct inpul lb.r is sigDìiio¿rDl lo thc t¡ir vrlùc n,""s,iLcu,"ur ¿s 
" 

,r,l,olc:

> l,c!cl I'Qrìolcd(rìrì.ì(liuste(i)nrañclpriccsiDrrcli!eDÌìrl(cls1òrì(tenlic.ìlâssctsortirìbitiLìcs:

ol thù iìssel oì Ji t)itiry rì|d the tc\,,)t ollhc l¡ir v,ìtue hicùrchy. (llcler Notc 4t tìrxt 42)

..t llr. ILt,1l\ |rL .Istrill (lrr

rcrìrcrsrlcd oì rc-rsscsscd rs Dcr ils âccoùrrting l)olicics.

ììì¿lsürcnrcnt rì\ rì \\,holc) iìr (hr cû¡ ol cllch rcporli]l,.t pcrlo(1.

lbllo\\'inq.

> SigIi1ìc¡ìrìt tìocountìrìg.iudgrìrcnls. csrnììrìtcs ¡ll)(l rìssùDt)rioDs (tìeJir Note 52)
> Qururtit¿ìtìvc disctosurcs ofiàir vllhìc measru cDìc|l hiollllohy (Ììef¡r Norc 40)
) ìriDlncial insr.rìnrcrrls (irìohrdìllg rlìosc oÀr.r.iùd n1¡nìorlisùd cosl) (ltetcl Nore tvl
ll(Ycnllc rccognition

Sxte 4 tu"''¿t

P1,.,\ c tcrùd into \r'illì lhc s{11c ,rJcctlicily bou|d/ plivîrc cusronrcrs.

Intntlrcfio¡ ]a !:i ¿¿ti ß P|oe ¿tît¿nt (n¿ Co :^tt.turìo (,.rit,C,,) Cr)tút.(t6

3.6

bccrì p¡sscd to tlìc bu\cr

llcyùrnrc liorì) rrf isior) ol sùrvicc rs rùcoirrirc(r o¡ rhù r)ùìcùnrrgc olcornr)rùrron r)rclho(r r)crcùnr.rìL,or

'22'"' ".,',t
'i I'r

,",i'ï ,, ,,, ì ¡,. .','.'lvrl/ \-*--l v /
1' ..¡ ,/-.__;8,--,



3.7

ll(Nc\\' ll¡ycr' \r('Df Ùrcs I,r.i\,¿rtc t,irùit((t
Nof(s to tIr C'onsotirtrtc(t trtrìÎ cirt S(¡t(!r¡rrnfs tÌn. tìr( I,crr cnrt( rt :t I Àf¡ r.ìr z{t17
(^ll rrìr)urrs irì lNIt)

.i,,;;;;;,,;,il;;,ï_,,iìi;ilij,ìi'"',iiljlìlìiJ:I,ï:Tlj:,::',ï:::l::ill,:::1,:iî1,îilî::îil:::nlu1i:il;;;y- u.*lf,,ll

,ftleol tlutetwht¿ tiuet.g.t, ù! liu .¿s ("Itli(:s,,)

lnt¿!,¿!t itt(0ttlt

l)i'idùnd irìoonrc is rcc.gDize¿ \À,1ìcrì thc righr 1o recci'c di'idcì)(t is esl.trirlìc(t b' rhc rcpor txìe (htc.

I'Irxùn¿./i o got,¿ u ¿kt II,tnß

lìcJ¡r llolù 3.24 tòr'rccounli¡g potic\,.

lrû cigrì (l 1(.D(i(s

l ntttdí' t 4nl btto¡.t\

spol r.lcs ¡t thLr d¡tc thc lrNnsrction tjrsl qùrìlìJìcc l.or.r.ccogrritioll.

bss lrc xlso recognised in OCt or prljjr oì. toss. I.csDcclilcly).

Cun¿nt iû(ril¿ kL\'

crìrreD{ incouìc râx iìsscrs âD(l rirbilirics Nrc oflicr iJ rì rù8.rh, en|o, cc¿rbrc r idìr crisls ro scr ofl.rhcsc



ll('NcÑ ll,ìr(r' \¡rütur(,s lì.i\,r{c Lillìii('rt
¡iotcs fo thr (.tonsoti(trt((t lti ¡Ùrci¿rt Si,ìlcnì(rìfs tilr thc Ycrì,cll(tcrt Jt i\,1îr,(h 2017
(./\ll rnrûlll1s ir) INIìi

bccoD,c Drob,ìr)rc rh,ìr nìrnrù r,^-,htc pr.otjìs \rirr ,,¡.u_ ú" ,r;;;; r;,.;;,"i,i,"n" ,"*",,*,

¡glinsl Nhich sLìch dcl¡rrc(i rll)i llssctr.rìn t)ù rcrlirc(t.

J)ùrÙr(,J l:r\ r..t.rril|q r., rr. ì. r1..,,!,ris,rt ,,r sr,h.r,r..fir ,,r tF.r is r...1r! ;s(i ,

irdrhcdcJ¡rrcdriìsesrcr¿rlcrolr)csânrerâ\âr)rccnrirv"n¿r¡""iu,.'r"r,,ri.,,,ì"ìr."ir. " ¡¡'!'i 'L¡

lr.r-qain purr:hasc grrìns. r\, orlre'acqLrû.e. rix bc""fl" r."ufi,,"a 
",.","""g"-irå i,, p"uu 

"r. 
I,,_".

l\'lil|irnnnt,UtcÍnr(( l.rì)i

3.9 Ìr.ot)rrf.!, plâ¡rf rìnd cquipnìr¡rt

¡s ill lhù tftìrìsitìorì (tllte (i r\pì.it.20r5).

r(J,ri, rìJ ,ìì,,iri. ,r,,rì(1... .r".rrr rr, u ,rrrsrJ in ¡.r,,rìr . . t,,¡,.," rir,.rrr.J

,lttl)leqtk ú Cos,r

in lho Corìsolidrlc(l Srire|rùrrt ot,l,r.L\lìl ind l.oss as ¡ntl $,hclì iÛcurrcri

irnIr..ll-,t.J\ l,Lt,,r.ltìJ t.Lg:nrirìt,.t lir( t .l t,,.t ti,ir,,,r,.r, tr.¡"r.rrr,gt,.,t,,.i.

c\ch¡nûù dill¡rcDco



.1.10

ìlo¡-c\\ l,(¡\,cr. \t'nlrtl cs Ìr,ivrk ],i ìitcd
Not(s to f}c (lxrsoli¡l¡rtcd lfiìrrrì(.i1l SfrÍ(,|lìrùrs tbl tho Iclìr,rrrtc(t :ìl i\,hr.(h 201?

(/\ll r¡ìorLlrls jrì INIì)

prospècti!el\¡. if rppropt'iâ1c.

ht:rngilrlc rìss(!ts

1ììry îccunurlllc(l rìnìorlizrìtion rìnd âocrìnÌìl tc(i 11¡pni ncnt lossùs. it rny

'i hc Lrsclirl li!cs of irìlrìngiblc ssùlr ârc ¡sscssc(t rìs cithcr fìrìitc or iDdclìnilc.

c¡r'rvi¡ìg \ì¡lllù ol ânothcr assct

tìnÌ( rìl of lhc rssel and,ì!c rccoglliscd in rhc strlcùìcr1 0l proiìl ()r Ioss \\ììer lhc îss.t is dcrccoSûisc(l

I)rpreci¡ìli(nì / 1¡tìol'tiz^tiolr

l)eproci¿ìliorì is c.ìlcÌrhle(l on â slrìiglìl-lirù bîsis over lhc csrirn¿ìre(l Lrscliìl lj\,ùs ol lhc .ìsscls l|s lò o\\s:

. l']l.ìDt arìd e(trìinDcnl (solat' rootlop proiccts),,

. Pllnl iìnd cqurt)mcnt (\\'i l x')d solrìr po\\,cr proiccls)'

. l)hDt ând c(trìipDl0rìl (()1hcrÐ

. Oflice cqLripnìenl

. I\rìilrìrc & Ji\tUÈ

. û)nìtnìlcrs s¡r\cr(
c CoJ)rrnrlcr soll\\'rìrc
. Cuslorììcr eo lrncls
. ì)c\'¿lop ìcnlr'rghts
. l,clschold InrprovL.)rìrorlts

l'c¿ìr's
25 yer's ot'lcrÌ oll)oì{cr lììr'cluse 

^grùenreu1. 
\\,hrclìcycr js lcss

I8/25
5 t8
35
)0
3

6

.J4
Ovcr tho lcÙÌ ol lb\vcr l\ìrchlse rìltecrìrcnl Lc. 25 vcrlls
Ovcr thc tcrnr of lb\\'er l)tlrchrìsc rìgrcclrcììt i.c. 25 ycîrs
Ovcr tllc pcr;od ol'tlìe lerìscs

Schcdülc Il ol Conìt)anics.\.t. 2013.

c\chtìrìgc ¿illerenccs lo the crlc¡t rcilr cd as i¡ r(liÙstnìc¡l lo rlìc borro\rirìg cost\).

drìle ol cilt)itâlrzftion ol lhc qùalil)'illg âsscts is rì(idcd to cosl ol lhc qrr¡ìljjyiDll rìsscts

., 'lli,,.:'.lÌ\(rl'r¡,rnxl li.lrs ,'. ' :' .

'-1..- ,/ tt
t:nl'll¡n!r}I,|'r\ll¡ll1'f..l''l|\..)

-.-11---"

.(tÌritY shîrcs rrc ¿ct.rnìiDc({ irì(lct)cndcnllY Jìrl ùirch pcriod D'csentc(t



ÌlcN(\ lhìr cr' \'rnrurcs Ì,r'i\,11c Li¡r¡itr(t
Nol(r(olhcC'ollsolirtxtcdl¡iìjl rirtSfît(,ìr(n{stì,r.th(,ì,o¿ì¡,cll(t('(t:]ti\,trlch20t7
(r\ll rìrrrcu,rts irì lNIl)

3.15

3,16

Lcâscs' r\s î lcsc(

lhc pcr'io(ls in \4ù¿h thc! iìre irìcUrì.c(1.

righr 1o usc lhc îssùt or tìssùts. cvùI it rhrìl rìghl is Dol c\t)lìcilt! spccifjc(iìrr rrLrr|aDgcnrcnr.

oir'cL¡nìslrrncÒs eN;sting ¿ì.( rl lh¡t (Lrtc.

LrYentor'ics

scllirrg prìcc in thc ordiDa¡,ooLrlsc ot busirrcss. lLrss cstiDìîrùd sc|iì)g cosrs

hÌprir,nr,llt ol Ìon IiDxncinl âssrfs

¡rvcrsed ìr fulùrù J)cr;orls.

'"-,-_É"._---'

t_l!ì



lì(N(\' I\)rrcr' \:rntnr,(,s t)ri!rt( Li¡Di{¡rt
Nol(s ro thc (ìnNo¡i(t¡rf(d IiDîD('irt SrIltcÌx,nrs li)r thc \ cîr.rDd('(t .t1 t,lîr,(¡r 2017
(r\ll rìrrrcLrDls in lNll)

3.19 lìrtir,rnì('nf âlld ofhcÌ cÌì r,lol,e(' brncfits

ser\¡i.,.)

v¡lLllrlioD ¡t crch yùrrr-crìd crrricd o0t rìsiìrt ltìc t)ìîicolc(l rìnir.ost nìclho(l

rcclâssitlcd {o t)rLljt or toss irr subscq0c|1 t)crio(ts '

rcfol1inq drtc.

thù srìnìe is prcscntcd iìs noìÈcrìrenl lì¡bilily.

3.20 Shâr'c I}tìsort Ìryùrcnts

s¿l \'ìccs ¿ìs corìsi¿olìì{ìon lòr c(tLrity ìnstruDrc,)rs (c(tùit\;scillc¿ rrrìnsrcriorìs).

Itquii.\Lsrttl('(l rr'r srcti(nrs

¡rt)clls;ìrg of tìn¡\\'âr(lrìnlcssthcrcrìrc¿ìlsoscrviccan<l/ur pcrtirrrrancc coDrlitiorrs

'onditio'r 
is satislicd. Prolidcd thul âll othcr pcrlò,rrìDcc nrd/ol seryicù eon(lilion rìrù srlisIc(Ì.

3,21 liirnìr¡:r¡instr,Ù'notrts

IirrnriÌl xss(1s

Ittiti(I t¿(.ogniio ut¿ rn¿ûrurcDtetú

conllDits lo pùrchllsc or sùll lhe îsscr

,9ttl)s..(trt¿! tt t utt tt |¿tu cnt

lr(l t)urposcs of sÙbse(tUcnl nrcrsùr.rììcnr. Jjn¡ncj¡ìl lsscrs ¡rc ctrssilicd in t¡llr oâtcgùics

. l)cbl illstr.ullr(nts ît 
^llr(,rlisr(t 

cosr

.^ d.i)l ,)slrlrDìcnl' rs nrcasrìrcd .l anrortisc(i c()st rf.bolh thc Jì)1lo\\,ir)rt cori.tirions rrÒ nrcrn) .lhc,rss01 
ishcì(l \\;rhin rì l)L,srrcss nìodùr *hoscorrjeetirrisrorìor(r1ìsscrsrì)rùorccliDg.onrr

b) (ì)nlf¡rfrrrl l¡mr( ^r'rh¡r($n -;,.,,:..,..,,.,...:,:..1, (i)¡t,rretulll lcrnrs oj lhr rìssùt lli\c ,isù o,ì st)ùùitjcd (tlltcs to cllsh Io\\,s rhll rrc solcty par.nrcnts (-¡; t,l)l )orì



llcNcn ll)ìr(r' \'rnl rrs ll.i1'1tc l,irnii¡¡t
Nok's lo l¡r{¡ (lnìsolidrìtc¡t |iInn(i:,t StâÍ(, rc fs tbr,fh(\{,.ìr.(r¡ìc(tJt ìt¡,r|:h201?
(Àll anìorìnls i,) lNlì)

thc jrd ciì)rl ânìorìrf oulstrrì(ling.

. l)( b( irìstlr¡llrtnrs .ìt tìrir.\,rtuc lht'ongh oth(|. conrl,r,¡h(Dsil'c inror¡rr 0.\/t,O(]I)
1\ 'dcl)r irslrrnrcrìr' is or¡ssirìcd as rr rhc rr\¡'r'ocr ii bolh ol rhc !ò|owing crilerirì rìrc ¡)cl:

l)) l h0 lssct s corìlrâcrull câsh ûows rcprÈscnl Sì,Ì,I

hol(lir¡l ìr\/ l'ocr dcr)l iìrsrrïnrcrr rs r cporlc(r .s inrùrcsr ir!.orììc usinB rhc r,lì D)crho(ì.

. l)chl illstr,"nr('nts ât thir'\'¿ìtù( rhr,ougtr trotit ol loss C(1.\¡ft)L.)

cosl or ât lj\/'l OCt. is cl,ìssìlìcd ls rl ll\/.t.t)t,

'¡ccoùnling nrisnì¡tch,). l he Cn.otìp has rìot dcsignatctl any rlcbr iDstrrrrrreDl ¡ìs rìt l,V.l.t)1,.

Stlrcrììcnt ol ll olÌ1 îrrd l,o,qr

. Dqritt nrlrstllr('lrts

i'vcsl'rcnt. llo\\,cvcr. thc (i'oùp n*v 1,.¡Dslèr tlìe cu,rr'lîli'e g.i,r or loss \r,ilhirì c(Juiry

Strìtcnrcnl ol ll()fit rìnd l.os\.

. l'lì. rights ro reccilc clsb ilo\\,s fio|r lhc r(rct ¡rvc c\pir¿(ì. or

iìrll wrlhoùt nì tcri¡l dclrìy to î thI d prìr.fy urìdùr ¿ì 
.prìrs{hr 

oLrah- ¡ll rìDgcDìont: îrìd

subsl¡r'rlil|ll\, ,ìll thc I i,(ks ll d ì.c\\ J\ ,,t lh( .rssrr. h r hr\ lr.rnsJd r(d c(rrrr ot oJ.1hc ¡sscr

lssel ¡tì(l thc mr¡"iDrìnl ,ìrrrolll]t ol coIsidcrìtion llìrìl lhù croup corìld bc Ieqrìjr.c(l lo rcp¡\,.

I nlxrhna tt o.l li t¡tnd( t ß!¿tt

r"ll,'sDr!: rin, .ji,l .,.*Lr\,,1,1. 1,Ir rr.t (\J.,*,,r.

lì rìÌ. lì:rJi,ll.15 ïî*',q\
r,fl

)) lir'(lc r!..ci\tìbl¡.



lìoNcì ll't1r r. \/oDh¡r.s I\.ivnlc t,illrik,(t
No{cs lo lhr (lorNoti(trtc(t tfit|rrc¡¿ìt St¿ìtc ì(rìrs ti)r. .hc Jîrr, (.nrt((t :lt l\,I¿ì¡.(h 2017
(1\1,rnnnrnt\ ìr INtì)

lfi'r¡ rci¡rl ti,ìbititics

Ittù¡xl t.r(o!ûition a I k\ts re tunt

dcrivrìrivcs (ìcsisr¡rcd rìs hcdsirìs jrsrr.uDrùnrs ir;", .r].crlr;"" ¡,"¿." 
"l ,,i,,,,.,i,ìr,,i".'

,9 l)s¿tt t ttt tìt¿tt, ftnntû

Lo( ! tn¿ l)ut.o|,i gt

r," 
'ecos,,iscd 

jn 
D'.orjt oL ru"s 

",¡c', 
rr'"i;"¡,i,r,",; 

" 
,.;;.;;ï:; ." ,i:ìl'"ìi'iiì.i,iu,n" ,ro 

"",orris,ìrioD 
p,occss

\nrorljserl (osr j\ !,,tr t:rL((t b! l.rIiL, i,

('uìtp.tu ¿ Instnlna r- Conry tflh env!tuìbt¿ D¿beú t.t, (.,CCD.,,)

'l h. cloup (lclÈrnrirìes ttìc cttìssitìc.ìtior) ot.CtCl)s it illilllìt rccognilion

costs ot rì e(jLrjh, rrân\rìcrion ârc bciìrs rìccoùnrc¡ r¡r u" ¡ r"¿u"rior, i,¡r,u ;,,;ìi.'. 
' " "

irì Proljt or loss. . rnconrc o' c\pùnse

rrì"\( r, ,,ì' ,rt,",,s ,,\inü :, r\,.:i. , r :,I \ ,ri {, rrìr, i' 
','';"',.'i 

,,,,,r ."i,,,,i.,,ì-,,,ii, ,'r,",i,ìlì,,,,,"";. ,,r

lluhssilíur!ion ¿/./¡n (:id sr:¿t'. ut¿ Iiùiöti¿,



ìlcNon Ì()ìycr. \'cllhrr(,s t)r.;r,1f c l,illrik (t
¡-ot('s Ío llì( Cor¡soti(t¡rte(t t.in¡rncijrt Srrìt(nrc¡rts lì)r.rhc lcrr rrì(tc(t ll ù,t¿ ,rh 2{)I7
(r\ìJ,ìD]c\,r)rs jn tNÌl)

Oll"seÍittq of li tn(ittt i!Ir-¡t1 nelì/l

7.22 l)cr,i\':rti!c Iirìrù(irl inshrrm('nts rD(l }((lgr ¡rccountillg
Inirinl ruel:ni¡ìu mrl!rtb)-¿q c ¡ t,t¿¡ßu,.t kt tt

Ir'. ,:r. r,t L.*,t,ri''.rti\. ,ir.,ILr,,t

lùr thc pLrìt)osc ol hc¿!ìc iìccorìnliDg. hd(tgcs rìrc ctissitÌc(t xsr

. IlrLl¡es ut ,r cr i rel¡¡¡,.,,¡ ,,, ., ,i,rJi ì "tL1ï,i,,,ì

throùghoUt thc lj0rìncIrt rcl)or1i¡lj ì).rio({s f,or \r.lìich lhùy \\,ùrc ¡csigntìrc(t.

Ilcdgcs lhllt r¡ccl thc crilcrjrì Jor hc(ige ccour)tillg rrc lccountcd fòr. rìs (iùscribed bc)o\,:

(i) I,ri' rdttr tt¿¿gcs

Consoli(lâtcd Sr¡rcrìr,rlrt (Jl P1rfir lln(l t.oss âs lÌ ¡nco cosr\

ircr)r ccrscs ro t). rì(tttlst(.d t¡r chârì8cs irì ìrs JÌrir \,ìtùc ¿ì[r.il)ùrat)Jc ro rhc rt.i r,j,g i,",,¡¡"a

¡s ¡D âssc( or Jfirl)itjry \\,ilh a corrcsDorxljDg gai| or toss rccogniscd irr pì.oljt Ùì(t bss.

(iù ch,t¡Íon h..r\je

is rocognrscd iìlnrc¡illùty in thc Colsotidrtc(t StrìlcnrcDr oJ.ìldit ârì(t t_os; l

lorì) lheine,l¡crivcporlionrcr.rin!.rofì)r(i!¡rù,rr'r,.i1,,.,nrs,""ugni"cJi,oLhùr,ìcoD)corc\pcrscs

ü:r
ïìi\
,{r':y

(ii¡) 11.4t:a ú ( ¿t ittr¿stucn



lì¡N(\1 lìry(r, \/t|rtr¡r.cs ì,¡.i.r,rt( t,irn¡tcrt
Nof¡s to thc ( lrìsotidrrr¡t trinâDch¡ S(¡k ìì(,nrs t¡r thc ) rnr.(Drt¡¡¡ Jl tt,rrctr 2017
(./\Jl fl norìnls ¡r lNIt)

hItìr iDd J,oss ( s â rÈchssilÌcaljoD dìrìstDrcDt)

J.23 crsh în(t Cnsh llqùi\,rto||ts

oIo,ìrsr,ìndin!l b,,Dk ovcrdratìs ,ìs thcy,,rc .o,,si(1"",1 ,,,, i","1.ì.J i,,,,ì'"i¡l",l,,uun,. .nr, n,u,u""u,"n,. l

3.21 (;0\'¡r' ll]cnr(;r.r ts

brscd ìnccnlt!c ¡nd linission lìe(iùotion Cerfificares h,ì\,c bcen rccogDise(i¿ls orhor irìconìc.

G¿n¿rutþ't t)ß¿¿ in(,e tit¿! (,.Gßt,,)

,tu|¿ úlini!!ìu R¿tt (tio C¿1ifì(\û.t,

,rnl) it' (t,irtbil¡t.t, G p t, ti ,.!)

J.25 ì\'I c¡rsìr ¡ cnrcn r o r;ì]I I.t)/\

iJrclLr(lc dcprccì¡ìtioD rìrì(lrìDrc rzrì1ion c\pùnso. Iìllarrce costs rnd tax er¡cnsc.

3.26 li\(llts (,((ur,rillg tìtfcl rhr t¡,rtrr,(.( S¡rc(.f (trf(

rcl¡liDg to co¡ìdr{ìorìs ùrìslirìg ¡ìt thc b.lârc. sheet dârc rrù rìdiusrc(t ro rcst)colì\,c rìss,rrs rrrd ti.biliriùs

3.27 (l,rrtillgrnf linbiti(ics

st¡rn'l:'r,ls i\srk rl h t 
'r,n 

Yrr rfl(\1i\ L:3.2rÌ

srtì,,dlrds ìhlxt(rAsìl) ro r4s 7. .sr,,rcn,ù,ì( 
or,c,,_1, 1,,,,,". it,",",,""¡,,,;;";;;;;;:,,;;:,;l;:äil,"]ïïïii



llrN¡\, I,oìrcr \r(ntur(,s h ivrf c l,illrirr (t

Nof( s tír th(. (l,nsol¡dlfcd Iirrrnci¡ìt Strì1rnrcÌ($ ti)t. th( \.(,rìr (nrtrd 31 Ilrr(h 2017
(r\ll rìDroùnls i,r lNìì)

,.\rìrcDd¡rcDtto Ind 
^S 

7l

. -i rl ll¡¡,) .,/. ' -Ì^..
(.¡ \"!. I 1¿1 t¡ J*r ìi:.:.i, l"-.. i
.'r -,1 ./ (l' ¡'
!!!¡.v n---- /
'..



Rcj\-eñ Po\cr lcnru16 pri!¡rc Lìni¡cd
\orcs t. Crnsolidâ¡cd ¡inxn.¡ar Srarcmcnrs ¡s ¡r jl trrr.h :01?

Proterll. thnt rnd cquipmcnt

lìroi. u ìcss ortìcñF¡ stârcdl

cãcrìljscd duriìrs rhe rcar

.\.idirìors durn! ¡hc !Èâì.
AcqÙrior olâ suàsdiÐ (norc j t)
D,spôs¡ls dunr! ihc NaË
r\djusrùenrs du¡ìi! rhe rcùÊ
Capielisd dùnng rhc rea¡

.\l I 
^Irì 

l0i5
CÌr¿.g. lor r¡e i e2r (rctù nore t o )

( he.!ù lor rhc ler {ricr nore jo)
Dìsiorh dù.ìns rhc lcar
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69,i
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_¡.sl2
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61
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i0.160

61.9i9
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)lorrs¡gc and hlporhcc¡rìon on propcrry. pt.nr & cqüÞûcnr:
l'o.eã r)ia.i.t cquipner( arc suLrjecr ro a Þar p¡$ù lìrsr chârgc ro respcc¡Ìe hndù.s ror senio¡ sccur¿d bônds

= lh xtle Èrtisenred b! ere d.ed\ ìn respccr or rând â¡nou*rng ro rNR l9i (i | \1ôrcrr ror6 r\R:l ri . r ADnrol { orìe\ ICP^) ard co',pa.\ ,s in rhe Ùoccs oi!e ,n! u,t" o",r¡.."0 ," ¡, "*
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-.\djdstûcnt to Propc.ir'. Pt¡nl & Eqùipmenrs durins rhc rcrr rrc ¡s ia ô\s

Re\c\ Solâr Ercr"r (l \l pri!¡rê Lìnircd
A<j.l En). dù.ins rlr. ve¡ D.rârns ro actùâlìsâtjon otccnarn provsro.at ceÐrtâlj7¡i on olsu!pty otqoo.ls ¡0d

Re\c\ Solsr Enc.sr' (K¡rnâbkal p.n.ârc Lìnritc,l
r\djusir¡ert is on eccoun¡ olre\isron ofagrccme.( rvrh Re\c\ Sotr¡ paN.r ¡¡\are Li cd of!\R lo
:.ldjùstnr.nr ¡o C¡pnrl Ìrork in troeres durins thcyc¡r ¡¡c ¡sfoltols

Re\cs l'iind En.r!ì (ì\'ckr¡i) pri!¡le Limilcd
Ðuriig the cuFen¡ )ÒârC\\'tp anrounrLr! ro ì\R rj has been \rne o||rortr.\rc0rolno¡\râbilih,ot.ecoleôôrcosrìn¡,i,,¡

Rc\€$1\'ind E¡êrg\ (Sipt3) prn¡(e l,iûilcrt
Adjusi,rùirdû¡insrhc)c co p¡i*s o \R ì rinsterofc¡piral

Rc\cs $'ind Ene.sr (R.j¡slhrn One) prir¡rc Linircd

Rc\c* Wind Ercrer f.r¡ñrb) prnalc Limilc.t
Drrxì-q ihe dncnr !'e¡r currp ¡(nounù.g rô I\R s hâs bùcn snrrcn oirlo rhc c\renl oiro' riai,rrN ôfrccoleD ôfcos ìn iururt.

f DisÞos.ls in C¡pit3lWo.( in Proercss includcs fo oN,ng

Rc\òv Nind Enersy (R¡iâslh¡n On€) prn.xlc t,i¡1ìted
Du.is rie ]_c¡L .ù¡sun¡r ro c¡¡rccrra¡o. ofc.r(acr *ùh rhe \endor rcr Dansr I Râre$h¿n prorecr- co'pa,\.has sord báck p.ojcd
i-osr or.cccunr olsùd, <nÌcmcnr.

Rc¡crr $ind Encrsr (]lP) PriÌarc Limiícd

ñc $,xd poscr ptânr relarcd eqùirnìeùs hìn-!



ReNen Poncr \:c¡lûres Pritâtc I_imitcd
Notcs to Consolidâtcd Fiîi{nciâl Stâtemcnts âs ât 3l Uârch 2017
(^ûounis ìn I¡\R nììììion_ unlcss othcn\ ise stated)

Intaùgibl€ ¡ssc(s

Cost

\t I April 2015

Addìlions

Capilalisùd durirrs the ) Èar

Åt 3l llârch 2016

Additio|s durinc rhc vear

^cqùistion 
ota suosidrart (note 5l)

Cepitalised duriìs the )ear
.\t 3l llarch ?01î

r\t I \pril20l5
Anì¡rtisetion (refer noLe 30)

.\t 3l llârch 2016

,\IrorLÍsaûon (reicr nole 30)

.\t 31 }farch 2017

\et book Ìâlre
.\t L{pril20l5

^t 
Jl llãrch 20¡6

Ât 3l \larch 2017

Computer softtlare (ìrstomcr Contrâcts

I
9

l3
t2

2i

7'
12

53

Dcrelopment Rights

1.099 36

I.0q9 iô

13

Total Intâgibles

1.086 36

0
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1.2t3 2ß
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55

23

t- I3-i
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lloNr\ ll¡ìcr\¡cnlurcs û nÌle l,itrrilcd
N0lcsr('(rûß li(l¡rrc{lI;irrncritSirlcÌr0¡lsrsrl3t ¡trrch20t7
(^ùutrfs rr lNJl ¡irllion. rùl(.¡s oLÌìq\1so r¡tc( )

Non-c ¡rc l(r rcrûr(dj(o sìdcrcd 
':o0d 

nloss.(horliscr¡ltd)

ll ,rk¡cDo$rs\vill,,00ìr(ìùsn,rLr,,Lyl¡frìocrlì r\vctvc ¡oùrhs(rcjb orc l2)

(ì' . 1(U sc. r.(1,cotrsidcrùi B0o(lunhss othc'\ris. strr0(t)
Ii¡¡trrirJ ¡ssùtr rl lil v¡hrr tlìrotr!lr 0(:¡

I;nrr . lrsrcl\¡l fnirrrltrc throtrßh ¡tron(xtr¡ I¡^s

l-& l l-¡ßrd lru¡l l(c.g hr(ìrô\vtlì(llNlûohl0l¡ (2turts,:tti\,Jxrch20t6Njt.l^Dùl1)5NLt)
l)lll:l- )rrfìùrc((.rl ì\4¡rclì2017 :09.009 u rts,ltñtûrch20 6 NrL. t¡\l) !.r.0t5 Njt)

,\l-r'lrrrc bÒok vdIe ùlqùotùd r ìvcslrnc.1s
r\g!fc¡rc nìrker !^lrc oiquor.d I ù,cs1 ìe ìLs

l crcst rccrûc{l o lìrcddcÞorls
l¡ñtr¡Ìcc cl.r ì Ùc.iv¡blc

l^ l)ol¡' r od r¡\ rssots (tr0{)

l)(llrc(l lr\ ruht0\ to (hc l¡llo\rinßl

l)cl¡Ird tn\ rol^Lc¡l lo rLr hs rccourLscd I I (X'l

l)clù[cd l¡ì r isrors (ßro$)

l,o\s on rârl10 rì¡iltdl ol(cr
¡te r.¡sr rc r.r1ol l{rsscs or (Lciiìc{L bcncljts t)Lrn

l)clùÈd lar rclntcd 1o f0nrs recogf sc(l irì c{lur\

Dd¡ù.(l tÌ\ 
^sscls 

(Btus)
Co rl)oùùd Iirrtrrcr¡l|$!r ¡e¡(s

J)ci¡r0d râ\ Jclalcd to rLc¡rs r'(.o-r ßcd nr s(¡tcnre rr ol t)úJll n¡d bss

l)clo,rcd ll\ lirbililics (!ross)

lil)l(ll- ì|c srmc s ùn¡.r lir,ÚrÛì

',j-1!!t!!lllll Jr lrrrch?016 I 
^rrir20ts

27 2o
22 21 -- ,tt

2.li)3 6t6

____*_-_3! -,_ -- ! __-, _,

I ¡t0

4("

I ___ l0.1 2

t,831 61.j :l:ì9

lo5 l(;0 (r0

l!t95 939 40lr

3l ¡1rr.lr 2017 l¡ 
^I.r.h 

201ú _, I 
^pril2ll!!

:r9q 7l :ì5____a
¡rr .t0t ?l J5

t8
(ìr) l:r I S

¡)rll¡rcn0¿ rd wrllen doN¡ v¡ uc ¡s t)cr Lrookr oJ rccour( ¡ r t \ l \r

Dcfo,qltrr is0ls(!russ)
OÞor¡ror ¡ rl r¡rfc)r cc
(br utr\llir¡¡cr¡ll,ìr u ùc ts

54ó 129 6r-{

(c) ss3 t29 t8

/tj /¡t ì(l
t5

419

--'t:1

126

¡('l

9t7 705

: lr.1
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_--^- -.-- l.: 
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(c) - kr) - (f),,__ _-_,_,-,_, ,,-,_,,,_ M
' 
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l,osscs ¡r¡r L' s lìr allscuing igrtrìr lirlûrc lrxrblc Irco rc

I)crtrrcd l \ rssels(trer)



¡{oN.s l'(trrc' !rnrtrrrs ll.¡rr0 ¡-i ril(rt
¡"orrs (û (Ìnìsolirlrr!l Iin¡rcint Sltrlrtrrctr(s ¡s ¡t.r' ùtir ch 201?
(^nutrìrs trr lNl¡ ìllùì.r lc$ ollìù \sc f rf &t)

7ll l)rlirrrd l¡\ liùbililir\ ( cl)

l)cl¡rr.d rr( ìchtcs to lhc fnllositrU:

l)eieÌre(lt.\ 
'cl¡1cd 

(o ilc rs rrool¡rse{l r OCt:

l)cl¡r rc{l tnr nssots (gross)
l{c c¡núctrrc¡t loss0sotr¡ctììc.tbcrctlt pt¡ s

¡-osr od nr¡rk ro nr¡rkcl old0r v¡lrvc rstruDìcn1s

ì)cf¡rrrd rr\ lir¡ilitiùs (Arost
l-osr o¡ ùr rk1o rn'kùl ol¡o^,a(ivc rìs1ùmcnts

l)ùiù'rc(ltrx rclrLcd to rlerì\ r...!nLrcd c( u(!

l)clùrcrl lrì s\ois(t'ost
(.ùìtÌ¡ !l l. n . i lnr,! ìcnls

l\sùcls ùonìtJ ìrrknìs

l)rl¡Dul lr\ ¡$cls (¡jus)
Ot)eì¡1rorì nn(lnìâ ntrrî cc
llùtriù 1¡\ ùdrr (l\'l¡1)
l,os\cs âv¡rl¡ble lòl oll\ctlnrg¡g¡ stJi\trc t¡ùbtc rrLo (

D.l.ù¡¡l rrr lirlilitici tì.t)

N|Dnlùhk\¡Lt¿ ¿\)ùNtJù htx I unn\:
\lnnn-c0ùìont cornrll¡r.y s.r \ rccs
(¡)craLrn.! trù(l nì¡iûtc rrcc.\l)ù¡scs c(lurhzo¡
,\ rorrrä1oì oJ 

^¡orÌl¡r! 
llorß\viù! (¡sts

lfter4l or coüìtn¡tr 1ìì¡|cxÌl rnsrr( re¡r
Dct)rccr¡1nD r (lân$l zat o c\rrdìso ( ìe()

O'hc, ror ncdud,ltc ox|ùìscs

Dal .t¡l)lt ¿\t)ù^6- t¿t !4: r 4 's¿t:
lÌoù!hr liùv¡ lo5scs / | ì¡¡n¡tc¡ dcprccia0o¡

htu t¿ (.h¿'ßal)h! to lht.':

Dc'ù ìe nhi,lcoùleln rescrvcs
lnlcrcsr ûìcorhc or lìxcd dcDc\r1 \vrtlì b¡r\s
l-(urdrrcd da¡r0!cs (ìcJb no(c 48)
r\1 the ¡11ùùti!c nìconì0 1¡rr r¡tù

(ìrrcùl11\c\Þ¿¡serc¡ùtcdrn{rcrrlcrtrcùtoll)(iìâ .t oss

l)clcù'cd r¡\ oxt)0nsù rcl)oÌLc{l ir lho 5L¡lcùro t oJ Droltl ¡ d tos

3l llir\h 2nla . \t.rrrh¡In I^0rit)Urs

(o 64

(t¡l :
__ 17

t7

3l \ltr'rh)rì17 ltl¡.rr\h 2('|¡ t^D¡t2 ¡{

_ _,, 1t
0t)dl¡'rcdlrrct¡rc(tLorLcùìsrccosrrsc¡jùrrrcnr¡trrott)htr¡úoss 

(lr)

l)eid1 c¡ lr\ lirl,ilitics (Ar ost
l)rllìr.ncù rn sr ((on ¡o\D v¡luc ¡s D0r Ì)ooks Òj ¡ccout ¡¡d rh tr\v\
ti|¡ tr¡hscd rrcrllxrl' boùo\vrtr! con

(,t=(r-uJ

04+(fl)-(rt-(r)

ll ñIrr.lr 20l7

731

ì
,0

__lt
756

l2
166
lt

:ì12

4U

_. rr lv¡rch 2016 _.1¡lljl2!11.5

215 17: '1

215 59

12 j

52¡
l0

6)t

150 50

lt1 s0

3t ùlrrclì 201? :ìl ùl"rrh20t¿

t,0r2

Sùrch¡ rc r 1c(?,ri,lor2%)rn¡(tc$tr9,!) ll'r

,\(l uirntrrìls trr rc\lic.r .r'.ur¡cjìr ìc.nre tir oi c¡rtrc !r r\
l)cJ¡rrc¡ h\ c\pcDsc rct)or{cd ¡ Llìc rrtcmc r ot Þr(ni rf¡ kNri
t ct, t ch¿tt¿¿Lh, tt) Lt.t 

6N (l:ìo)
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(5)
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50,

I \Vhcr0 d0lrrrcd 1ùr .rrrrtrs0 r0lrtcs ¡tr ¡hc l¡lk^\ irìr :

l.o\so\ r( l¡blc i¡ì oilìctttrìg rg¡r I'l litrtr.o Lr\¡blc t corr.
(h4'¡1trr, r d n,Ù,Lo,rtr.c
(- ju\ù(lL¡\ ûc¡ |l\l^ l)
i)rllcrcrcq ri $ l)V s D¡r l)Òoli5 ol ¡..orùts ind 1a\ l¡trr
(Ì¡r u kllri crrlÌrìsL rrnonlr

(14 )

'¡.1I 2:4
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50, - ,n
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si5
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579 ,n r

(a¡j) ßo
,t08 2t

|ó t?

(st)
9U2 579

^t)¡l:015 
lNlì l,ros)

l{cñr\v ll¡r0r ycni rcs ìllrrtù t,irrir0d
N0fus Io (ì' solidÌlùi lri r .irl St¡(ù ì¡ 1s ¡s ît:lr ¡l¡r.h 20,?
(^rn\trìLs trì lNlì ¡ìilù¡r, rùl0ss ollrù wrr. l1â1ùl)

ll.cotrcilirrnDol¡rleùù(lL \ rsscts ( ùt):

(hù ìnrì)rlnn(ûfl)1,\/l)'l l,( cl) o l 
^Dr¡l)rl¡ùc¿ 1i\ ìco ìe/(c\t)cùsc) d r¡!r Llrc Dcùod ¡ccosû¡sc(l r Irolir or Loss

l)clei c(l rdr rùcoùìo/(0\Pùn5c) duùùs tho t)ùrìod rùdo!nrcd rù OCI

l)el¡ùcd r0\ f,.o nc/(o!Þc¡sc) dùc to,rrc clìdilrc , ccos¡ rc(l i ì O( l

Dclùrcd t¡Ì'' o¡ rnrhrlìccognilio¡ ol codtx!trd fi¡nnci^ì nrshtr rc ls (rrcllc{l llRrrs]l c{lûrly)

l)rl¡rrcd 1¡x irìco ìe/(cxt)c sc)¡nr r$ rhc p01Òd {luc ro br srress ùr¡b¡trù1¡of

Clositrßh¡ìù cooll)'l^/l)'ll,( c0¡srl3l Ì\lùrcl'

N0tr ù,rr.rr(trûsrc r.¡,co sidcr.d frr¡rlonloss olhrrtrisc slrttd)

(\rÍcil ((l s0ùìrul, co¡s'l0r c¡l!tûnln¡less oLh0nris0 sl¡rlc{l)

NoÈùrrrcn((tr scùrr.rl,ùtrsi¡1..ù gù¡d ùrlo$ùlhùrnisùslrlo(l)

^dv¡rce 
rìooùrc(a\(nctol itro¡oli\t!o!Ls¡oìt

U r rol1ßcd ol)(ro¡ ¡cùir nr

I ìÞrl scùrcc l¡x rcoo!cmblr
ll¡larccs Nrlh (jovcùn¡cnl nuLhorùcs

(ìrùonl((1 scctrrr(1,cotrsi¡lcr0¡lsoo(ln lcssolhoNisoslî{r(l)

ll ùlxreh 2ol? 3l¡lrNh2(116

3¡ ¡l¡r.[ 20]? ll¡Iùrùh2i)16 l lDril2Ol5._--

17[
1t)

210

- óti
(ilJ

5.1

!5

t0

t5

.Jl i\¡¡rc.[ 201? ]l ¡hrch 20¡6 __,_!t!J'ril 20ls

9.177 5,!¡lls,:ì5:

252
'Ì ¡ 16l

8t
154 190

(nn cùùfc r1g'rnrsr
(ìc 1c ¡lûr b¡\c¡ rùc.¡ùvc rcc.¡ib ù

{ (nNc r¡rcù1rl ¡r1 is rr.ctr dlilc l¡r ecnor¡1or ol refcs¡blc c ìog!

(,\( l(rv¡r ol cosl ntr¡l cl rc^liTihlc vrìÙ()

(ì!ß( ¡rd,l(s & St)ûos

' ,(. r.1 !o":ilr"l .. | [,,:'r'',i r1,.1.1 |

'2 
(rrsh ntr(l oslì oqtriyrl(rh

- : ,,,
r^1.\" { 'r'J' r'1' 1..r" .. .... .."r'r.r'\. 

/:" ,- J_.

ljr'.hrh rr.,'hrrrr'rtrr,'.h,, ,1r,,.hr,t,'irnlf r. . 1r'q",.r \.r' 'I t
- rtcÌì¡, ì,ù.! Dì¡rL ,1rñ' .s\(1,¡ìr\c\c¡ìo rhs' i:iiì J,,lt l

lìc rnnìfìrrnì.lùf\ l¡r uc lh¡¡ (\vcl\c frDllrs¿ ! \"::\ /Í- I
\'.r:\ .1, > t'r,, .-'.'n ,l .1 ,r,,tr,.|rrr'. i,r'r.t.rln..,l',.1. ,, \'( _ /r..,r t ..,&_. -

255 l,rs

i155 30r

J¡ l\r¡rrcl 201( _ I 
^l'.i12015 -

_- li!\.._ l{t1. .--__ 4a
,.r0u 2. t?l
l.l'ri 

-_--ui.

l2J0r 2,789

l2,lle:ì) (rlll
9,908 2.17J

5¿?

2,6111

Jl Àürclì 201?

l4

t1

3l ñ¡¡rcl' 2lr¡6 L\n il 20ls

'rr4r _ 11,¡.lr1l 3J00 ?3.1

cont)xnlcsr0rt)cc¡rc\, rshLoh¡¡y(haclorrs{Þ¡rtùcr,rhrccloroÌ ¡ rcrtrb0r

liûle rcccìv¡bles ùc ùo| ùlcrcsl bcrr gàù(l¡rc rlcfcr.lly on Lc!ìs ol ?-60¡â!s

_ 3l ¡lrrc¡20¡? ll nlîrch2{,1ó ¡,\r)rit2015

000
l

s.llo L 924



l{¡Nr\ I'd,cr \'¡tr1trùi lrilrl¡ I-idilrd
Nolr\ r(' (inrrolnlùlod rnrtrn(irl Sl'ìlo¡r. lsr\ IJl¡¡ù'ch201?
(^ unr\ ù LNIÌ r llion, rDlùs ÒrIc'\rsc i¡lc¡)

^{!J)! 
i,!c!l !!!!'r!r!!ùt!!rl

Itqùi11 únrcs o¡lNlì I0 olch

^l 
I 

^r'r 
il20l5

lùcro¡sc dr r r th. yc 
'

^l3l 
lllirù[ 20t6

l cre¡scd$rrlr llic !c¡'

^i 
3l i\l¡'.lr 2017

!ù'r(L..lu.! !:¡jli!!l

lr^ lìtrih rIrrcrotlNll lnrnch i$ L{1, ntsc¡iù0(lrn¡l rtrlh D{irlrD

'\l L(Dril20l5
Slì¡ cs rsnLù¡ ¡r'nìq llìc vc¡''
,\{lllûrch20l6
SlìÍùr ß{cd d' fr Llrc rcfl'!
.\rJt MÌNh 2017

. tr,cjtr(L!\:l.ll (,,/()ilcq, f) sr:ùosÒ l(sl0orùlìxlinßr$1ì.ìlls:!i Nù! ¡L)slì¡ùistr( rp
'" rìcitr¡cs lNlì 2'r li cq0lrslì rosrsnc¡dûIìsprcrorsrù r. gfl sl r¡ll&riì lcrllollNlì75t)c'slìi,(

'I.ÙrnV, irhl\ rrl,rù[o¡l lo.(ûil] rlrtr.s

Nr ì[ùr ûl rhÌros Ânurìt

:15,000,000 2,tt0
35,000.000 ¡rso
:100,000,000 1,000
70.000,000 700

_____iur!!!,!q _____________ q

NtrtrrlJÙotshrrcs.__ 
^nùnûf

:t)t627.S90 2.0t6

_ 6: r r0,20¡r _,.5lì16:1.718.09!ì t.60s

---.-irl !:1,']1- 

- 

----,)lJL:rJlr.36r.6?2

dr! u ds irì lùdrrù 
'rt)loi

(ìßúrbùlro¡ N'll bc i¡ ¡oporrioù ki thc trrùìbùr olcq' r1y nNcs hc d br lhc sl .lìo (lcß oi lhc (b¡t)rr)

ll lr littrilr.o ìtrnìc lolco rìnnsor!c.irc'!ihlc¡.1'r ltrr.s ((-'(ìD)

Dobo furcs ßn cd durtrrg L[c ]car

^corchotr 
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^l 
ll l'l r.h 20ll
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li^{l rù l¡'¡oi0rc¡L\¡r ¡cc|lor)

l:l c Shrrcs hol(l nì r[c (intrD¡rl

(ì\\¡\!\vcrtr l¡okh !r-kl.llìc rc¡i'ì(co¡,Dr !

Il(ìi.n ll¡1d' !r^rrrrs Ili11ì{o l,i il.rl

lìcNL\vSohrli'0r¡]] (l(¡,rrlrnr)hi!rrcl,i ri(r,l

ñl¡rclì 2016 lNll L70.l^DrLl20lS Nl)

lì¡NN 
^k\l,N 

ll' i lln lcLi ìidl

\frrch?0la) lNl{500. 1 

^tr"L20l5 
ñ'L)

lì.Nos Sûl)ù lircr !v l'l clntr!rìtrtrì l'f n nlc l,itrìilcn

ÀhLch 30l6 Nr, 
^l)I:015 

Nrl)

llcN(N ¡lc(r So|ìr lÌn,fù I-ñil(rl

ñlri.lì 201ó Nil. I 
^Drl20l5: 

Nil)

NÒ n,, .s,,0 h.k, r*,y nrrrr¡,,,r o,,$ocj,,c or.,h0 hor,, 

Ë**

"#eiì-'''-t;ñ

k#



¡l.Nc$ ¡l¡1or\/. rtr(s ì,rn,Ìtr I-nùit0d
No{0s ro (irrni¡l¡tù{t InxùìcirtSt'ì{c¡rr ti r\ rt lt Mi,ch 20t7
(À utrrrs, lNlì ù,rllnrì. trnlcs oLlì.r\rÌ snrr(t)

rl D l)ct^ih olslxn.LìroJ{lo's l'oklitr0 nìorc thn¡ 5!2, sts,ro\ itr rtr.

(ì\\¡Wl{cr ì lloklilj l,Ld, thù llJ( Ùsco¡rt)rìt
ô!ù l{!ck 

^ 
201¡ l,rn¡ù(l

¡srû l)crclo¡¡c rIl rk

u4,70!,600 54 59% t80,929, n2
60,437.304 r7 $t% 45,:165 85:¡
:2,1117,0 5 675¡/., :2,u:ì?,0t,

63 60% laì9,587,643
t 1.)a%

3 66% 22.8:ì7.0t5

tì4 |%

l¡,1 Sh¡r( rDrrli( tiotr trro¡c\ ¡r¡r(lin! trlld r t

^l 
I 

^r'ril20l5SIr,ú rlrt)lic¡ otr ¡r¡ù) ,c!r rc¡
lilu ttshlr.s 

's!iù{l(h 
I r!lhc rùn'

^r3f 
llrrch 201ú

\hfl o rt)r)lLcrL(rì ¡rnr¡r r.cùr!r¡
l1!tr t!\lì rcs rsnrod dr I fg L¡ìoyor'

I 05\ \rol f dr{L(\o( r¡dr' .ltìc' cL rcf r¡hrtú,c\,1.1¡r ¡.r! l:)

llcùr' n. rsr( olcq' nt slìrrcs ¡urrÌs Lh0tc
r\rrotr¡r' rr r^d iir¡, rl¡r srrootù(lutyslìros
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¡ utrf 
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Rcne\ Poser tenfurcs t,rilrtc Lim¡tcd
\orcs to Consotid¡red Eininciiì Srrremcnrs as ¡r lt ì¡,rch 20ti(Ånoúnrs I r\R ùil]ror. L¡:€s orhcr\is. ra(ed)

l¡ t-ong-tcrm borrornìgs

Dcbcnrúrcs (sccurc(¡)
10.10",â i.000. secL,.ed r¡rcd. r:nìrsred redccùahte. roD cùnìùl¿ \. ar¡.o¡co le¡1'ble de¡cnlwes (secÌred) otRs ì000.000 cach 6n,cd ro ReL,afce
C¿iiral Lìmlled

iC.l0',ô l-CC0 secr.ùd_ rared. (ì¡ÌÀted rcdee,)rable. roi cutrniiaurc a,ìd N¡i
con\e¡li¡ìc dcbùìrúer atRs. t.000.000 each

llf89i,- l: 0ì%loCC secorcd. r¿r.d. unt,sred redcenrebte. ûo¡ conrtrtari\e
an-rôo,o"\Ln.icdet.cr..,,1..tp, 1a00.000.¿1,,

I i lC9.ô:.S15. sùcrred. r¿rcd. r¡tisred ..deemaLrte ron cL ìì t¿¡lc e¡d r.i
conr.¡t¡blcdeb.nlLresrsecored) otRs. ì.000 c00cach issred ro.rcs Baùk

Ìl -1i% 1.000. ìl jje;. Rare,i L.lnsled redeerìrable.
lâ\¿ble fon conlenibÌe dcb.nrrcs oiÌRs I 000.000 each

l0lj'.b I.00C. l0tj9a Rares. Ltntisred. redcenì¿bte.
ra\âbÌe ¡o! co.\,Èñrblc.teb.nrLr¿s ofRs 1.000.000 c¡ch

9.7-r9ô. .1.i10.000 Ìßred. redceùâtn¿
i.0C0 Cl]C eaclì
(.ù:rntatrc rcpa)neir lt \í¿rch :0rr t\R t.t. :ì \iarc¡ì 201ó ri\R tl I.\piii l0l5 I\R \rt)

I ì 91, ConroLrisonl! Co rcnrbte Dcbê¡rrtres (uùsec red)
linciudcs accreLron oh CCDj oft\R tó (jl \t¿¡ch t0tó tNR l] : ì ÂI)rl
lC ì,r l¡rR ì\nll

0.0 : " " 
Conì rulson;\ Cc,\ e,nbic D.be,) r res l uûs.cu¡ed )

3% Con¡f Ìsoiìh Co¡r.rrblc Deben ftres (ùûsccued )
(incÌ,rdes æretion or CCDS oII\R t0 {jt }larctr:01ó t\R \ij :l .\ùl:cÌi i\R\Li)

1". : nl.on,\ ¡ ñr.\cj.L c Dr-cr t, (. r.1j(.r:.e.,
Crc[des æùerior] or CCDS ot t\R 6tl (: I \1aclì l0t 6 I\R \it . r .\p,ri
la, t: ì\R \ill)

l0 ó19ô6 Se,ìÌoì Sec rcd Sonds

¡0 l!l\ l0.l

l8 Septe¡ìLrcr l0t:

l: \larch 2010

l0 SeDrcnbe¡ 10 0

\on-cu..enr
il ltarch 201? jt ,\i;."t ,016 I À¡- ,0L.

i.9i.i

1.991

i 9ó9 i.959 -j.9!!

I -S.

I 99a

-1ì \farch l0-1j

t0t5l()jj

i,-lûnet0ìi

:l Aus sr:0_j6

l0 SeprcDbe¡ tOj6

8 Febnr^ 10:2
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ì I. t:7 1.9.¡9 tit



Rc¡cs Poñcr \'entures p¡-i!¡tc Limitcd
\orcs to Consotidrrcd Fin:ìnci¡ì Starcmcnrs ns ar ll )I¡.ch 20 i,
lrì¡où¡rs i Ì¡v:ì Ì¡rìhoû. rL)tess olhè^ris. râr..1I

l5 l-ons-tcrm bo.rosings

ìl \1arcn 1026
iÌ ìlarch 10?6

l6 ScÞlcmbcr j0ì5
05 Augrìsr 2016

l0 Sùprerìrber 202ó
j0 SeÐre¡rber 2o:ó
jl Dècer¡ìrer 1016
ll Decenbe¡ l0ló

I7 Febnúñ,l0il
9 \1av l0ìi

iE Jùnc 2015
l5 Dccetrrber l0l5

I I Ocrober ?0t-i
ll Februan,l0tT
I7 Febnmñ l0ll
2l Februañ l0ll

0l lâ¡lan l0ló

i0 SeÞrcmber l02l
¡l Dece¡rber l0l9

¡0lun.l0lì

It Febí,an :CI1
l0 Se!^rembc.l0il
,ì0 SeÞtcì¡ber l0¡l
:C Seprcnrber l0:2
:0 Septeùrbcr 10-11

:0 SeÞreDlbe.l0il
l0 SeÞrenbe¡ l0ll

i I \'larcl20li
: I \]a¡cÌr 20it

:0 ¡me 20il
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ll DeceNber l0l9
ll \'larch 20:r
:i \larch 203{

0l Feb l0li
0l Feb l0ll

3l Va.ch lOi,l
-r ì \.la¡ch 203.1

iì March 20-11
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Rcrcn Polcr vcnturcs pri!¡tc Limircd
\oics ro Con\otidarcd f_inaDc'rtSt¿rctocnrs ¡\ iìr il \rârch20r7
(:\iio nß in I\R mllìioD. tÐtess orhe^risc srarùdr

15 Long rerm borro\irs.

From fin¡nci¡l insfi1Ùr'ons
I i.10"/â IDd:a lnliâ F,iarce Coì¡Dan\ Linled
ìl r5% Reliance CapÌral LrL¡iicd
Ì! 3j% Indrar Rcnc\leble E¡erl:l DevèloÞneni \lrcncr LDìired ItREDA)
11.00% lnd,ar Re¡es¿bÌe:nerq DercloDme.( /\rcrc\ L nned riRED.{)
I l.i0% L&T ìnL¿srntcr .e Lìnied
li j09'o l&T ¡rrerciaÌCorporatron Lim ed
ì.1.1jó¿ Poser qinarce Col'om¡o¡ì
Ì,r 00?¿ LctT FìrCoÐ | i,r.ired
ll 00% L&-l infra Fùìa,ìce Lr¡itc¡
11.t5% L&-a lnfiasr.ùcitre t-inance Co Limred
l:.10% L&T Fincom L n ed
ÌÌ.i0% tRED..\
il 009¿ ¡¡dìa Ìna.âdcbr Lr¡ìicd
il j09'o PTC Ìndia F|raLrc,âtSe^,ices L!ìited
11.00'; PTC Ìndia Frr¡fciâì Se^ices Ln¡ited
11.60% ÌDÊC L¡r,r€d
i0 óCqá !¡dia lnlrafiucitre tìiDaùce CoùDa¡\ LiNrrèd
Ì0 ó0% !ìiia lûftasrnrcrNe ii¡ance Conoa¡\ Lìù ed
Ì l 009'0 L&T ¡1fÍafn¡c¡Lre fi aìrce Co¡rDan\ Liùrled
lC l:9'. L.tT iDlia D.br Fùnd L!¡ìred
I 1.00% Tarz CÌe )rech Caprral Lim'red
I: C09,o L & T lrlìasrnrcrrtr FinanceCompa¡\ Linnred-SübordHare Debr
1l C0",âPTC l¡dia Fro¿¡cial Ser!iccs Lu,red
ll009¿ Relìance CaoiLâl Liûrred
It ß09¡o IDFC lxl¿ D.br FL,nd L¡¡ ed
i1 :i-ô,ô PTC l¡die Frnrnci¿tSerric.s Lrdried
ll 5Cq! Tata Clcarrec I CaDilet Lì)rìred
1t.î5d,i ÌREÐ,\
l l.aA9nl&T lnli¡sù,cr rct ìa¡ce Coûrìjaû\ Lin) ed
I Ì l0% i &ï;i¡¿|cc Li,uilcd
ll150i, P-rC irìdú ljLJìincial Se iccs l_iñìLed
i I 00o,ô PTC ir:dia ri¡axcr^lSerìces Li,ìritci
l:.lj9i, lndrân Rc.c\abl. Ë¡c¡5. Deve ôpncir Å!ùnc! L i,rrjtcd {IRED.\)
I l.-r jeó L & T INÈasfl crûc Lnì ed
ll-r-<:.âl & T Fin¿r:cialCorro.arron Lin ed
l0 909; L&T Frrancc Lrùred
10.9C91, L&î F,¡are I rñircd. I
l!.910ì, Lctl' Fi¡ance l-:ùìtcd l
l0 9Co.; l.ti FrieDce Lì ìited r
lc ¡)09i, L.tT Frrco,n Lirrircd
lj ljû¡ Ì¡dì¿r Rènc\vablc E,re.$ Dc\eloDûcìì Àqe c\ t,u¡ ed
I0.;5q; L.t i if frafnrcnr¿ FiDa¡ce Coùrpaìr' L¡ìucd
ll j5'; Reli¡ncc CaÞ ¡l l- ¡ircd
ì: ,-59; Reliancc Cartr¿l Lìnired

I \pril20l9
i0 Sepehrìcbe¡ 20¡0

-'ì I Decenìbe¡ 20?i
2ì Va¡ch l0 t?
2ì \1¿rclr 2Cl7

02 AÞrìll0ló
l7 Februan l0lt
l7 Febnraß.10Ì l

ì7 Febnraô 2017
l0lLne 20¡0
6 ÂÞ!l ?Cìl

l5 JLúe20jj
22 lLrì1c 20li

ll Fcbman l0lT
l? Febn¿o l0lt
l7 F.bnraô.l0l7
I 7 Fèbr(ar' :0 I 7

l7 Febftìa^ 2011
ì? Februa^ l0 ìt

l5Junel0li
18Inìe20li

li Decenherl0li
i? FebneN l0lr'

l0 Sepreûrbc.l0l)
iì Deceûbcrl0l5

il \'larch 10.ìl
ll \'l ch l0ìl

:0 SertcÌrber loi l

:l FebRìañ l0ll
:0 Sept.mbe.l02l

ll !'farch 20i I

il \Íarch l0¡ I

ll Varch 20li
3l Varch 2015

il Dece¡rber2014
3l Deccnber20li

iì \.la¡ch l0i5
:0 SeÞrcmbù.20llj

i0 March 20i5
i0 SeFlcmbe.l0l2
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ì7 Febnra.\ l0l7
:0 SeÞtembcrlOil
i0 Seorenber:01?
iC SeÞrenrber lCj:
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ll.l.<". L&:. infi â Debr li¡¡ìted- Tra¡ìche 
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Rencrr Polrr Ïcnrurcs Pr¡.ârc t_imirc.t
ìot€s to Consolidated Fin¡nci^t Srarcmc¡ts rs âr Jr \trrch 20tt
lr\nìours nì !\R rrilhoN. ùrness orheNlsc rarrd)

Ii Lo¡s-¡crm borro*ings

l0.t5q; L& t Fjnance Comorarior
l0 :"" ; 

^ 
r,:r:D.[r:.t ilc I r',¿ cea^rr,..\ ; .r :t.i

10.:5on L&T i,na¡cè LDircd
l0 ,jôó L&T inÊarnLcrrre ìrrn¿rce Cojnparr Lr.ìrcd

tsu\r¡si Sû¡pl€r's credu (sêcured)

Totr¡ ¡onslcrm borro$¡¡gs

A o'!ir dßcloied unier i]lc he¡d OLtr.¡ cL,rcnl iìùa cial trabrlitict (rcierùore ?2J

\.ct ìonq-tcrm borrolrì¡gs

E lfcc tivc intcrcst r¡te or a bolc bo.ro$ i¡ gs r¡¡gcs from S-j t¡h - t3-]/ok_

11¡rudtr

: I \ia¡ch loi¡
iì Merch l0ll
3l \larch:011
0l \larch t0i1

k¡)

(c)

(a) + (b) + (c) + (d) + (e J

il rl¿rch 2017

?t5
iì

25
li

I3 5:lt

lt.69l

l5-692

jl jrlarch 2016 I \nritZ0t5

-

13..¡67 t.¡.086

I i06 Ì lSj

9-706

l0?,1.15

101..¡.15 it onì 28.5t)

rùr' ¡nt

'0
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l0
l
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Rc¡c\ Poncr \rê¡ru.cs P¡ir¡¡e Linri¡cd
Jorcs ro Consotid¡(cd Finincirl Stxterìcnrs 

^s 
rr it ltrrch tot:

( \:ììôùÍ.:.1\R à¡iLo,ì. uncss orh¿ôrs¡ \ìrîca)

Tcq¡s ôlrììc ¡one rcr¡ì bo.ro\yinss:

lr) Tc¡ns ofi\suc. rcdcmntion rnd se.ùrirr ot.cdc.nrrbtc. non cu¡ìrtxrnr non conrcrrihlc dcbcnrur.<

-

I\R 5.000 rxrcd. nrlislcd. fôdccnìrbìc_ no¡_cùnuhlir e nnd nûn contertibtc dcbcnrDr.\
:ll

o¡unlk{od- rcdù.mrble. non cunrr¡tn.e nôn coñcrribt€ dcb.nrurr\

rûl¿!re ar¡i n.i co¡!orrbtc i¿be¡rres

¡\R 2-sia *cured. nrcd. ùntÀrcd. redcÈrÌ¡btcind non,conrerribtcde¡cnrur.s_

¡\R

I\R 1.000 (jl t1¡.ch 2016: \ir. I .\prirlors: \ir)r¡rcd. trnrisrcd. rcdc.nì¡brc. non cùmùrrriyc ¡ud ron conycrlrbrc debÈrrurcs



Rcn.\ Porrcr \:cnrtrrcs Plvrlc Lìn,irc¿
lorcsroConsolid¡rcd Fininci¡tShtenrcnrs¡s¡rrl U¡..hr0ri
l,\ñ¡rnß r. i\R cili:.n. ùntcsrôrhe:r\ß¡ rt .¿J

R.\c\ Poì.e. \'enrrcs irrxlre ì_r:r,iÒ¡ (he nokirnscoñlan\

Itrdß lnlri ¡'¡ancc CoñD¡¡y Linr;tcd
:i.er.st R¡:c il l0:r (¡oxnnl inic¡ùst fure)
lj j09i oler ¿nd ¿bolù Ì!FCL ir;chñ¡ri hrc \urh ¡nnu¡lrescr ciausel

liôs¡jd tô¡¡ has b.ùn pi)d,. iuu Cur.gì5c!c¡r

lilci¿siR¿i.'Flo,ln!(RcLPr]mÙL.id'n{ra(c'':j%pê)

(,1J cn DSR^m¡,nra,nùd b!bôro\e. or.iìo1úr t:or rhè DurÐose ot.ihcsard Þrojecl

rhe coÌ.in\
\¡.llcl5. l\-'Rt.i!0) The toe; *; ù,ltr ¡ûDùd in ocro¡(:o:i

\rl i^tn loli Ì\R.:rl2) The toa; Nß Èii_\.r.p¡.i ú No\cmb.¡lot:

comm]snons. lc\e1Ù. ol

lnd':n Rcnc*lblcEncrsrDcyctoDùcnr ]\gcncLIin¡ircd (tRÊDA)
!f.c¡.si Rii.s ì0Sj9;pa thc,dcrcsixrèùrltbcsL¡r.crio.e\ß,oaoÊrhÒù\¡,õ.ôaùre.

commLsslors. rcvùnue.rriúi:oc\er.aiu,e.2l: ¡ani rc.Õunß -e "tL 
_"". oi", 

^*o. .,i.;.";;;i";;ì;ìi;

I.¡: ¿s n.r'nr.rst r¿seiLùLicl:iùs n.iricd ¡! IRËDi\

l.!.¿qri! trmounr ô. I M¿fch :Ot i tr ¡\R 1.1ó: ( j i \,t¿rch :r)ló \Lt

b! p3û Fasstr lìßì cjìarge i! \.\ oanon!¿{e.tilt úe,

Secù¡cd b pa. pasu lisr 
"h*se ¡. "a, ;i;;;.e- 

"i "ii." p.elÑ *t
coñarseons.rerenùêol.rh¡rsce!(nÌu.. ali i¿n(ac.ôùnß a.drii,nknc,htcs

The lo¡¡ sâs lLilr repx'i 
'n 

Scrrcnirer:0i5

(l) Secured br lrßì p¡¡ rssu cha:g¿ br \ar ôlnorla:te on rmmôrâblc prôfta
(:)fiñ]prÈFõ.hùscbr\\¿\oaiyrorhcctoiot¿llrhemo"trbìèrixcd6;s.asrsnñeoioiâll.!hß

(3) ¡¡í Ð31 pâr! charg¡

,mn.!"bLc p¡oÞenLs. h).pcLtìècrnof ôr nìo.J3bre ?ss"". ¡not ¡"¡t. o¡ìãi,rrìä.'oälã
n!¡ß r üc. ini.rùsls. benê¡rs. .larn5 eic oaprocc(J.currenE $d r.sur¿ocù Òoùr.ae6 ôjì

:âbrc In risrrcru,ci qr.icr) ,tro""s 
"ro."-,"-r r. r-ri-õ--ä[ì"--.-äiË-õ-

rhe conp¿r\ C.earLon atìchi¡lc ôn Inn.\¿ite¡.opci,¡s br.\,4 or -orgarc a,a asrgnne.,r 
" 

*¡* o-.*,

ol prôjecr io.umciß xod itrsrr¿¡cc côôir¡c6.t

norzhle asse6_ hock ¡e¡r operâ¡o! câsl

co.t?ù. ùr (o¡l ¿ñd Limba\¡s..oJccr. \Ja¿h\â



Rcrc\ Po\rcr \.cntur$ P.natc L¡¡ììtcd
Iotcs lo ConsoÍid¡l¡d Finxnciât Strlen¡e.rs is rt il ltrr.h 20li-
l,\iìcL¡ß L¡ I\Rnìrilìor.ùxìessc,iù¡x\criâhiì

lÍ€rer R¡r¿s- ll 5C9¿ ó r ( F o:rjn,! Iitùrerl rarc I

ioo/i, pa ( !:1.!ìi'r! lnrù.esrnr¿ )

Indi^n RerÒrrùlc E.crg! Ocectonncn¡ .\qcnc\ tiùirc¡
Irictesr R¿ics ij oco¿ rr jte rntseq Er \rlL b¿ sù¡¡cr 10 re\ßjoi m rtìò .\p 

^.ofercn 2., o(.:. ':a.d¡\ tkLD\
\erc¿iii!aflounicnll \I¡rc:rlot7r!\ìt(l \i¿rch lOl6 \ri l\prilOì5 I\R t.631)

lrrÒ.-r Rle - l l l-qi, D 3 1ir tNR 6;ç ¡i¡ t J tio,i, D a aor Ì\R :i-
\ei.¿n1i! ¿ìoxiL .n lt \t.rctr l0l,- rs \ri l]t \fxrch tOla t\R óli

i¡ieresi Râr. - Ìi% i ? iio¡¡ca ¡,e.ùi raic)

Lr:ercr ilaie' I l"; ¡ a ltù¡i:.! iNrcrÒsi r¡rc)
\cr -ra,f! ¿ ôuni on lt \iâirh t0i? s \rt lll \lxrci t¡t6 I\R 6.1: I _\o¡¡ tatj \¡)

lrrÒresi Rx:¿ - :0 (leoc¡¿. ¡nnrì

b p¿. pxssu [ , chnrs. l' ""' or.,""g,a" .,r .it*læi""a ,.m. m.*r m

Cr*n.i ofchârc oo rmñor¿blc pro¡cnrcs b srr ot ñìañ3r!e a ìd dùqnrent s uôdcr procè\s

i re\r îrc i iônrt t LBOF I L. . S:.! ) l

1i-01: l*- l=l *** i'},,1a\.rroig¿gc "r.r @

i¡rc¡ès: r¿ìc rr,ronrhs LiBOR Dlr

propenrs ùrsr pn¡ p?ss! chaee b! N¿\ ot,n,i¡lible¡reß ands.counrs Flrtrc,s¿Ò,j¡cd b\ $:,\ o.ass,lc¡cnroai lhcnshrs ûrir. ni**L ¡*.¡, .r"_,. 
"and Frocec¡s. gu?ranrees. ¡efô.nrance Lord.rc .arhòco :p:r

Thrs lô¡nh?s b.cn aùllr- rep¡,d ro ¡n2icrat\.rr tol.Ìlj

cr.xrure:In¿r(¿....rnß:.dril,nia¡gLblesiss¿c.assgrJrenrot! i!ùE.rrtÈ.:.LcresL\.bcn.rjrs

ño\ ab c praperjcs. riß! pan paÍ chargr ¡\ ù?! ôt- h\ n¡r tre.J¡.r or rJr! F c 
". *., t.r Ñi¡raighLe nsscl;¡nd ac.ôrnts F!dtìersecurod b\ s¿\ ot¡$L!nnen1or2¡l,hê.i¡hk

ând oroccÒds. -!ua¡ió1ecs. pcrloroìa¡ce boid ùrc ".arir...¡¡¡ñ"dúes rr,(' ù'c cj roc córÞrô\
This i.an h¿s Lrcc^ lullt..crâ,d ìn nna c,¿l_\c¿.l¡t6-Li

bj''a lìrsr par prssu cl)arsè b! \¡\ .a:ìon-!3se

\aoLe Fro¡er cs. nrsr tañ passu ôh?r!c b)
Int¡na,blc ¿sseis¡nd iccoroLs Fuihe.secußd tn \aJ .r'¿ss,¡i,rè.1 oraÌt rhÒ riqh6 trrle ,ircn\! 5¡nc6, .a) .: ¿ss,gi,rè.l oraLtrhÒ Í_qhrs. tr,1e.,nlcrùs!. b¡nefii. ctâms
and ¡tucecds. g ¡ra c¿s. re.iom¿icc bôfj Èrc otrhè..rLpirr\
TlN lo?l hasb¿ù. !uiL\ r¡r¡id Ln itilccr¿Ì rù:j:0i6 li

br r 1,6r par n¡$u chârc br., \\âì canoigâce oo rLrrro\abLe

Rcpavâblc n s'n{le b0ller filnetrr ón sih Fe¡tux+. totl rloo-! ""t, r,"_^,. 
"","t".p*SccurÒd bv \r\ ofexclùs¡¿ r

]..:':"':.l.F'1l'.'i'''j''''c:''^''('rr.''ì\i.''.Ù''"lJ

bo.( dcbi. .porsrn! è¿!i

cL.,nsnnd d¿mands ¡nicrâl rirÈirolec1.:rccìì.nt:

ptrL pdrf, ciargr ¡) ù?! ôt hrpoihe.¡¡ol or_r¿nljble ñôì.abG 6rè1.. ¡ßr .hrqc on ¡Ltrhc cù;;asri

,ds. ¡.ok dÈot..Fe.ar.! c¿5h ¡.\s. rccc¡¿bt.s
è1c cf nrorccidocuncrrs.ôd,n

1cl arqbl. aÒlc.bic.sse6. ¡ßì r

crcd . 
'nsrance 

coii.¿.ß



lìcnes Por.r vcntors Prnar. l-inìùcd
\otcs (o Corsolid.rcd Fnr¡¡ciit Strtcnr¡nls âs rr il \lrrch t0t.
i \r.ounis,¡ i\R nrii,o'ì. u.l¿ss oihù^r,se srxrèLtJ

lnf.irrrcturc Fininft CoñDâ v Linìit¡d

lF:c.csi R¿r¿ ß Pl-i{-¡,iì¡r¡g. I I to,li | â (Baìt pì-R jcss j 0)y

\¿r .¡r^u,: ¿ñoLrr cn j: \l¡rch :Oll ß l\R j6¡ (li

'i¡fLd. rf.c li.Ld nr.¡r trn\

RcF.\iiric'nsrillcb¡tt.iÞ¡)ñenrôiS:bF.¡.j:rr:C::xt.,r!\,ilhDrcñmmoiredempL.nia?j%

ch2e.o\erlh..ùcc!illeùc'!¡tj]e¡iì.Òliclì.sxjjcxl|]h!5

\i"e': . .^\" I i,1\
Pùrlccr:on o1s..LÍ¡
COD âñd s,!ñrf! oiPPAs.:o rhè si¡siacûon ollRED.\
DSRr crÒ¿rior as Dcrs¡ncùoo rc.ñs
Oie \c?. d.b: sca.,.!p.si qr?ce Þe¡ôd

Dr¿.-¡t' e es5ùß and ¡ccounrs Fxriorsecu:cc br \¿\ ¡t.¡ssrgnmcni ot:rll1 .: r-cd. .L,n,o e. . t.' "r. 
.., ."",. ^,...o.,: ,

Ihc lo?ô h3s be. iull!r.râid I (iì¿.rre¡r jtìxNc,ùl\.xr

t !.1 \.. pJrr.r,.r. J:..,t...., |,*.". .",?_".

an-!,bl.xsscrsa.daccotrnù¡',dhrrsc.ù.Èib\\?\oiass,!.nc oirlllhenshrs:,ric.nic,esbe¡;r
ând p.occeds. !ùa.â¡¡ees. perlìñrâ.c. hord ¿rc oarrc cooiorr
The lc¡ hâs iecr lullyrc¡ard,n ihc currcoi tiâ.c,¡l\.r

lìic¡csrR¡iê - iiló:cqr i¿Ì.¡nùñ

Crnr., B¡¡1 , ¡or hsd.¡ 0roiccr

[li'etri!mtr*r ri¡\rilì ¿î¡trnircs¿i d¿Ùsel theconrDxn] tìrs rô¡n has bècr auit! rc.¡,d,. ¡nân.,il\c¡r:ot6-ti

Rcpry¡ble ró.is strù.ru¡ed qúzrc.iv L.strinci:s c.ir.,Èr.r.-! Loft \lâ.ch laìj endrng on Dacnìbe¡ lO26

_.-ì :_ i-:-"<\erc?ñrr!à.ô.iirì,ìil\ii¡chlolt,r\il¡rr\¡rr.6i0t6t\Rtót Apnl:Ot5 tN-R lt6) ,.,., _.,\

Rc¡aFblè,n i: s.uci'trcd quirùnr Lrrì¿tm¿r¡ corììco.iÊs t¡ñ ltirch 20t.r & êi.ìing D¿.cmbcr:Ot6

,n(cresr. be¡cxr. cLa,as a.d dcns.Js ünie.¿ltnrcnrôjci ¿.âencrß

ChnrscorÒrlhcaccoùntrccetr?blêslooideb¡.îCcashù\usCrÒ¿rônofcha¡eeô¡jmmo!¡tjjep¡opcft.sb).t\ajotùôn!a!esùnd.roroccs!

ns'ilLebullerF¡lmcrL.nsrhicÒru3ra tot:¿oôt:qrùpreñ,ùûo¡rcdeñoùo¡

'r l¡\.r.oasc.u¡r- rtusrôè on tr.

/,:t.4/----'-,rv./:: l



Rcnc$ Po\Ù \'c¡e,rcs Prnirc l_i írcd
\olcs ro Consolidi(cd Fnì.¡cir¡ Starc¡,cnrs ¡s rr il ulr.h t0l;
(¡¡ìor:rì: :¡ i\R mil:,ôiì.',¡Lcss ôrllèñrßù srxrc¡iì

liirrclr R!r¿. l::j% j a (b¡s¿ rai. . l oalt)

prolc'i 
'ocinì.nrs. 

cle¡r¿nccs ì,quLJ¡t¿¡ ¡?:rì:!cs. icx.r ôj ù.ci,r. pùlorm¡rccbon¡l Et.reii,, ¡"1-, -a t*"*"..**rs ¡.i ..oùùc¿s .t rôc co,,jrân\
\eic¿.^ìi:¡,ìrou o.ìr\ir..h2aiß\:i(:: \1xrcrì:ar¡ \rL r-\p.ir20rj rNR.162) 

TLß:'ro hâs lÈen l'rll):.Dx:d,i fir¡ñcì.i\c¡i t0ìt-ì.:

lii.lcs:R]iùslìo5:';¡.(ijiodlLr!lntercslrât.)

lìic¡cr R¡i. tt icl,; ¡ ¿ tfÌôxùr! nrrr.j rarc\nh ¡nn!¡Ì¡esei ciaose)
ÍPFS lìas:hc.Dron þ ÞrtLr.:acc 1s o\n i:nch¡¿;k icÈrci.e ßlcl

rnJr., r inin¡ irì srnrc. I inìirêd tpF\) - fñ, .tx\txn n¡oic.¡

" JÃ;[ *;. b""L d"bl .p'*l-*+ N-- ."".."bt"'
rhù ccñpânr Thrs toan tìâs bcÚ tu|ì renard ri ñn!nc:.ì\c.r lol6 ti

ii.¿.¡! Lrt$r:rle \ tlì â.nù.1ßsr cl¡Lsì

Sô.i(d b\ n¡n rJ\5u ttrsr !n¿-!c ,\
cô,r.m'ssLô¡s..c!c,rueofstr¿t5osrcrâârû.c ¿Li b¿n\a.cornisand¿]l
tbc ccipan! L,ên L¡ t3ro!¡ oatrts l.as i¿.:ì crc¡red ox ¡\c¡ deponr ôtr\R s.ooo.()Co ùr;. b, ¡"..-, pi*,,,,
rinanc,¿lrearlot6 t? ùñturùt Êtr¡rè Lin,rùd- rne ¡ol¿ir,q comprnr Ths roer ha hcen |lN .cca i il

...::Ìì.]::.Îi:T:::::]..]:ji:'T::i..Î",fuldcññoeòh¡fo¡eñs.I.'p"rt.".@

c.mrßsL.ns. rerenue orqharsÒ¿rc. iaa,¡ù. ¡ti b¡rrk e.coùîls and aLt ,nFo!rbtcs âsseis. ¿sen¡¡ênt oraI iqhE
ri. a n- r Ia.. ^¿n i ci : .: :.. . C :. i:. 1..J \.,: -0 .

secÙr¿db!Dânla$xfißch?'!cb}\rllolñÔn€:".l"

rhcc.¡pairard 6ßr chârre or Ðlcdg¿ o¡ tlle;cfr¡,(i r p..ìu,r) cipu¿t Thßloanh6,reenirjhrelajdina;r.nciiJrert0tót7

ùllc.InrèresLs. bc.¿nß claLms èrc oapror.cl docuñè.is ald rosor¡occ conr.¿.rsot

rirô. o1 îo\¿51è isseLr. ôôok dcbr. ô.rèr.¡nS .ash



Rcnc\ Pô\cr vcirùrcs P¡ivire Lim;¡.d
Nores ro Consolnhrcd ¡:inin(i¡l StÍcnìcnts is ¡r it urrch 20li
(,\ñourir ti l\R nrÌÌroi. uilc\s.jh.a\ scsr¿r¡i)

iù¡esr Rrìcs il 05% Þ a (UÒ¡r.!

Nci €r,r,i! 2motrrì on l:

Ìì:òròilRe.csloso1;p¡(nÔ!1j¡.!|n:ùr¿ltrnlc.tiDFcbùnch.ú¡kratc)i"":.l

..- . . .. . .ctJ."d r^ pr. . .

:.rò:esi R?t.s- 1,100þô¡¿ (iìôriìa!Lnr¿rcsrxic\,rh,,¡nxal,escr.larsc)
iP¡,( h?s rhc ¡,x,o. ro ¡{ r. tl¡< :ß o{r iùncbMri iÒÈreicc:aEl

\crc.n,î!¿,rôuD:oó-:l\i.iclì:Oi7ts\r:lìl \l¡rci lOt6 \rt.i.\F¡t:Ott tNR:9:l

K¡pir'aÒre rn ri ûônrhiv quareò r$,¡i 'fujr conìàenc,is tÌô,¡ lùrc:oir endrnq roc(..n.1 b\ ..ú o,,J ]i L : r . ,

l(l PLR i l-ió;nr )(lù¿i,r{,¡rc.crrêrc\jrhanoraìresetctaùsÒ)

\ta.ùlì :¡l 7 ¡ NrL (ll \llrch l0l6 \,t. I ¡\pnt 10t j I\R :3t)

crfurs'o¡s ¡ò!n oI\h¡ßoe!c. iirr. ¡iL&n( ?cc.uns ¿rd âLlinhn-{btei ¡seß. â$ign_"",oiottn_.h,,

lriòrò\r Riics !4 6:qq¿ ¡ a

\ei..inri! ànooni orì lì \l¿..h

bl p¡n Dassu fi^i châ(È br n¿\ ol mong.je or ¿Lt the p¡esem nnd aurùrc rmmo!2bìc p¡ôperrcs

SecurÔ¿lì\-nârÞ¡5sÙ¡clc]:a.gel.\n¡olmor!.::eolal]r

rl.e.oro,i\
Th,s lo?¡ has becn 'ullç¡èD¡id,r Fy tai-r,t6

ôonrmß!.is. rc!cnue oi{5.lsoerc¡ ì¿turù. iti b¿nk aid 20 dangbl.s ¡ssers. asjlnncDr.fâtinsh::

d ¡! ¡ar p¿ssu .,r cir¡-e ¡\ \xr or ñôñ-!¡ge Õr ¿Lt ri" p,"."n,ìn,i ,.u.Ë-iñär-
s!.is. rc!cnueoi{5.lsoerc¡ ì¿turù.iti b¿nk¡ccoùnsaid2l] iúnlrbt¡\:rs¿rr ß(ì"-.-..

\l1rch lnl6 lri. I {pfll l0ti \¡)

s.Q.c¡j br pzí Ð¿ssu nrsr c[.rs¡ b\ \¿y ot nonla-re ôtail rhe prcsenr ?nd L,*" *Ã^,.t. p-p"*
.onmisrons.rerenucol\h¡ßoe\ùri3rr¡c r I ¡.rk ?..ô,ùr

Ihrs l¡rn hõ bù.. auLÌr.c¡a'.j Ln F\':alj-t.

aLl br.kaccounrs¡ndatl Lnr¿ng,btesßseß.Gstsnmcrrot¿t¡ ¡!hs

Ch¡r-qe orer rhê âccoùm rccerabìes.fc.i dcbõ and c¡sh ¡css

hJp.rhe.¡rôn of ño!rhlc assù6. boo! dcbr. .¡ùr¿r,is cGh lìo\s .r.c\¿¡tes.
¡rie. L.:ô¡e.ß. Lùnêeß. cl¿rñs cic ôa!.orccr dÒctrmc,s mJ jnsrr..cc.oiri.cìs ot

rû $ngie bullcr n¡vrcili ù. Sìh Fe.ruâÃ :Ctl ¡toô! \ (h prenium on ¡èdenr¡cn

ôro\aDrê properrcs. nr$ p¡û p?sstr ch2rge Ð, Na! ôthlooriù.¡¡ôa oI
in!¿n!,b¡ê ¡sscLs ¿¡d ¡ccouùrs iuÌii,.: sc.r.Ê,i i\ \nroañ,{onrcN otaiiúe irlhG trrlè ,xier.sr h.nêñr

urÒd bl a ¡ßr lan r¡ss ciì¡r-lc bJ .¡' oj-ñongag¿ on Inôro\abl.

:nd rroc..ds sùaÈm¿es.re.lÕrñ.;cci,.ij.tc.trhecoñpxnr Thß j.an ha been tuil_! rêDa,¡ rr nnancj¿Lre¿r:Oi6-l/

rui0.: sc.r.Êû.\ \n!o: rss-{onrcN olai¡ñe fllhG. trrlè. rxier.sr- benenr. ctarns a¡d ric¡aids !oie.at

pan p¡su c:r¡rge br r¡J ôfiñisasc o^ rñmo\¿btc prop¿r,es. Is ,âri p6s!

^r "1. J v1 rô . :( , .\ ' oo: Je - oc ,.,1r c, ..
¡11ù. r¡r.:ùllr. ¡.rctr. chms ùrc olprolecr ¿ocu,rc,s ¿id Llsuia.c¿ co,l.¡crs.i

h'õal.e.rLoi ol rñ.,h I E\.1. hôcl delr ¡icrún!
¡tle ,i.rcsß. bcicfiß. cl¡,-s cic olp¡ojccr ¡ô.ümei¡ aid ;;!Lri,ìcc côitrrcis of



Rc N Poncr \'c¡lùrôs prnâtc Ltuircd
\0rcs 

'o 
CônsoÌidârcd FinrnciâÌ Stâtcnìcnrs $ ¡r J¡ .\rr¡ch 

201i(\ñ!¡riis Nì l\Rnrjlloô lolcss o$cn!Á. n¿rc;)

iriscri R¡ics il :j1! p¡ (ln.iri! uìì.r.sL ìôl
\cl ù..i Lr! ¿ .unr or t j \l?rctì :Ot 7 ß \rl l ì L \í.rrlì 10i6 t\t .:Sì. i Aô1l tOl5 t\R.iqrl
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