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INDf, PENDENT AUDITOR'S REPORT

To the Board of Directors of ReNew Power Limited ("RPL")

Report on Combined Financial Statements

We have audited the accompanying Special Purpose Combined Financial Statements of Restricted
Group (consisting ofcertain specific subsidiaries ofRPL as listed in note I ofthese financial statements,

collectively known as the "Restricted Group") which comprises ofthe combined Balance Sheet as at
3l March 2019, the combined Statement ofProfit and Loss including other comprehensive income, the
combined Cash Flow Statement and the combined Statement of Changes in Equity for the year then
ended and the related notes, comprising a summary of significant accounting policies and other
explanatory information (collectively, the "Combined Financial Statements").

'fhe Combined Financial Statements have been prepared in accordance with the basis of preparation as

sel out in note 3 lo the Combined Financial Statements.

Management's responsibility for the Combined Financial Statements

RPL's Board of Direclors is responsible for the preparation these Special Purpose Combined F inancial
Statements in accordance with the basis of preparation as sel out in note 3 to the Combined Financial
Statement. This includes the design, implementation and maintenance of intemal financial controls. that
were operating effectively for ensuring the accuracy and completeness ofthe accounting records, relevant
to the preparation and presentation of the Combined Financial Statements that are free from material
misstatement whether due to llaud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these Special Purpose Combined Financial Slatements
based on our audit. We conducted our audit in accordance with the Standards on Auditing, issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the combined
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the combined financial statements. The procedures selected depend on the auditor'sjudgment, including
the assessment ofthe risks of material misstatement ofthe combined financial statements. whether due
to fraud or error. ln making those risk assessments, we consider intemal financial control relevant to
the management's preparation ofthe combined financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the combined financial statements. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
Special Purpose Combined Financial Statements.
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S.R.Barusot*Co. LLP
Chertered Acc6untant.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, lhe
aforesaid Special Purpose Combined Financial Statements as at and for the year ended 3l March 2019

are prepared in all material respects, in accordance with the basis of preparation as set out in note 3 to
those Special Purpose Combined Financial Statements.

Emphasis of matter

Without modifying our opinion, we draw attention to Note 2 and 3 to the Special Purpose Combined
Financial Statements, which describes that the Restricted Group has not formed a separate legal group
ofentities during the year ended 3 I March 2019, which also describes the basis ofpreparation, including
the approach to and the purpose for preparing them. Consequently, the Restricted Group's combined
financial statements may not necessarily be indicative of the financial performances and financial
position of the Restricted Group that would have occuned if it had operated as a separate standalone
group ofentities during the periods presented. The Combined Financial Statements have been prepared
for submission lo the trustees ofthe USD denominated notes ofthe Restricted Group as per term sheet.

As a result, the combined financial statements may not be suitable for another purpose.

Other mattcr

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 30 I 003 E/E300005

{
per A t Chugh

uPartner
Membership Number: 505224

Place of Signature: Gurugram
Date: 29 May 2019

The accompanying Special Purpose Combined Financial Statements include total assets of Rs. 5,592
million and net assets ofRs.462 million as at 3l March 2019, and total revenues ofRs. 554 million and
net cash inflows of Rs. 122 million for the year ended on that date, in respect of I entity forming part
ofthe Restricted Group, which has been audited by other auditors, for which financial statements, other
financial information and auditors report have been fumished to us by the management. Our opinion on
the Special Purpose Combined Financial Statements, in so far as it relates to the amounts and disclosures
included in respect ofthese entities, and our report as aforesaid in so far as it relates to the aforesaid
entiry, is based solely on the reports of such other auditors.
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Restricted Croup
Sperirl Purpose Combined Sl.lemenl of Profit and Loss for the ) ear ended 3l March 2019
(Amounts m INR mrllrons. unlcss oth€rwise stated)
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RariSelh
(Chief Financial Ofticer)

Place: Gmrgram

Datei 29 May 2019
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Rcstridcd Group
Special Purpos€ Combined Strtemcnt ofCrlh Flows for the yerr ended 3t Mrrch 2019
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Restricted Croup
Specirl Purpose Combin.d Slrt.m.nl of C.3h Flopr for the yeff .rded 3l Nlrrch 2019

(Amounts in INR millions. unless olherqise stared)
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Specirl Purp6e Comblned Strtement of.h.n8er tr equity for rh. yor ended 3l Mrr.h 2019
(Amounis in INR millons, ules orheBise srated)
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Renricted Group
Notes to Specid Purpose Comhined fi.rtrcisl St&tements for lhc yc!. cnded 3l Nlrrch 20I9

lAmou.ts in INR millions. unless olhcRise nalcd)

I Corporrteinformatlon
ReNew Power Limned is a pubUc liml€d company (Fomerly known as'ReNew Power Private Umited' and 'ReNew Power Ventures ftilale ljmiled')
(refened io as the "Parent" or "RPL") havin8 il! regislered otfice of the Compsny is located at ll8, Ansal Chamber - tr Bikaji Cama Place. New Delh}
I10066.

Ceriain subsidiary companiB of rhe Par.nt and ReNew Solar Power Prittle Limited (wholly o*T€d subsidiary of R?L) which are coll€ctivcly refened lo
as the'Restncred Croup'(as morc clearly explaincd in rhe nore below) issued US Dollar denodinated notes which al€ listed on Singapore Exchange

Se€urides Tmding tjmiled (SGX-ST)-

Holdins ConDanv
ReNev wind EncrB/ (D.vsa'h) Pii€re Limitcd
ReNev wind EncrB/ (RajasdEn 3) Privat Limit d
Rajal Redcwabl€s Limitcd ,
lQnat Renewables Limired #

ReNew Solar EnerE/ (Tclangana) Pritrle Limitcd
ReNew Saur Urja Private Linircd
ReNew Clean Energ/ Pll Lld
ReN€w Wind Enctgi (Budh 3) Pri\/at. Limitcd

RcNew Power Limited
R.N€* Po*er Limited
RcNe* Pow6 Limit€d #
RcNe* Power Limit€d #

ReNew Solar Powcr Privat€ Limiled'
ReNe Solar Pow6 Prilate l-imirdl.
ReNew Solar Power hivate Limiled.
ReNew Solar Power Private Limited.

, Ownership ofthcse entidE changcd fiom Suzlon En rE/ Uniled to Shruti Pow6 Projects Private Urnited (a 100'/0 subsidiary ofReNew Powcr Umir€d)
w.e.f 30 Janu.ry 2018. Fufiher it was transferrcd to ReNew Powcr Umired w.e.t 6l,tarEh 2018.

tReNew Solar Power Prir"t€ Lmitcd is a 100% subsidiary ofReNew Power tjmited

The Special Purpose Combin€d Financial Slat€menls wcrE authorized for issue in accordance with a resolution ofthe dir€clors on 29 May 2019

2 Purpoie of Sp.clrl Purpo3c Comblmd Fh.ncl.l Sirtcments
The Combined Financial Stalemenls arc spccial purpos€ financial stalements which have been preparEd for submission lo the trust€e's of lh€ USD
denominated nolcs of the Restricled Croup as per lerm sh€et. These Special Pupose Combined Financial Slatem€nts presented herein rellecr rhe

R6tricted Group's resuhs of operalions, assels aod liabililies and cash flows for the period presented. Irc basis ofpreparaiion and significant accounring
policies used in prepanlion of lhese Special Purpose Combined Financial Stalem€nb are ser out in Nor€ I below.

3 Signincant Accounting Policies

3.1 ksls of preprrrdon
The Special Purpose Combined Financial sarcnents for the year ended 3l March 2019 have been prepar€d in accordanc€ wirh accounting principles
generally accept€d in India, including the Indian Accounting Slandards (Ind AS) sp€cifi€d lnder section 133 oflhe Companies Act, 2011, read with the
Companies (lndian Accounting Standards) Rules, 201J, as amended and the Guidance NotE on Combined and Cawe-out Financial Slatements issued by
lhe Institute of Chanered Accounts of India.

Manag€ment of the Parent company has prEparEd lhe Special Pupose Combin€d Financial Statements which comprir lhe Combined Balanc€ Sheet as ar

I t March 2019, $e Combined Slatemenl of Ptoil and l,oss including other comprehensive incone, Conbined Statement of Cash Rows and Combincd
Statement of ChanS€s in Equity for the year cndcd I I March 20 19, a sumnary ofthe significant accounting policics and orher explanalory information.

irtaragem€nl has prepared $csc Spccial Puryose Combincd financial Statcments to d€pict th€ hisrorical financial infonnation ofthe R€stdcred Cmup
except for th€ following .ssets and liabililies which h.ve bccn mcasurEd at fair r"lu€:

3.2 Basirof Conbinrtion
Ihe Sp€cial Putpose Combined Financial Statcmerts have bccn prepared by combining lile items of assers, liabitfties. €quity, incone, expens€s and cash
flows of lhe entities forming pan of R.stricled Group. All lhe inFagmup ass€ts and liabilities, eqrity, income, expenses and cash tlows reiaring to entid.s
forming parr of restricted group have b€€n eliminaled and profits or loss€s adsing 8om inr-.gmup transactions thal are recognised in asseb, such as
inventory and fixed assetr have been climinated in tult.
The accourting policies and estimates adopled in the pr€pararion of the Special Purpos€ Financial srarements are consistent with ihose uled in the SFcial
Purpose Combircd Financial stalements for the )€ar end€d 3l March 20lE €xcept for the changes in accounting poticy and disctosues as details in noie
3.3 (w).

. Ilri}?tive financial insEuma|ls,

' Cerlain financial asscts and liabilities rheasurEd at fair i"lue (rEfcr accousritrg policy regaididg firuncial inslrumsnts)

All inlerEompany t-ansaciions and balanc€s wilhin thc R6Eictcd Croup ha\€ bcen elimimt€d in full. Transactions rhar have tatcn place with othef relarcd
parries of entities foroing pan of the RcsEicled Crmup but not forming pan of the R€sEicted cmup ha\€ b€en disclosed in accordance with lnd AS 24
Relared Party Dis.losures.

Ite Sp€€ial Purpos€ Combin€d Financial Slatcmcnts are nor n€cessarily indicative of the financial p€rfornance, financial position and cash flows of the
Restricled Gmup lhal would have occur.d if it had opcrar€d as a leparale stand-alone cmup ofentities during lhe period prEs€nt€d nor of the Restsicr.d
Group s tuture performance. The ilcms in thc SF.i6l Purposc Combined Financial Sratements have b€en classifi€d con5idcring th€ primiples under Ind
AS l, PrEsentation ofFimncial Siatemeols and S.hedute III ofcomFnies Acl20B.
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Notes to Sprci. Purpose Conhined Financial Statements for the year ended 3l March 2019

(Amounts in INRmillions, unless orherwise stated)

a) Curr€nt versus non-current chssificstiotr
The Resricted Group presenls assets ed liabiliti€s in the balance shfrt based on cunenv non-curre classification.

3.3 Summary of Significsnt Accouoting Policies

All other arsclvrc .lassified ar non-cunenr

D€fered tax assetsniabilities are classified as non'current assels,4iabililies

An asset is treal€d as curr€nt when it is:
. Expected to be realis€d or intended to sold or consumed in normal operating cycle
. Held primaril) tor rhe purpose otEading
. Exp€cted to b€ r€alis€d within twelve months after the r€portitrg p€riod, or

' Cash or cash equivalents unless rEstricled fron b€ing exchangEd or us€d to s€ttle a liability for al least twelve monlhs after lhe reponing period

A liability is treal€d as curent wh€n ir is:
. Exp€cled to be setlled in normal operating cycle
. Held primarily for the purpose oftrading
. Due to be s€ttl€d within twelve months afier lhe reponing period, or
. Tlrcre is no unconditional righl to def€r rhe setilemenr of the liability foi at least twelve months afier lh€ reporting p€riod

AU other liabilities are classified as non-current.

b) Fair value measurenent
The entities fonning pan otthe Restricted Group measue financial instnments. such as. denvatives at fairvalueat each balance sheetdate.

. In the principal market for the asset ot liability, or

. In lhe absence ofa principal market, in th€ most advantageous market for th€ ass€t or liability

All assets and liabilities for which fair valu€ is measured in lhe financial stalemenls are caregorised within the fair value hierarchy, descriM as follows,
based on the lowesl level inpul thal is significant lo the fair valu€ m€asureme as a whole:
. tEvel I Quot€d (uadjusted) market prices in activ€ markets for identical assets or liabilfties

' t€vel 2 Valuation techniques for which the lowest level inpul that is significanr to tte fair \"lue measureinent is dire.tly or indirectly observable

'Ityel S Valuation techniques for which the lowest level inpul that is significant to rhe fair value measur€ment is unobs€nable

For the purpose of fair value disclosur€s, lh€ entities forming pan of the Restricted croup have d€termined classes of assels and liabiliries on the basis of
the nature, chaBcleristics and risks ofthe asset or liability and the level ofihe fair value hierarchy. (Refer Note 14 and 15 ).

At each rcporting dale. the management of lhe €ntities forming pan of rhe Restricted croup anallse rhe movementi in the values of assels and liabitiries
whici are required to b€ remeasured or re-assess€d as per the accounting policies oflhe p\estricted Goup.

For assets and liabilities lhat are recognised in lhe Financial Siatemmts on a r€.uEing basis. rhe enriri€s forming par ofthe Restricted Group delermine
whelher transfqs have occurr€d between lelels in lh€ hi€rarchy by re-ass€ssing calegorisarion Oased on ihe lowest level input rtur is siBnificani io rhe fair
value measuremenl as a \rhole) at the end ofeach reporting p€riod.

This nole summarises lh€ accounting policy for delermination of fair value. Oth€r fair value relared disclosures ar€ given in the relevanl notes as fo o$mg:

Dsclosures for siBnificanl estimates and assumptions (ReferNote 40)

Quantilative disclosures of fair Elue measurement hier.rchy (Refer Note 34)
Financial instrments (includins rhose carried ar amorrised cos0 (Refer Nore 3j & 34)

?\

t

'.

Th€ op€mring cycle is rhe time b€twe€n the acquisiiion of ass€ts for processing and their realisarion/setrlement in cash and cash equival€nts. Th€ entiries

forning pan offie Restricted C,roup hav€ idmlifi€d twelv€ months as their op€rating cycl€ for classification ofth€ir curent ass€h and liabilities.

Fair value is lhe price that {ould b€ received 1o sell an asset or paid ro finnsfer a liability in an orderly transaction bet\i'een market padicipants at ihe

measurement date. The fair value measurement is based on the presumplion lhat lhe trdnsaction to sell the assel or tmnsf€r the liabilily Iakes place eitherl

Tle principal or the mosr advanrageous market musl be acc€ssible by the entiries forming part ofthe ResEicled Group.

The fair lalue ofar ass€t or a liability is measured using the assumptions thal marker paiicipanrs would use when pricing the asset or liability, assuning
thal markel participants act in their economic best interest- The fair value measurement ofa non-financial ass€t takes into account a ma*er panicipanfs
ability to generate economic benefils by using the assel in ils highest and besl us€ or by selling il to arother market panicipant thar would use the asset in
its highest and best us€.

Th€ €ntities forming pan oflhe Reslricled Group use valuation techniques that arc appropriate in the circumshnces and for which sulficimi data are
available lo measure fair value, maximising the use ofrelevant obsen"ble inputs and minimising the us€ ofunobsen"ble inputs.

\rJorii



Restrict€d Group
Notes to Sp€cirl Purpose Combined Financirl Strtemerts lor the year ended ll Mrrch 20r9
(Amounrs in INR millions. unless otheNise stated)

c) Revenue recognition
Revenu. from conlrrcts with curtomcrs
Revenue liom contracls with cultomers is re.ogdistd when conEol of th€ goods or s€rviccs are Fnnsf€nEd to the customcr at an amount thal reflecls the

coNid€ration to which lhe C,roup expecls lo b€ entitled in exchange for lhose goods or scavices. The Croup has generally concluded thal il is lhe principal

in its revenue arnn8€ments, becaus€ it rypically conEols lhe Soodi or s€rvic€s b€fore transfcning thcm to thc cullomer.

Income ftom supply ofpower is recognized on lh€ supply of units g€Delared from the plant to rhc grid, as pcr thc tcrms ofth. Powcr Purchase Agr€€m€nrs
("PPA") entered into with the customels.

Tte ertilies forming pan of Restricled Group coNiders whethr th€re arE olher promises in lhe contracr thar are scparat. performancc obligalions to which
a portion of lhe transaction price needs to b€ allocaled. In determining rhe Fansaction price for rhe sal€ of power, lhe Group considers the effects of
variable consi{teration and consideration pa}able lo the cuslomer (ifany).

(l) Vcrlrble coNldcrrtiotr
lf lhe considention in a contrnct includes a \E iable amom! lhe Group cstimarB lhc amount of considcntion to which il will bc cnfiled in eichangr for
transfening th€ goods or s€rvice !o lhe cuslomer. The variablc coNidcration is dtimatcd at conEact inccption and cor$trained until it is highly probabl€

that a sigrificanl rEverue rEvasal in lhc amount of cumulalive rEvcnuc r..ogniscd will not occur whcn lhc associatcd umerrainry wirh rhe valiable
considcration is subs€quently rcsolved.

R.brt.s
In some PPAS, lhe Gmup Fovide r.bat€s in invoice if p6)4nenl is ma& b.forc thc duc &te. Rebatcs arE off!€i again5t amomts payable by the customcls.
To estimate the variable considcration for the expected futurE rcbate, rhe Group applies the mosl likely method.

(ii) CoBidcr1ioD p.yrblc to cu.toD.r.
In some PPAS, Crroup har to p6y consid€ration to custome$. Considcration palablc lo customers arc ofTsct against lhe rcvenue rEcogniscd as and when sale

Incon. fton Lhuuokd d.na$s dnd intrnd on adr[,nccs

Incom€ fion liquidatcd damagg and intercsi on ad\ance is recognised affet ccriainty ofrEccipr offi. $mc is cstablished

UeU.,'d
Divi&nd income is n ogrlis€d whcn the nght oflhe entitics fot ning p6n ofdE R6tlicred Omup ro reccitr dividcnd is ctablish€d by thc rEponing datc.

For all debt insEumerb measurEd cilher at amonis€d cost or at fair talue lhrough otb€t comFEhensive incomc, inr.rcsr income is recorded using the
eff€ctivc inlerest rale (EIR). EIR is the rrle that exactly discounts th€ estimaled future cash palmenrs or rEceiprs or€r the erpected lifc of the fuancial
instrumetrt or a shoner Frio4 whcrE apptoFiale, !o th€ gmss carryiog amou of the financial ass€l or lo the amoniscd cost of a financial liability- When
calculating lhe effective i erEst rnle, the €ntities forming part ofthc R6tricred Gmup estimale thc expecrld cash flows by considering all the coniractual
t€ams ofthe financial insEumenl (for example, prepayment, cxtension, call and simil.! oprions) bur does nor considr lhe exFcled cr.dit losses. Inrerst
incorlle is imlud€d in finance income in the slatement ofprofit and loss.

Incon. fron sowd,ncnt sru,,a
Refer nole (0 for accounting policy

Contr..t b.hnccs :

(i) Contr.ct r$.t3
A conFact asset is the ridt to cotrsideration in excbange for goods or selices transfcned lo thc cuslomcr. lfrhe entitics forming p6n of Rcstricted croup
p€rform by ransfening goods or s€wic6 to a cuslomer before th€ customer pars consid€ntion or h.for€ paymert is due, a contract asset is rEcognis€d for
the eamed considsratiod tttal is conditiorlal.

(li) Contrrct lirbilities
A conFact liability is lhe obligation to transfer goods or s€wices lo a customer for which rh€ ertilies forming parr of Rcstricted Group hav€ received
consideration (or an amount of consideration is due) fiom the customer. If a cuilomer pars considernrion before $e enriries forminS pan of Reslricled
Group transfer goods or servic€s to the customer. a contracl liability is recognised wh€n rhe payment is mad€ or rhe payment is due (whichever is earli€r).
Contracl liabilities are recognis€d as revenue when the €nlitiE forming pan of R6Eicred Group perform under the codn cr.

(tll) Trrd€r...ivrbles
A recei!"ble r€presenls lhe right of entities forning pan of Rcstricted Group to an amoml of considenrion that is unconditio[al (i.e., only the passage of
time is required before pa)menl ofthe considemlion is due). Refer to accounting polici€s offinancial assets in seclion (n) Financial insrrumenls inrljal
recognition and subsequenr measuranent.

d) roreign currenci.s
The Restricted Group Financial statements arE presenled in Indian rup€es IINR), which is aho the tuncrional currcncy and rhe currency of th€ primary
economic enviromenl in which the companies operate.

Tru nsoc,ions end balo nc.s
Transactions in for€ign currencies are initially recorded by lhc Resrricled croup at rheir funcdonal currency spor mtes at rhe daie lhe transaction lirsr
qualifi es for recognition.

Monetirv assets and liabilities denominal€d in foreign cunencies are Fanslard al th€ functional cunency spot rates ofcxchange at rhe reporting

\
Exchange ditlerences arising on sdtlemenr or lEnslation of monerary irems are r€cognised in ptofit or

.L



Restricted (;roup
Notes to Specill Purpose Combined financirl Statements for the ye.r c.ded I iulrch 2019

(Alnounts in INR millions. unless olhcNisE slated)

D.Ien d TL<

Deferred rax is provided using the liability nelhod on temponry differences b€rwc€n lhe rax bases of als€l! and liabiliti€s and rheir carrying amounis for
financial reportiog purposB at thE rEporting date. DefenEd tax liabiliriB ar€ rEcognis€d for all tarable temponry difierences.

In situations whcrE the enlities forming pan of rhe R€stricted Group are €ntitled to a l.x holiday urder rhe Income-tax Ac! 1961, enacted in India, no
def€rred tar (asset or liability) is rEcogniEd in respect of tcrnporary differEnccs which rwerse dudng the lar holiday period Deferrcd ta\es in resFcr of
lenpomry differences which rEveG€ after lhe lax holiday Friod arc rc.ognized in lhe }tar in which the tenpomry differences originare. How€v6, the

enlities forming pan of the R€stricted Crmup r€sEict the r€cognition of defcnEd tar asscb ro rh€ exreni that it has b€cone rEasoorbly cenain that sumcienr
tutue taxable income will be aBilable agairst whicb such deferrcd tr\ asscls can bc rEalized.

Dcferttd la\ asscls and liabilitics arE measurEd al lb€ lar ratcs lhat ar! exp.ctcd to apply in rh€ ,€ar wtr_n lhc ass€t is rEaliscd or thc liabiliry is scnlo4
based on tax mres (and tai laws) thal haw bc€n enacted or subsrantiltly cnact.d ar lhe rrponinS dac.

Defen€d tar relalinS lo items recognis€d oulside profil ot loss is rEcogniscd oubide profil or loss (either in OCI or equity). Defened lar items are
rffognisd in conelalioo lo th€ und€rlying Fdnlaction either in OCI or dirertly in equity.

Defened tax assets and d€ferred tax liabililies are offset if a legally enforceable ri8ht exists ro s€r off cwrent iai ass€ls against cunEnt tax liabiliries and
lhe deferred tar€s r€lale to the same raxable sntity and the sam€ taxador authoriry.

Mininu Ab.rnot Tax

Mioimum Ahemale Tar (MAT) paid in accordance wiih the tax laws, which gives tuiurc cconomic benefits in the form ofadjustnenr !o turue income tax
liability, is considcr€d as an assct if lherE is convincing evidence that lhc cntiti.s forming part of the ResEicr€d croup will pay nornal income tax.
Accordingly, !,lAT is r.coSnised a! an ass€t in the Balanc€ Shcet when it is proboble that tuturc economic b€nefit associated wiih il will flow lo $e
entities forming pan ofthe Resrricted Crcup.

l) Gov.roent grmtr
C,ovemmcnl granb arE r.cogniztd wherE th6e is rEasonable assurame thal rhc Sranr will b€ rcceived and all anached conditions will be compiled wilh.
when lhe graht rclatcd io an crp€ns€ it€m, it is rEcogtriz€d as income on a !)5r.matic basis olEr dle Fiods that the rElared cosrs, for which it is intcndcd
lo compcnsate, are expenscd. When the Srant rElated to an assel, il is rEcognizcd as imomc in equal amounis o!€r the exp€.led usclirl life of the rdard

Wher thc entili€s forming pan of$e Restricled Croup rEceive granls ofnon-morctary ass€ls, the ass€t and lhe grant are recorded ar fair r6tue amounb and
released to Profit or loss over lhe exFcled u!€firl lif€ in a pattem ofconsumprion of the b€nefit ofthe underlying ass€r i.e. by equal annual inslalments.

\

Cun nt incom. ts
Curreot iocome t ( assers and liabiliries arE m€a$rcd al th€ aEou.r exp€ctcd ro b€ rrcoverEd iiom or paid lo th€ taxauon authoriti€s. The tar rrres and lar
laws us€d ro compute rhe amount m thoE that ate €nacted or subcrantively enactc4 al ftc rcporting datc in India. Clmedt income lax rclating ro itrns
recognis.d ourside pmfii or loss is r€cognis€d ourside Fofit or loss (.ith6 in orhc' comFhcEit€ iocome or in equity). Management periodically
evalurB posilioos lalen in lhe tar rEi[ns wilh rEspect ro sitratioDs in which lpplicablc l.ar rcgulations arc slbjecl to inlerprelation and establishE
provisions wherc apprcpriare. CunEnt income tai ass€B ard liabiliti€s are olTs€t ifa lcgally cnforccable right cxists to set offthese.

Deferr€d tax ass€ts are r€cognised for all d€ductible l€mpoBry differences. the carry forward of unused tax crediB and any unus€d r \ losses. Defened tax

assets are recognised 1o lhe exletrt that il is probablE that bxable plofil will b€ available againsl which lhe deductible temponry diff€rences, and the carry
forward of unused tax crEdils and unused tax loss6 catr be utilised. The canying amount of defened ta\ ass€ts is revi€wed at each r.ponirg date and
r€duc€d lo ilt€ extenl thal il is no longer probable lhat sufficienl laxable profii will b€ available lo allow all or pan of th€ deferr€d tar asset to be utilised.
UE€cognis€d defened rax ass€ls are re-ass€ss€d al each reponing dale and are recognised ro the extmr rhat it has b€come probable rhal tuture raxable
profils will allow the defened lax asset to be rEcovered.

The €nlilies forming pan of $e R6Eicted Gmup pres€nts grants rElated to an .xpense item as orhcr income in rhe srarement of profir and lrss. Thus,
Cr€neration bas.d incentive and Sale of€mission rEnewable cenificates have been recoSniscd as other income.

G.ncrdlon b..ed Inc.ntlvc
Genemlion bas€d inc€ntive n rEcognized on the balis of supply of unirs generated by rhe entities forming part of rhe Restricled croup lo rhe stale
eleclricitv board ftom the eligible projecl in accordance with the scheme of thc icen€ration 

Based Incenlive (OBI) for crid i enctive wind powcr

g) Prop€rty, pl.nt rnd equlpment

Capital work in progress is staled at cos! n€t ofaccumdated impairmeot loss, ifany. Planr and equiprneni is stated ar cosl, rct ofaccumulaled depr€galon
and accumulaled imp.itmml lo$ees, if ary. such cost iocludes lhc cost of replacing pan of rhe ptanl and equipnEnt iffie recoSnirion cnterla are met.
when siSnificanl pans ofpl.nt and equipmeht are rEquired lo b€ replaced at intervals. rhe entidcs forming pan of6e ResEicted-cjroup dcprEciare lhem
sepaEtely bas.d on ihcir specific u-seful lives. Llewis€, when a naior insp€.crion is performed, is cosr is recogis€d in the carrying amounl ofthe plant
and equipment as a replac€ment iflhe rEcognition criteria are satisfied. All orher repair and maintenanc€ cosrs are rEcognised in profit or loss as incul"€d.



Restrlcted Group
Notes ro Sp€cial Purpos. Comblned fhlncirl Strt mcnts for the y€rr ended ll Mrrch 2019

lAmouns in INR millions. unlcss othcrtr isc stat€d )

The cosr ofreplacins a pan ofan item ofpmperty, planl and equipnetrt is rErogtrised in lhe carryidg arnout ofthe it€m ofproperty. pla and equipment.

ifir is probable thar the tuture economic b€n€fits embodi€d within the pad will flow to lhe entities forming pan ofthe R€strict€d G'oup ard irs cosl can be

measured reliably wilh the carrying amount of th. rEplaced pan g€iting derccognised. The cost for day-tcday s€rvicins of prop€rty, plant and equipm€nl
are reosnis€d in Statcment of Profit and lrss as and whco incurr.d.

An ilem of property, planl and equipmenl and .ny signafica part initially rEcognis€d is d€rEcognis€d upon disposal or when no tuture eronomic benefils
are exp€.t€d froln its usc or disposal. Any Sain or loss arising oo derecosnition oflh€ assd (calcular€d as the diff€rEnce between the nel disposal proce€ds

and the carrying amoud ofue assel) is included in rhc iocomc sratcmcnr when the asser is derecognis€d.

Cniru or losses arisiog 6om de-rcco8nition offixcd asrcts arc mcasl,Ied.s the differ€nce between th€ n€t disposal Eo.e€ds ad rhe carrying amout oflhe
asset and arE n o8nizcd in thc slatcmcnt of Foft and loss whcn lhe as.set is dErEcosnizld.

h) Deprccirtiodrmortlzrdotr of PPE
Depreciation is calculared on a straight-line basis over th€ eslimated useful lives ofrhe assels as follows:

The determination of whelher an anangement is (or contains) a leaie is based on the subshnce of the arrangemenr at ihe inception of the leas€. The
arrangemenl is! or conlains, a lease if fulfilmcnt of lhc arrangEment is depend€nt on the use of a specific asset or assels and rh€ arrang€ment convc)s a

riSht to ule the ass€t or assets, even ifthal right is not cxplicitly sp€cified in ar amngement.

L€ases in which lhe entilies forming pan of Restricted Group do€s not transfer subslantially all the risk! and r€wards ofo*Tership ofan asser are classified
as openting leases. Renral income from operatinS lcasc is rEcognised on a sFaight-line basis over rhe term ofthe rele!"nr leas€. Inirial direcl costs incurrcd
in neSotiating and arranging an operatinS lcasc arc added lo th€ carrying amount ofihe l€ased asset and r€cognis€d over rhe leasc term on rhe same basis as

rEnaal income. Conlinge rents arE recognised as revenue in the period in which they ar€ enmed.

i) Invctrtori.t
Inventories are valued at thc lower ofcost and na rEalisble ralu€-
Cosls incurEd in binging.ach Foduct lo irs prEscor locarion ard conditioo arE account€d for as follows:
Cost includB cosl of Fmhas€ and olh6 costs in un€d in bringing the invc ori6 lo lheir prEs€trr location and conditior Co6r is detcrnincd on first i4
fint out basis.

Nel.Ealisablc r"lu€ is the 6timacd s€lliog pricc in th€ ordimry coune ofbusiness,l€ss estimat€d costs ofcompledon and lhe dtimated costs necessary to
make lhe sal€-

i) l,€ai€s

Operaling lease p.yments are recogniled as an exp€nse in lhe Statemenr ofProfit and l-oss on a sEaiShlline basis ov€I the lease term.

Aorrol,lng costr
Borrowing costs direclly atEibutable to lhc acquisition, coNtruction or production ofan ass€r that n€ceserily rat6 a suhdrantiat Fiod oftime ro get
r€ady for ils i erded us€ or sale. Bormwing costs consisl of intercst, discou i on issu€, prEniurn paribte on rcdemprion and other costs rhat an cndry
incu! in conn€clion with lh€ borIotving of fimds (his cosl also includes erchange differemes to the exr€nt rEgard€d as atr adjustnant to rhc borro$ln8
costs). The borrowing costs are amortis.d basis lhe Eflective IntcrEst Rare (EIR) melhod over rhe rerm oflhe loan. The EIR amorisation is Ecognis.d
under financc costs in the Siatemc of Profil or to!s- The rmount amoftized for the p€riod fron disbursemenl of bonowed funrh upto rhe date of
capitalization ofth€ qualiS,ing ass€rs is addcd lo con offie quatirying a5s€t5.

l) lnpairm€nt of non-finincisl &rsets
The eniities forming pan ofihe Restricted Group ass€ss, al e.ch reporting date, whether lherE is an indicarion thar an ass€l may be impaired. Ifany
indication exisls' or when annual impaiment lesling for an asser is required, the €ntities formiog pan of the Restricled croup esrimat€ rhe ass€r's
recoveBble arnounl. An ass€l\ recoverable amounl is lhe higher ofan ass€r's or cash-gener.ting unirs (CGU) fan vdue tess cosrs oidisposal and ils latue
in use. Recovemble anounl is determined for an individual asset. unl€ss th€ asser do€s not generat€ cash inltows rhat are largely independenr ofthose from
oth€r asseh or group of asseb when lhe carrying amounl of an assel or CGU exceeds irs r€rovembl€ amount, tlre assa is ionsiiered impaired and is
written down lo its recov€mble amount.

In assessing t"lu€ in use, lhe estimated futurE cash nows are discounled lo their presenr value using a pre -ra{ discounr rale rhar reflecb current markei
assessD€nts ofthe iime value of money and fie risks sp€cific ro the asser. In der€mining fair vatue less cosls ofdispos.t. rec
laken inro accounl. Ifno such transaclions can be idenlified, an appropriar€ valuation model is used. Th€se calcularions ar€
multiples, quoted share prices forpublicly rradedcompanies or other avaitabl€ fair value indicators.

Categor)

Plant and equipment (wind and solar power proiecls). l8-25
Fumitur€ & fixture l0
Ofiice equipmenr 5

l
6

+ Based on an extefial lechnical assessmcn( the management b.lievcs thal lhe useful lives as given atove and residual lzlue of07c5%, best r€presents the
period oler which manag€ment exp€cts to use ils assets and ils residual ialue. The us€tu| life ofplant and €quipm€nt is differnt fton the usetul life as

prescnbed under Pan C ofSch€dule II ofcompanies Act, 2013.

Tte residual values, us€tul lives and melhods of darEciation of property, plant and equipm€ arE reviewed ar mch financial )rar end and adjust€d
prosp€ctively, if appropriate.

enl market tmnsacrions are

by valualion

k)

.r
\



Notes to Specirl Purpose Combined finrnci&l Strtements tor thc lcsr ended 3l Ntr.h 2019

(Amounts in INR millions. unlc$ otheNise stalcd)

The enrities forming pan of the Restricted croup bas€s irs impairment calcularion on detail€d budgels and forecast calculations. which are pr€pared

sepamtely for each ofthe Restricted Oroup's CCUS ro which the individual assers are allocated. Th€se budgels and forecasl calculalions Senenlly covera

period of fiv€ yeaE. For long€r p€riods, a long-term go$,rh mre is calculared and applied lo projecl tulure cash flows aftcr lh€ fiRh year. To estimat€ cash

flox prcje.tions b€yond p€riods covered by rhe most rccmr budS€ryforE asls, thc cnlitics forminS pan of fic Restricled Grcup extrapolate cash flow
proj€rtions in rhe budgel using a sleady or dcclining go*1h r.le for subsequent ),.a6, ur Gss an incr€asing rale can tr justificd. In any case, this SroMh
rnre do€s nor exceed rhe long-rerm averag€ 8row1h r.te for th. producis, industriB, or counEy or counlries in which thc cntity op.ral6, or for lhe martel in

which the a5s€l is us€d-

Impaimeat losses ofcontinuing opsBtio6, includins impairment on inventories, arE r.cognis€d in the nakmenl ofprofil and loss

For ass€rs €xcluding goodwill, an ass€ssmen! is made at e.ch reponing datc to determioe whclher lhere is an indication lhat previously r€cognised

impaimEnr loss€s no long€r Erisl or ha\r decre3sed. If such indicarion cxists, thc .ntili6 forming pan of the Restricled Group estimate the ass€l\ or

CGU'S rffov€rable amounr. A prEviously rEcognisld irhpairment loss is reverscd only if ther. has b€en a chanSe in thc alsumptions uscd to dclermin€ the

assefs recoverable amount since rhe lasr inpairmenr loss was rEcosnised. The rcversal is limited so lhal the carryinS of th€ ass€t do€s nol exce€d ill
rEcovenble amounr, nor exceed rhe carrying amounr thar would have b€en dcreflnin€d, nd ofdepreciation, had no impairme loss b€€n re.ognis€d for the

asset in prior )€als. Such reversal is rEcognised in rhe Sratem€nl of Pmfit or t ss unl6s fi€ assel is carried at a revalued amount, in which cas€, the

rcversal is teated as an increase in reialuation.

n) kovisionr
Pmvisioff arE r€cognis€d whe. rhe cntiti.s forming pan oflh€ R6Eicrcd Crcup haw a Ftsc obligation (legal or conshEtir€) as a rcsult ofa Fst cvenl,

il is Fobbl€ that an outflow ofrGourc€s cmbodying economic bencfits will b. r.quirEd to s.ilc thc obligation and a Gliablc cstimatc can bc ma& ofthc
anounl oftlrc obligtion. W_h€n the cntitics forming p6rt of lhc R6tricled G.oup crp..t som. or all ofa Fovision lo bc rEimburs.d, for cxanpl., udct an

in$rrance conracq the rEimbulcmenr is rEcogris€d as a scFralc asscr, bur only whcn thc rcinburs€rncot is virlually ccnain. The expcnsc rEladog lo a

lrovision is prEsented in dl. Slatcmcnl ofltofil rM lrsr ncl ofany rEimbll's.mcnl.

If the elTect of the time valu€ ofmorEy is material, provisioos are discounted using a currml FE-ur raG $at refle.ls, wb€n appropriate, the nsk! specific

to the liability. When dis.ounting is u-s€4 thc incEas€ in lhe povision dle to thc pas.sage oftimc is rccognis.d a! a fin nc. cost.

tr) Flunctrl tritrum.tr$
A 6n ncial insEum€rt is any conEact d|at girrs rise to a financial assa ofonc antity and a fioamial li.bility or equity iasEumcnt of anothg cntity

Debt instrumenls includ€d withir the FVTocl ca!€gory arE measured initially as well as ar each reponinS dare al fair value. Fair valu€ movements are
recognized in the other comprehensive incoh€ (OCI). Howev€t, the entitics forming pan of rhe Restricled Goup recognize intercsl income, impairmeni
losses & revenals and foreign €xchange Sain or loss in the P&L on derecognition ofrhe asset, curhularive gain or loss previously recognised in OCI n
r$lassified f.om the equity to Stalement of P&L. Interest eamed whilsr holding FvTocl debr instrumenl is reponed as interest income using the EIR
melhod.

fitrtDci.l rr.tt
Init;al ftcognition and ^..$..n n
All financial ass€ts arE r.cognised initially al fair laluc plus, in lhc case of fidancial asscG not rccordcd ar fair valu€ rhmugh profit or loss, Ernsaction
cosls thal are attribulable to th€ acquisition of rhc finnncial assct. PurEhascs or salcs of financial asscrs thar rEquirc dclivery of ass€ts within a time fiame
esbblished by r€gulation or coN,Enrion in the martct placc (rlgular way Irad6) arr Ecognis€d on the trade dare, i.e., the darc rh.r lh. cnrities forming pan
oflhe R6Eict€d Crcup commit !o puchasc or scll the assA.

Dcbt itr trumcrt rt rnortii.d cort
A 'debt instrumeflf is measljted at th€ amonis€d cost ifboth the follo\ving condidons arE mer:

a) The asset is h€ld wilhin a busin€ss modcl whos€ objertive is to hold alscrs for collecling contractual cash flows. and

b) Contractual terms of ihe ass€t give rise on specifi€d dates lo cash llows lhat are solcly paymenE of principal and inlerefl (SPPI) on the principal amounl
oublandrng.

After initial measurEmen! such financial ass€ts are subsequ€ntly measured at amortised cosr using the effective inreEsl rate (EIR) method. Amortised cost
is calculal€d by laking into account any discounl or prEmium on acquisition and fe€s or costs lha! arE an inregral pan of $e EIR. fte EIR amorrisarion rs
included in financ€ incom€ in th€ pmfit or loss. Th€ loss€s arising from impairnen( arE recogniscd in rhe profit or loss.

ry

Stbequ.n. n.asuna.nt
Forpwposesofsubs€qu€ntm€asureme,financialass.lsartclassifiedinfourcalegoriB:

Drbt instruments.t fdr vrluc through other compr.h.nslve lncom. (FyTOCI)
A 'd€bl inslrumenf is classified as at ihe FVTOCI ifboth ofthe fotlowinS crileria are m€t:
a) Ite obj€ctiv€ ofthe business mod€l is achi€ved both by collecting contractual cash flows and s€llin8 the financial ass€ts. and
b) T}te assel's conFactual cash flows represeot SPPI.



Restri.ted Croup
Notes to Spcchl Purpose Combined rinmcisl StlteEents for the yelr ended 3l M$ch 2019
(Amounls in INR millions. unless orherwise srated)

Dcbl ln.lruments rl frlr rdue through profit or losi ([YTPL)
FVTPL is a residual car€8ory for debl insEumenls. Any debt insEumenr. which do€s nol mccr rhe crileria for categorizition as at amoniz€d cosr or as

FVTCTI ir.lar(ified as ar FVTPI-

In addirion. rhe enriries foming psn of the IkstriclEd Group may eled ro d€signal€ a d€br insEumcn! which orherwise meets amonized cosl or FvT(X'l
critma, as al FVTPL Ho*€v€r, such election is allowed only ifdoirg so leduces or .liminales a mcasurement or rEcognition inconsisrency (rEfcnEd to as

'accounting mismatch ). The entiries forming Fn oflhe R6Eicred Group havc nor dEignarcd any dcbl instrurnenl as al FVTPL

Debl insiruments included wilhin the FVTPL category are measured at fair value with all changes re(ognized in the Statement of Profit and lrss

Equlay lnvestments

All equily inveshenls in scope of Ind AS 109 are measured ai fair value. Equity instruments which ar€ held for trading and cofltingenl considerarion

recognised by an acquircr in a business combination to which Ind AS 103 applies .r€ classafied as at FVTPL. For all olher equity instrum€nls, the enrilies

forming pan of lhe Restricled Goup may make an irrevocable elecrion ro presenr rhe subsequenr chang€s in the fan value in OCL The entiries forming
pan ofthe Reslricled Group make such eleclion on an insEument-by-imtrumenl basis. The classification is made on inilial recognilion and is ifrevocable.

A financial asset (or, where applicable, a pan ofa financial asset or p6n ofa goup ofsimilar Gnancial asseis) is primarily derecognised when:

- Eilher lhe entilies forming part of the Restsicted C,roup hav€ lransf€r€d substanliauy all rhe risks and rewards of rhe asset, or has neither lrdnsferred nor
relained substanlially allthe nsks and rEwards ofthe asser but have tmnsferrEd conrrol ofthe asset.

- The riShts to receive cash flows from the ass€t have expited, or
- The enlilies forming pan of the rEspective ResEicled Group have transferred lheir righls ro rEceive cash flows fiom the ass€r or hav€ assumed lhe
obligation to pay the received cash flows in tull withour marerial delay to a lhird party und€r a 'pass-lhmugh' an"angEmenr, And

Equily instrumenls included within lhe FVIPL category are m€asued at fair ulue wirh all changcs recognized in the Sratemenl ofProfil and t ss.

when the enlities forming pan ofthe Reslricted Crmup have transfercd th€ir rights 10 receive cash flows film an alsel or have entered inro a pass-ihrough
arrangement, they €!?luate ifand lo whal ext€nt they have retained the risks and rewards ofowneEhip. when th€y have neirher transfened nor relained
substantially all of lhe risks and rewards of the asset, nor transferrd control of the asset. lhe enrities forming pan of th€ Restricted croup continue lo
recoSnisc the lransfened asset lo lhe extenl ofthe conrinuing involvelnenr of the enliries forming pan of$e Restsicled Group. tn thar case, rhe enrities
forming pad of lhe RsEicled C,roup also recognise an associared liability. The lansferrEd alser and rhe associated liability are mealured on a basis thar
r€flec6 lhe rights and obligations thal rhe entities forming pan ofihe R6Eicled croup have relained_

Continuing involvement that tak6 drc form ofa gufianle€ over dle t"ansfened .-s.s€t is mcrsured ar rhc lowe' of the onginal carrying anount of rhc assct
and lhe maximum amount ofconsidemtiotr thal the €otities forming pan of$e R6tricGd Croup could bc Equired to repay.

I,p{,i ncnt ofinarctuI ess.6
ln accordance wilh Ind AS I 09, lhe Rcstricted Cftup applies erpected crEdil loss (ECL) model for measurEment and rEcognition of impairment loss on all
lh€ financial asseG and crEdit risl erposurE.

Th€ entilies forming pan of the Restricled Gmup follows 'simplifi€d approach for rccognition of impairment loss allowance on trade r€ceivables or
contract r€venue rccei%bles.

If lhe enlitiE forming pan of the Restricted Gmup decide to clasiry an equity instumenl as at FVTOCI, lhen all fair \alue changes on the instsumenr,

excluding dividends, are recogni2rd in the OCL TheTE is no rEcycling ofthe amounts 6om OCI to Statenenr ofPrcfit and Lss, even on sale ofinvesbrctu.
However, the cntities forming pan ofthe Restricted GmW may t-ansfer lh€ cumulati!€ gain or loss within equily-

The application of simplified approach do€s not requfe th€ entiries formidg pan of th€ Restdcred croup ro track changes in credil risk. Rarher ir
r€co8ni*s impairm€nt loss allowance bas€d on lifetim€ ECts ar each repotting date, right fron iniriat recognition.

For recognilion ofimpairment loss on oiher financial asseis and risk exposure, the enriries forming pan ofthe Restricted croup deiermine that whether
lhere has been a significanl incrEase in lhe crEdil risk since initial recognition. lf credit risk has not increased significa ly, l2-mooth ECL is used ro
provide lbr impaimenl loss. Ho$e!er, if crcdir nsk has increas€d significanrly, liGtim€ ECL is us€d. Il in a subsequenr period cr€d quatity of the
instrumenl improves such thal there is no longer a significant incrEase in crcdir risk since initial recognirion, then the entity reverts lo recoSnrsing
impairmenl loss allowance bas€d on t2-rnonth ECL

Lifetim€ ECL arE rhe expecled credil losses resulting iiorn all possible d€faull €v€nls over th€ €xpect€d life ofa financial instrument. The t 2-monih ECL is
a ponion of rhe lifetime ECL which r*ulrr fiom defauh ev€nrs rhar are possibl€ wirhin I 2 nonrtu afler rhe reponing dare.

ECL imp.irm€nl loss allowance (or r€veGal) rEcogni4d during lhe period is rEcognized ai incomdexpens€ in rhe star€m€ ofprofir and toss (p&L).

,:"
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Notes to Speci.l Purposc Combined Fin.ncirl Strtemerts for the ye.r cnd.d 3l M.rch 2019
(Amouns in INR millions. unlcss otheNisc staled)

Fin!nci.l li!bililiei

LoMs a boftowinss

Ini.idl r.cogni.ion an.l .asur.d.nt
Financial liabililics are classified, ar initial rEcognition, as financial liabiliriE ar fair valu€ rhmugh profit or loss, loatls and borrowings, p6)ables, or as

dsrivati!6 dEignaled as hcdging iEsEwnents in an eff€crive h€dg€, as appropriare.

All financial liabilities are rEcognis€d initially al Air ialue alld in thc casc of loa$ and borrowinSs and p6Fbl6, r€t of dirEclly atEibutable transacriod

The financial liabilitiG of lhe cntities forming pan of fie ResEict€d Group include Ead€ and olher p6)ables, deri!"tive financial iosEumenls, loaru and

borrowinss ircludins bank ovcrdraft.

Srbs.qu.nt n.$ur.d.na
The measurEment offinancial liabililies d€psnds on th€ir classification as discussed below:-

The endties forming pan of th€ R6tricled Gmup rEcognise debl modifications agEcd with lendcrs to restructurE th€ir €xisting debt obliSntions. Such

modificalions arc done to rale adra age of Anling intertsl rates by caicclling fic cxposurE ro high inrerEst fix€d rrte debt, Fya fe€ or penalty on
canc€llation and teplacc it wilh d€bt al a low6 interEst rate (exchange ofold d.b! wilh oe1, debl). Th€ qualitative factors considerd ro b€ rcle\ant for
rnodified financi.l liabililiB include, but arE not limited to, ihe cl'rency lhat the debt insEumcnl is dmominared ia 6e interEst rate (that h fix€d v€asus

floating rate), conveGion fcalues anached lo th€ insl mcnl and chan86 in cov€rEnt!. Th. accounting Eeahlent is d€termined depending on wheder
modificalions or cxchanS€ of d.bl instruments rEprcs€nl a senlemert of thc original d€bl or m€rEly a r€fl€gotiatiod of thal debt. The exchange of debt
insEum€nls with subslantially diffErml terms is accounted for a! an cxlinguishment of lhe original financial liability and rhe recognition ofa new financial
liabiliry.

A financial liability is derecognised when lh€ oblig:tion under the liability t discharged or cancelled or expirEs. wten an existing financial liabiliys
replaced by another from the same lender on substantially diff€renl tems, or lhe lenns ofan cxisting liability are substantially inodified, such .n lxchuge
or modificalion is EEated as lhe derEcognition of lhe original liability and the recognition of a new li.bility. The difference in the respecrive carrlng
anoudls is recoSnised in the Slatement ofProfil or t ss.

Redeemrble Non Cumulrtiv. Pref€r.nce Shff€s rnd Convertlble Pr.f.r.n.. Shrr..
Convenible preference shares arE separatd into liability and equity compon€nts based on the terms of rhe conEact. On issuance of lhe converible
preference shares, the fair lzlu€ ofthe liability coEponenl is delermin€d using a marker inrerest rnre for an €quivale non-cotrvenible irutrumenr. This
alnounl is classified as a financial liability neasurEd at amonised cosl (net of transacrion cosrs) until il is €xtinguish€d otr conve$ion. The remainder oflhe
proceeds is allocaled 10 the convelsior option lhat is recognised and included in equity since conversion option m€ets lnd AS 32 criteria for fixed to fixed
classificalion.

Trarusclion cosls arc dcducted tom equity, nel of associated income tax. The carying amounr of rh. conversion option is not remeasur€d h subs€quent
y€als,

Compulsorilr Conrertible Dclxntures (CCk)

The enlities forming pan ofthe Restricted Gmup determine classification ofcompound finamial insEumcnts at initial rEcognirion.

Basis lhc terms of lhes€ compound fiiancial irstruma$ lhe disEiburioN !o holders of an equity instrunent arE being recognised by the cntiry dircctly in
equity. Transaclioo costs ofan equity Eansaction aie bciog accounted for as a rducdon from equity.

The cntiti€s forming pad ofthe Rcstdcled Group rEcognise interEsq dividends, loss€s and gains rclating to such firancial instrumen! or a componenl that is
a financial liabilily as incom€ or expens€ in profir or loss.

The prcsenl t?lue ofth€ liability parl ofth€ mmpulsory co[v€rtible debenturcs classified under financial liabilities and the €quity component is calculat€d
by subtracting the liability ftom the lolal proce€ds ofCCDS.

After initial recognition, inlereslbearing loans and borrowings are subs€quently measured at amorlised cost using rhe EIR melhod. Gains and losses are

recognised in profil or loss when the liabilities are derecognis€d as well as thmugh lh€ EIR aho(tation process.

Amonised cost is calculaled by raking into account any discounr or premium on acquisirion and fees or cosrs that are an integrnl pad of the EIR. The EIR
amonisalion is included as finance cosb in the Slatemenl ofProfil and lnss. This category Senemlly appliB lo bonowings.

A tuancial liability i5 d€recognised when lhe obligation under the liability is discharg€d/ cancelted or €xpires. when an exisring financial liabiliry ,s
replac€d by anoth€r fi'om the same lender on substantially differeflt terms. or the iefms ofan exisring liability are substantia y nodified, such ar exchatrge
or modification is trsled as the derecognition ofthe original liability and ihe recognirion of a ne\{. liabitity. The difT6ence in the respeciive carDrn8
amounls is recognised in the Sratem€nt ofPmfit or t oss.

OlIs.nins of linarcirl intuur.na
nnancial asscts and financial liabilities arE ofk€t and the na amount is rcporr€d in lhe balance sh€el iflhere is a currently enforceable legat nghl to offsel
the rEcogniscd amounls and 6erE is an intention to s€nle on a ner basis, lo r€alise lh€ ass€rs and serde rhe tiabilities simulranoBlv

)
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Restricted Croup
Notes to Spcchl Purpose Comblncd Fln.ncl.l St.l.menb for th€ ycrr.ndcd ll Mrrch 2019

{Amounts in INR millions. unless othcrwise staled)

o) CIsh rrd Csh-f,qulvrlents
Cash and shon-rerm deposib in the balance shc€l compris€ cash al banks and cash in hand and shon-term deposits with an original maturity of lhr€€

months or less, which are subiect lo.n insignificanl risk ofchanSes in ralue.

For the purpose of the Statement ofcash flows, cash a.d cash equi\alents consisl ofcash and shon tEm deposits, as defin€d above, ner offbank overdrafts

as lhe) considered an intcgral pan ofue endties forming p6n ofihc ResEi€red GrouCs cash manngelnant.

p) M.sur.r of f,BITDA
The Restricted Cftup has elected lo pr€s€nt.amings b€forE inieres! lax, deprcciation and amonization (EBITDA) as a separale line item or lhe face ofrh€
Sratcrent of Profii and [oss. The Rcstricted Cmup mea$uE EBITDA on the basis of Fofi/ (loss) tom continuing operations. h lheir measurErncnt, the

comlanies include inleresl income but do not ioclude depreciatior aod amortizilion expense, finarc€ co6ts and tai erFns€.

q) f,venis o..urrlng.ftcr thc B.ho.c She.t d.t.
Impacr ofev€nb occuriog aficr the balancc sh€et datc $ar Fovid€ additional information nat€rially €ff€cting rhe d€lEminarion of$e amounB relaling to
condirions existing al lhe balancc shc.l dalc ar. adjustcd lo respective ass€ts and liabilities.

The etunies forming pan of the ResEicred Goup do nor adjusr the amounts rccognis€d in its financial sratements to rflecr non-adjusting cvenls afler the

reporiing p€riod.

r) Contlngentll.bluties
Co ingent liabilities are disclos€d when there is a possible obligation arising ftom pasr events, th€ exislence of which will be confirm€d only by the

occurcnce or non-@currEncc ofon€ or more unccrtain futuE events not wholly wirhin rhe conEol ofthe entities foming pali of ihe Restricl€d Group or a

prese obliSation lhat arises from past even6 wher. il is cither not probable thal an outllow ofrEsoures will be requirEd to s€ttle or a reliable estimate of
the amount cannol be made.

0 lnv.stnent propcrty
Invesftenl propenies comprise significant portions of ftcehold land thar ar€ held for capiral appreciation. Investrnent prop€_rties arc inirially re.ognised al

t) Chrngc. in rccoontlng pollcy .nd dlsclo.urer- New .rd lmcnded strndrldi

r) New rnd .mended .ttndrrdi

lnd AS l15 Revenue (rom Contrrctr wlth Curtomcri

lte cntiti6 forming pan of Restricled group applied Ind AS ll5 for the filst time wef lApril 2018. The nature and effect ofthe changG as a resuh of
adoption ofthe new accounliog slandard 6rE dcscribcd below.
severrl other ameddncnts and intcrprEradons apply for lhe first tilne ir March 2019, but do nol have an impact on the conbined firancial sraran€nrs of
lhe Group.

lnd AS ll5 was isued on 28 March 2018 and superscd.s Ind AS ll Constuction ConFactl and Ind AS 18 Re\Bu€ and il applies, wirh limited
exceptions, to all rEvenuc arising fiom conE cts wilh ils cuslomss. Ind AS I 15 establishes a five-step model to accoml for revenue arising fiom conrracrs
wilh cuslomas and lEquires thal rcvenue be r€cogniscd al an amounl lhat refl€cts the comideratior to which an enrity exp€rts to be entitled in exchangc
for Eansfening goods or s€rvicG to a cuslomer.

Ind AS I I 5 rcquires eotitics !o cracisc judgEmcn! lrling into consideratioo all of lhe rlevant facts atrd cirEumstrnces wh.tr applyirg €ach step of the
model to contrrcts wilh tltcir custom6:. Th. standard also sFcifies th€ accounting for rhe incrE n€dal costs ofobraining a conEaci and thc costs dir€crly
related lo fulfilling a contract. In addition, rhc standard requirEs cxlerEive dis.lo$trEs.

The enlities formin8 pan of Resricled Group ad,optcd lnd AS I 15 using rhe modified reEospectiv€ m€tbod ofadoprioo with the date ofinitial applicarroo
of I Apil 2018. Undcr lhis mahod the standard can be applid eidrcr to all conEacts at the date ofinitial applicarioo o. only to conEacts lhat ilr. noi
compleled at lhis date. The entides forming pan ofRestsict€d Croup elecred lo apply rhe srandard to all contracts that are Dor completed as ar I April20l8.

The cumulative ere.t of initially applyiry lnd As I I 5 is r€cognised at the date of inirial applicarion as ar adj usrnert to the opening balance of rerained
eamings. ThereforE. the comparative informalion was nol restared and conrinues ro b€ repoded under Ind AS I I , Ind AS I 8 and rEtated lnrerpretarions.

The €ffect of rdoptirg lnd AS l15 rr .t I Aprit 20lE sas, .s folops:

Sp€cid Purpos€ Combined Brhnce Shcet ss st 3t Mrrch 2019
Prrticul.rs

Non{urrert assets
Property, plant and equipment
Other non{urrent assets

Currcnt rssets
Other crlfrerrt assets

Not€s Reference

4 (a)
(a)l0

IO (a)

Ind AS 115 impacr as ar
April 1,2018

(ll8)
I 13

W
f,quity
Other equity
Retained eamings l5D (a)

5

The endties foming pan ofthe Restricted Croup lnalc disclosures in lhe financial slatebent in cases ofsignificant eveols.
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Rcstrictcd (;roup
Notes to Sp.cirl Purpo.e Combined l'irsncisl St&tements for the ye.r ended 3l Mrr.h 2019
(Amounts in INR millions. unlc$ othcsise stal€d)

Ser our beloq. are the amounts by which each fioancial s.atemenl line ilem is aff€cled as al ad for the year end€d 3l March 2019 as a resull of ihe
adoprion of tnd AS I15. fte adoption of Ind AS I 15 did not have a material imFct on OCI or the Comp6ny's openting, itrv€sting and financing crsh
nows. The filst column shows amo$ts F€pard under Ind AS I l5 and the second column shows what the amounts wodd hav€ b€€n had Ind AS I 15 not

Stra.m€nt of pretlr or lors
For rhe y.rr cnd.d 3l M.rch 2019

Rcvenue from contracls with c6lomeB

Deprecialion and amortizntion expeose

(a)

(a)

Ird AS ll5

6,059

1.842

trd AS lt

6.064

1,848

(s)

Reconclllrtton ofequity rs rt 3l Mrrch 2019
Prrtlcrhrs Rcference

(a)

(a)

NoD-rurrert r$.ts
Property. planl and equipment (a)

(a)
18.056

I 15

38,169
8

hdASIl5

lt7

lnd AS lE

n2

(5)

(r l2)
I07

601

(a) 2,728 2.t25

r) Illd AS l15lmp.ct- Coffld.rdon pyrble to cuitom.r
As per the lerms ofthe Pur.hase Power AgrEement there is an amount which has bc€n paid ro Discom on account ofdelay in comnission ofrhe rGpecuve
proiect. The amount paid was capilalizrd as part of project cost prior to lhe applicadon of Ind AS I I 5.

As per th€ guidanc€ given under 'toNidention pa)"ble to cuslome$" of Ind AS I I 5, amount paid to cusromer is ro b€ rcduced fiom rhe tr.nsaction pnce.
Accordingly, lhe amounts thus paid, is reduced fiom rev€nue fiom sale ofpower. fu the Power Purchase .gteement is for 25 yeals, rhe said amount paid to
the cuslomo is to be regarded as defened expenditure and subs€quently needs ro b€ €xp€nsed offover rhe p€riod oftenurE.

b) Studrrds lssued but not yet effective
Ind AS l15 lrrles:

lnd AS I 16 kases was notified in Mar.[ 2019 and il replaces Ind AS 17 lrases, includinS appendices therelo. Ind AS 116 is effective for annual p€riods
b€grnning on or aner I April, 2019. Ind AS I 16 sets oui ihe principles for the recogliliorl measurement, prEenration and disctosurE ofteases and requirEs
lessees to accouni for all leas€s under a single on-balance sh€ci model similar ro rhe accountinS for finance leases uder lnd AS I 7. Th€ srandard includes
t\vo recognilion eremplions for less€es lea!€s of'low-i"lue' ass€ls (e.g., penonal comput€rs) and shod-rerm lea56 (i.e., leas€s with a lcas€ rerm of t2
monlhs or less). Al the commencemenl date of a lease, a less€e will r.cognis! a liability ro make leas€ payments (i.e., lhe lease liabitity) and an a$er
r€presenting lhe riSht lo usc the underlying asset during lhe lc6!€ term (i.e., thc righl-of-us€ assct). Lrssees will b€ rcquir€d to s€Frately re.ognis€ lhe
intere$ erperue on the lease liabiliry and the depr€ciation exFns€ on rh€ ridt-of-us. asser.

bsse€s will bc also requir€d to remeaswe the leale liability upon the occunEnce of ceiain evenrs (e.g., a change in the leas€ term, a change io futurE lease
palments rcsulliry ftom a cbang€ h an index or rat€ u!€d to delermirc lhosc palmenis). The less€€ will gercnlly r€cognis€ the amounl of rhe
remeasurnnent ofthe lease liabiliry as an adjustne ro the right-of-use asset.
Lssor accounting under lnd As I 16 is subshnrially mchang€d fiom today's accounring under lnd AS 17. t ssols will contioue to ctassiry all leases usinS
rhe same classification principle a! in Ind AS l7 and distinguish berw€en rwo g?es ofleases: op€rating and finance leas€s-

The enlilies forming pat of ResEicted Gtoup are evalualing lhe r€quirEments of the new stand.rd and rh€ effecl on the financial slatemenrs is being
evaluared, thus impact is nor known.

Other curr.or flr.rchl rssets

(601)

5

601

\
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Reslricted Croup
Notes to Spccisl Purpose Combined l'inancial Ststcments for the yerr ended fl Mrrch 2019
(Amounts in INR millions. unlcss o6erwise slated)

{ Property, plant and equipment

t'rcehold Lrnd Phnt and
equipmcnt

Office
cquipnr€nr

1,247

715

13,594

23,583

l'urniture &
Firtures

Computers Totrl Property,
pl.nt !nd equipment

Crpitrl work in
progress

o
t4.841

24,362
8,977

t5,o47
(23,58t)

Cost

At I April2017
Additions durins lhe year @
Capiralised during the year

Ar 3l Mrrch 20lE

Additions during lhe year @

Adjustment#

Disposals during the )€ar
Capitalised during the year

Al3l Msrch 2019

2.022

l5
(57 )

37,t77
2,652

48

( 120)

(21

I

2

3

I

0

I

39,203

2,67t
(e)

( r20)
(2',j

441

Il7

(375)
1,980 -19,755 .l.l l8-1

0

0{)

1,E50

|,837

12l

0
I

J.6E7-t,6li5

1.1I

| 8-1

@ Cspitrlised BorrowiDg Cortr

eligible for capilalisation was the effective int€rest rate ofthe specific borrowing.

r Adjustmcnt pertains to following
Adjustmen( during the year pertains to actualisation ofcertain provisional capilalization of freehold land on the basis ofsale deeds.

Nel book vrlue
At -11 Mrrch 20lE
At 3l Mrrch 2019

# Adjustment pertrins to followirg

2

0

x
Morlgrge lnd hypothecation on Property, phnt snd equipment:

buyen credit as disclos€d in Note 16.

:

rnd

0

I3

Accumulrted deprecietion
At I April2017
Charge for the year (refernote 27)
Ar ll Mrr.h 2018

Charge lbr the )€ar (refer note 27)

Adjustment#

At 3l Mrrch 2019

41,743

138
I,t 12 ;

0
0

0

738
I,t t2
I,t50
1,839

(2)

0

I

t

3

3

\0n 3-5Jr?
t,9E0 36,070

37J53
38,056

)!:



Restricted Group
Notes to Special Purpose Combined Financisl Statements for the year ended 31 March 2019

(Amounts in INR millions, unless otherwise stated)

5 Intangible assets Customer
Contracts

Cost

At I April 2017

Additions
Capitalised during the year

At 31 March 2018

Additions during the year

Capitatised during the year

At 3l March 2019

45

45

Amortisation
At I April 20U
Amortisation for the year (refer note 27)

At 3l March 2018

Amonisation for the year (refer note 27)

At 3l March 2019

Net book value

At 3l Nlarch 2018

At 3l March 2019 43

This space has been left blank

Total Intaugiblt's

45

45

22

22

43



Restricted Group
Notes to Specisl Purpose Combined Financial Statements for th€ year €nded 31 March 2019

(Amounts in INR millions, unless olherwise stated)

6 lnvestment Property

Cost
At I April 2017

Additions during the year

At 3l March 2018

Additions during the year

At 3l March 2019

Net book value

At I April 2017

At 3l March 2018

At 31 March 2019

Reconciliation of fair value

Opening balance as at I April 2017

Fair Value Difference

Purchases

At 3l Mrrch 20lE
Fair Value Difference

Purchases

At 3l March 2019

This space has been left blank intentionally-----------

Amount

I

Amount

I

I

1

I
I

I

I

I

(i. a



R.stricted Croop
Nores to Sprcirl Purposc Combined rhrnclrl Strt rrnt! for ttc ye.r.nded 3l Mrch 2019

(Arnounts in INR millions. unless o$e {ise srar€d)

3l M.rch 2019 3l Uarch 2018

Consld€red eood - Secured

Corsld.r.d good - Utrserur.d
Security deposits

hrns ehich hale ligniticlnt ircrease in credit risk
l,orns - credit impdred

Totrl

linrncill asets at fair valuc through OCI

Curr.nt (unsecured, considered good unl€ss strted otherwise)

lolcsllnents at fsir vrlue throush profit or loss

C.sh nolr hcdges

D€ri!ative instruments

Totil

OO.r.
BanL &posits wilh r€maining maturily fo. mor€ than t*eli! monlhs (rcfer notc I 3)
Totd

lll

l0

Ouoted Muturl Funds
ICICI Prudential - Dir€cl Growth' Nil (31 March 2018 : 345,541 units)
Aditya Birla Sunlife - Carh Plus - Drect Gro\I,th- Nil (3 I Mar.h 20 I 8 : 5 82,750 units)
HDFC Liquid Fmd - Drect Plan - Nil (31 March 2018 : 10,062 unils)
Tolrl

88
l6l
l0l
35-r

AggreSal€ book value ofquot€d invdtmenls
Ag8regatc market valu€ ofquotd iNestrDmts

Consldered good - S.cured

Conslder.d good - Unrccured
Loan to fellow subsidiary - rede€mable non cumulalive prefer€nce shares (rEf€r note 29)

Security deposits

Irans lo relaled parties (rEfer not€ 29)

Losns shich hare significant increase in $edit rhk
Loans - credit ihpaired

151
35.1

I,200

0

I1,748

t,200

3

l5

Iotal l,2 tt

Oth.rs
Gov€mment grants.
- C€n€mtion bas€d incentive rec€i,"ble

R€coverable ftom rElated panies (refer note 29)

Unbilled rcvenuC

Advance given for plllchase ofredeemable non cummulatiw preferEnce shares (refer note 29)
lnterest accrued on fix€d d€posit!
Inl€resl accnred on loans to rclated panies (refer notc 29)
Tot.l t.600 55t

58

162

1,210

47

63

41

t2
441

ll
2t

./-

I tl

0 l0
0

Ea)

t2.91E

" with efect ftom I April 2018, Unbilled r€vcnue has b€€n classified under head Tmde re.eit"bl6 on accou of apptacarion of Ind AS I 15 using modified
reEospcclive apFroach. Refer nore 3.2 - New and amcnd€d srandard! for d€tailed explan rion.

'Govemmenlgra is rEceiEble for generation ofrenewable energy. Th€re alE no unfulfilled condidons orcontingenciE anachcd to thes€ grants.
loans and r€ceit"bles are non{erivative financial ass€ls $hich gmerate a fixed or lrriable inter€st income for the entities forming part of lhe R€stricted C,roup. The
carryinS value nay be affected by chang€s in the credil rist of lhe counterparties_

Inveshenls at fair value through profit & loss refle.ts investmenr in quoled murual funds. Rcfer note 33 for determinarion of fair value.



Restricted Group
Notes to Sp€cill Pu.pose Combined rhsncl.l Stil.m.nti for the yell ended lt Ntsrch 2019

(Amounts in INR millions. unless orheruisc sratcd)

D.f.rrcd trl li.blllti6 (grors)
Gain on ma* lo market ofdEivativc inlEumenE desigrutcd as cash flow hEdge

t Def€rred lar

Deferred lrt rssers (neo

Drferred trt rel.tes lo the follo*ing:

Deferred t.r rel!(ed lo ilem r..ognised in equil):

D€ferred trx relrled to ilemi recognis.d in OCI

D€fcrr.d t.x ar!.b (grds)
Irss on malk lo market on derivative instrumcnl as on rdnsition dale

Def€rred trl lhbllltles (gros,
cain on maft to marfrei on deri!"tive instrum€nt as on t-.nsition date

Def€rred trx assets (gross)

D€ferred trl rsset. (gross)

Provision for opemtion and maintenance equalisalion
Unused lax credil (MAT)
Insses available for ofsetting aBainsr fulure r (able incom€

3l Mtch 2019 3I Nlrrch 20lt

109

(b)

(a)

(c)

(d)

G)

(0

(h)

U)

109

l0
l0

l0 li
l0 l5

I1
lt l.l

Deferred tax rehled to ilems recog.ked in slstemeDt ofprofit snd los:

Def.rr.d trl liibiliti.s (gro$)
Differenc€ in Miltcn dom valu€ as p€r books ofaccounl and lax laws

Compound financial Instruments

Amonisation of oplion premium

F.ir v.lue gain on fidancial instnrments at fair valle lhrough profil or loss

Unamonised ancillary borrowing cost

l6
t9

2,9t4
22

'71

Provisior for operalion and maintenance equalisation
Iosses availabl€ for offsetting aeainsl tuturE tarable income

Op€ratiotr a.d maitrt€nance

Unus€d rar credirs (MAT)

Compound Financial Instruments

Oihels

Deferred trt rssets (oct)

Def€rred trl li.bilitic! (o.r)

Defrrr€d trl r€lrr.d ro ircnrs recoAnis.d in OCI:

Deferr.d trr lirbiliti.. (gross)

Difference in wrilten down value as per books ofaccount and tax laws

Amortisation of oplion premium
Una6otised ancillary bonowing cost

4.501 2.93',1

l3
2,902

10

98

0

42s2
23

241

.r,5 r6 .081

(s) = (r) +(c) + (0 - (b) - (d) - (.)

3l MIIch 2019 3l M.rch 20lt

lll 167

D€ferred trt assets (gross)

tass on mark to market of derivad\€ instrumenb

Defcrred trl lirbilitid (sross)

Gain on mark to marlet ofdgivativc instruments

D€ferred lrx related to iteff recognised in strt.m.rt o(pront rnd loss:

11

3 17

l1 l
(i) IJ

788

t2
l8

l.r2

818 3.ll

.19

t3
669

0

63

222

721

l:8
:lt5

\

)
F?

Defe.red tlx liabilities (oet) (r) = (i)+ (j) - (h) - (k)
(k)

t2

Deferred tsr rs$ts (gross)

Compound Financial Instruments

l



Restrictcd Group
Notes to Sp€clrl Purpose Combined finrnclrl Sl.ten.nis for th. yerr .nded.ll Mlrch 20I9
(Amounls in INR millions. unless orh€Nise stared)

Disallowce u/s 94B of Incom. Tai Acl
Effecr ofeotiti6 with loss6, tax rale differffcs 6nd othcr consoli&tion adjLstmenls

Inleresl on compoud furancial instumcnt
Oth6 oon d€ductible eipenses

Reconcilistion oftsx expense lnd the sccounting profit nultiPlied by lndia's domestic tar r.te:

Accountitrg profit b€fore income lar

Trx rt lhe Indirt tlx rtte ofl4.9.l4% (31 M.r.h 20lt : 14.60t%)

3l llsrch 2019

For the yerr cded
3l Mrrch 20lE

ll3

l9

57t

:00

t78
31)

'|

0

lr3

9

0

Current lax expense rEponed in the staiem€nt of pro6t and loss

Defened tax exp€nse rEponed i. th€ srarsnent of pro6l and loss'

At the €ffectire incom€ tir rale

Reconcilirtion ofdef€rred tar lssets (o€t):

209 l8

124

85

127

(79)

209 .18

r Where def.rr.d trl ery€ns. r.lrt s to tbe folloplng:
Compound Financial lnsmlments
lrss€s arailable for offsening again$ tuture tarable Income

Fair value gain on financial instruments at fair valu€ through profit or loss

Preliminary exp€nses nol wrinen offunder tai laws

Amortisation of ancillary bormwing cosl

Amonisation of option premium

Difference in WDV as p€r books ofaccounts and laJ( laws

Opsration and mainl€nanc€

Unuled tax credil (trrAT)

(18)
(2,14r)

(l)
0

107

ll
2,236

(4e)
(80)

t5
(2,418)

I

0

2,424
(t t)
(e0)

85 (?9)

3l iuAlch 2019 ll Nlarch 20lE

( r8)

The expiry Friod of Minimun ahcrMrc r.x rEcovcrablc as on I I MarEh 2019 is l+15 Fars (31 March 2018 1+15 )tars).

9 PrcpryEnts a'.t
3l M.rch 2019

Op€ning bslrnc€ of DTAJ(DTL) (net)

Deferred tax incomel(exp€nse) dunng the year recognised in profit or loss

D€ferr€d lax incom€/(€xp€nse) dunng the y€ar recognis€d in OCI

Closirg brlrnce of DTA(DTL) (net)

Noe{urre[t (ulaaruacq aoorl(hrad 80od uohaa oahar*l5a (rtad)
PrEpaid exFns6
Totd

155

(85)

(88)

It6
79

(r r0)

The e iti6 forming pan of R6Eicled Group has lar losses and unabsorb€d depreciation which amse in India of Il\iR 19,195 (3I MarEh 2018: INR II,I24). The

unabsorH d€prEcialior car be canied forward indefinalely as F lhe Income Ta\ Acr.

Oul ofthis, thc lar losses lhal ar. a!"ilable for offseting for eight years against future laxable profits oflhe companies in which dle loss€s aros. are of INR 2,598 (31

March 2018: INR 528). The unabsorH deFEciation $at will b€ atailable for offscttinS for a9inst future iax.ble profits oflhe companiG in which rhe loss6 aros€ are

ofINR 16,797 (31 MarEh 20lE: INR 10,596).

Th€ entitig forming parl of Resuicled Group has re.ognised defened lar ass€t of INR 4919 (ll March 2018: INR 2,759) utilisation of which is dep€ndent on futur€

laiable profils. The tuture iaxablc Fofits arE bas.d on pojctions ma& by lhe maragEmerl considreriry lhe power purEhas€ agrE€me wilh pow6 procurEr.

3l Mtrch 20lt

I l5 1.1

B1 2l
ll7 :3

d.tur,".'x.

Currenr (uns.cured, consld.r.d Sood onlc$ olh.r*|.. strlcd)

TotNl

ll5 t.l



Reslricted Croup
liotes to Sp€cial Purpose Combined Fitrarclll Slrtem.ris for the yesr ended 3l llar.h 2019

{Amounls in INR milln)ns- unless olhe ise slated)

l0 Olher assels

Non-{urr€nl (unsecured, cotrsidered good unless oth.rpis. 3tited)

3l :Uirch 2019 ll Mrrch 20lt

Oth€rs
Capiral advance

Advmce recolenble
Secudty deposirs

Balances with Govmenl authoritiE
Totrl

0

289

34

5

t'l
58 3{5

Curr€nl (Unsecurrd, considered good unlers otherwise srsrrd)

120 67

0
l2l 67

31 Nlrrch 2019 3l Nlrrch 2018

Consunables & Sparcs

Traded Goods

Totrl
ll
t6

l2 Trade receilrbles

lJ Cash snd cash equirrlcnts

3l llarch 2019 3l Mrr.h 20lt

Unsecured. consider.d good

Secured, considered good

Receivables which have significant increas€ in credii risk
Rereivables - credit impaired

2,728 9?0

2,728 910
I,ess: Prolision for doubttul d€bt5

Tot l 910_-___________3tE-

No trade or olher receiwbles are due from dirEdols or other officers of the entiries forning pan ofihe Restricted croup eith€r severally orjoinrly wirh any o$er pelson.
Nor any tr.de or other rEceivables are due froin firms or prival€ companies rcsp€ctively in which a. y director is . partner, direcror or a memb€r.

wilh eftecl iiom I April 2018, Unbiued rEvenue has b€en classified under head Trade rcceivables otr account ofapplicarion of Ind AS I 15 using rnodified retrosp€€rive
approach. Refer nole 1.2 - New and amended shndards for delailed explanation.

Trade rEceivabl6 arc non-inter€sl b.aring and arE gmerally on terms of 7-60 dals.

3l March 2019 3l M.rch 20lt

Crih .d crlh cqulvdents
Balance wilh bank

- On curenl accounrs

- D€posils wilh original maturiy of less $an I mond$ #
Totrl

277

9l.l

__________l!2r

399

60

Brrk brl.nc€s other thrn crlb rnd crlh cqulvrlents
Deposits with
- Remaining maturity for less than r*ehc monrhs 4
- Rernaining maturiry for morE rhan twelve monrhs 4

fess: amounr disclosed under financialasse$ (olhefs) (Nore 7)

{59

t,498

0

2,lll
30

IJ9E
(0)

2343
(10)

l,,l9E 2,313

d

E
tu

Adwnces rccoverable in cash or kind

Ealances with Govcmm€nt aulhorities
Tot.l

s

# Fixed deposits of INR 9 14 u l MarEh 20 I 8: INR 771) arE utder lien with !"rious banls for rhe purpos€ of D€br s€rvice Rescwe Account (DSRA) and as margin
mone'/ for drc purposc of l€ner of credirtank guarantee.

# The bank deposits have an orighal matuity period ofSl ro 1827 d.)s and carry an inrer.st rate of6-00% to 8.66% which is rneivabtc on maturitv.

4E\
.\

I
\

i:



Nor6 ro SF. P!.F.. CoDbi!.d Fm!.Lt Snrdn for lt. tnr ar|.d 3l M..ch t0l9
(AdodB n rNR mrlhons. ul.$ dhdie sl,i.d)

Autto.is.d s!.re c!pitll

fh. Aeral pupo* combired 6Mci.l $2r.mr d,o nor rlr.gr . l.grl adry srr!.t@. Irr. sh& ..pird of R6rrrLd Crqp is tlt. slllr@ri@ of th. Cr.. epir.l of ih. r+cclir e oritid
fmrng pan of $G RcslIicr.d C,oup.

Equiq_ tn.re! ofINR lO..ct

Prd...!.. rL.r6 ol INR l0 a.l
Al I AFU!0lt

Al3l M.r.l!0ll

At I Ap.ll !0I7
,rcrai@ duing th. 

'@Ai 3I M.rd 20ll
Accr.|ron dwing lnc r@
Ar !l M.r.l!019

Ar I Aprill0lT
Accrelion dung lh. ,!-
Al3l M.rcn20lt
Ac(dion duing lh. ,cu

At I Ap.ill0l7
Sh&.s !s.d duitrg th. ,s

Shes i$u.d duin8 tne Fd
Alll M.r.nr019

15.1r8,890

5,D0.000
ltl
5l

10:l

40.196,690

18,061,950

4,100,00{

lEl
4l

41,161,950

19.000,000

4tl
190

Er.16r.950 ll I:1

T.rorriStt3 .tnct.d to .quiq ih.r6

laA Eqllty rt.r6 of INR 10 a.t irse4 !!t c.ib.d .nd D.kl .p
Al I ADrtl2017
Sha.s isru.d duirg fic )ra
Ar!l M.rci20ll
Shr.s isslcd duing ltc Fr

^i3l 
M.r.l2019

ll,El4,9l5
,,10:,036

lt8
JI

16.9t6,9?t 169

t1 0

26.9t4.915

Th. drrli.s fming p&r of R6lrict€d Croup har. onlt onc clas ot cquiry sh&6 harirS pd valu. of INR l0 F she Ea.t hold6 ol €quiry she6 B 6rr .d ro on. i or. F shm. If ddlr.d, fie
mrit6 fomir8 pan ofR.slricled Goup E peydividliG 

'n 
India rut6.

ln rh. d6r of liqtdatiotr of6tiri6 fomirg pan of thc Rcaticl.d Goup, thc hold6 of.quiry ihd6 of 
'!ch 

Codpdy wil be dtitl.d ro rMiv. rminrng asds ofoc Esperiye ddry, and
di$ribdion of all pEfddtial dodt!. Th. disnibution *ill b. in proponiotr ro rh. trmhd of.quiry slE6 h.ld by rhc shetoldG ofrh. GF.tivc olry.

l4B Equit! .ompotr.trt of coEputror\ .olv.nibL d.b. ur.s (CCD)

t% Coopulroirly .o!v..lible deb.nturd (CCD, of I NR I05 .r.[ N@b., o, d.b.nt!.6 Tod p.64rls

5,901.610 610 311

l9
-1 I

5,90t.610 6tr) 376

4l
.lr l

5,901,610 610 ,l l9

T.rtr orco!r.6i@ ofCCD3
CCDS aE compd$rily €onvenible irto equity $G al lhc od of twoty )16 Eon rhe dar. of isu!, ii.ccodancc qi$ $e r.@ ofrh. rVA al convdsioo raro of I equry stms : I prefrenc.

CCD c?ny d inrd.sr coupoD rare of 8t; pd M@ with norato.im of 18 montlr frod rh. dal. of isru.. CCDS do nor cany &y voline rienls.

(.Adjsr.d ror dcrded lal al incQrion)

l,lC Equin .ohpotrrDi ofprefere..e sn.r6:

0.000 | % r.d@bL lor .urLriv. p..f6n.. .Lr6 (Ri{CPS) of tNn
l0 a.l (in.hdirg 3rrE prediri of IxR 90 6.1) NuEDcr ot 11..6 Tot lp.6..d! Eq!ir,\

l,88l.lt0 JI l]0

l.88l,t:0 r88 46

6

l{0

r.EEt.l20 r88 5Z l,lll

(.Adjur.d for dcfn.d rar ar inception)

0.0001 % .oDputori'rl colv.rtibL p.€f...!.. 3h.rd (CCPS) ol I NR l0 ach

11,500,795

4,100,000
.]]5
4t

17,600,795

100,000

\

Nrpb.r ol !n.r6 Aromt



Nor6 lo SFi.l PrrFs Coru..d Fir.r.Ll Sr.t.d.r! fn lt. tdr ..d.d I I [t.r.[ 10 | 9
(Anounts u l^-R niuions. ul.ss olnd i* natd)

0.0001% optionrtrr* otrvcriible ..d.embk .otrr..ribL pr.f.rcme !ntr6 of tNR 100 6.b (io.hdilg DreDirD of lNR 90)

Sh{es 6sued dmg $. Fd 19,000,000 LS00
1s.000.000 t.900

IerN/rights rh.chcd lo preferetr.e shrre!

0.0001%..deDbL m!.uDuLtir. prd.r.!c. rn.r6 (RilCPS)

0.0001% coDpuEo.ib coiv.nible pr.f.rdc.3h.6 (f.c. !rh.INR 10...h) (CCPS)

!hd6 3hanharcngh lo P.nicipat in supl6 as!.B & profli of lh. Bpetivc drity oi windine up, ebich 6ay tfir .n6 rh. mtir. capiiat (both .quny $& €pit t ed pEfcme shr. c.piLl)
ofth. Gspcctiv. dtiry ha b6 rcpai4 to rh. cxlat of INR 90 F prcfdme shac.

0.0001% o@rt .o.r.rtlbL ..d..Ebr..o.rrrltt F.r.de tLs ONr lm a.\ L.h.rr! FddE of rNB $) lOCtpS)
Thc Compey i$.d 39,000,000 0.0001% OCRPS duinS $. F,INR l0 @h tully pnd'up.r. prmim of INR 90 F shn . OCRPS.dT ndtudalrc diri&f,d @ O.OOotr.. nr. Compey
delG ed pa,s dirid.n4t in lndi6 np6.
OCRPS do nol .arv vodng ncnG od e tEly resf@b|.. OCRPS would b. cmpul$rily corvdt d inio Equiry shar6 of rh. Compa, ar lb. Fic. of INR I Oo {Rup€.s Hudr.d) pn shd. on I l
Mdch 2019 in llic Btio of I equity snes : I prcfad.c s[ar6,

In th. Fml of Liqujdaliot ofilc Cohpdy, lh. hold.B of OCRPS shall b. paid I rin6 rh. fac! valu. ofOCRPS sd such diid.nd ir sd, ifdy, d.ctlcd &d m.ined dpaid.

laD Si.r6 n.E Dr\ d. noldn8 cooFlr-

RNCPS do ool dry voliog rd c@v6i@ nehs, RNCPS sh.ll b. r€d.m.d at INR 100 pd $d. o! Mect 31,2010 or a may b. delcmir.d by lhc aodd m one m nore lr ches dd ag.aad by
th. prcferdcc shreholds.

Tn. mmag66l b.li.vct lhal th. prdiu paFbl. on .aorsid rnr6 o. r.dmptio. shall b. prolid.d out of ihe accuulat d prcfi1s or suili.t pmiM dd rhe conpdy shall ha!. suffrciot
bal6c. al lhe rcdmption. Accordingly, th. Comp&y nas not emed for prmiM parlbh on r.dmplion of $ch ptcfda.. shd.s.

|,149,E?1
1r,909,E2t
l:,000,@0

11,751,821

I7,909.815

R.N* wind Edd$/ (Rrstrd l) kir'rL LiDir.d ha isEd 16.148,850 0.0001% CCPS duirS r.Y. 201+15 ed l,J42,l:0 0.0001./. CCPS duinS F.Y. 1015-16, R.Ntu Sru Urja hiyar.
Limil.d ha is.d 4, 100,000 0.0001% ccPs ddin8 F.Y- 201 7-l E od 6,549,000 0.000 l ra ccPs duirg F.Y. 1016- 1 7 &d R.Ns Sold E!68/ Gddt M) Priv.r. LiEir.d [a i$cd 4E,]5,E15
0.0001% CCPS duing FY 20 16.17 dd 1625,000 0.000 l./. CCPS duing FY 2015- l 6.

CCPS e tavi.g f.c. v.l@ of INR l0 e.h tuly p.id-up .l . Fmim of INR 90 !d 3hr..
CCPS cany non cuulanv. dividad (4 0.0001%. Th. Conp.ny d{lc ed !a}5 dividads in l.did ru!e3. Th. divid.nd propo*d by rhe B@d of Dirrtm ofllc r@erirc Compa.y is subjc.r
lo th. approv.l ofltc stacholdds in lhc duing Adual Ca6.l M.dirg,

CCPS do Nl qrry volilg .ight! dd e ndy bafablc.
CCPS is$.d by R.Nd Wind Endsy (Raj.$a r) PriErc timiLd ed RcN* s.u Urj. Priv.r. Lirii.d eordd b. conpulsity mvdi.d inlo E{uiry Sh.r6 ofrlE C@p&y al th. pnc. orrNR
100 (Ru!c H@dr.d) F 3h& on M.rd 31,2030.Dd @ Mah ll,2015 rc+ariGly i! rh. Edo of I .quirys[4.: I Flfaae 3h,B

CCPS isu.d by R.N* Sol.r E .rgy GddSe) Priv.t. Linicd sould b. @\'dt d i o Equiry Cr,G arrim b.fm lh. 6.d.ro, @lr@ion &t. .r rh. oFid of lnc hold6. tlowdd, th€
s. dEll.ub@ric.lly nad cmvdrcd inlo Equity ste.6 of rhc coopary ar l[. Fic. of INR l00A&p6s Hdrhcd) F t@ o 20tb mivdsy in lhc Brio of 0.95 .qury $d6:t pr.f@c.

R.No Poner LiDit dr
Equrly snes of INR 10.&h
0.0001% redemable no. cuulatile prcfmc. sh!.s ol INR I 0 each
0.0001 % compulerily co.v.nible prcf(@ce sh&.s or INR l0 .ach
0.0001c. optio&lly conv.dibl. rcdmble co.r'6rbl. pr.fddce she6 of INR IOO .ach
(inclu.llr8 pr@im orINR 90)

E,969,000

1,88t,220

19.790,970

:7.000,000

8,949,0,lI)

l,EEl,220
t9,790,9?0

89

l9
198

lt7
t19

1,200

90

l9
t9E

1.700

l18
179

tl.rd! Por.. Sing.por. Plr Lrd

Euity shd6 of NR I 0 .ach
6,116,108

,"-:'for delails ofrladooshrp sitn dre resleciit e orides of th. Rcsbicrd Goup refd nol. :9

6,:l6,l0E 6l

,qf,,

6l

R.NdwindEnd8,(D.vscn)ftival.Limit{hBis.dI,EEl,l:0PNCPSinFYl0l4-15of&.!0@htuUypaid-up.prmidorINR90FCurG.RNCPSca.ry.oncmulaiilcdilidmd
(4 0.0001%, lhe compary <lccldd ed pa,5 divi.lcnds in lndie tules. The divid@d prcpos.d by lhc B@rd of Dnc(qs is sbj..t to lh. apFoval of rh. sh4.holdds in lh. osumg Amual

175

511

4,411

In ln. adr of ey Liquid:ti@ of th. C!@dry, lh. &NCPS !h.X bc atitLrl Io Eiv. a soEr tlEl.qud ro ilE Fe vru otFfgw sn& ed $.ll Od.iad ir a,ra, if -y, d6t.r.d dd

rhL crpirl) ofllrc r.+ccriE arity ha b6 r.?ai4 b ln. .n(,r of ltl 90 F sLrG,

R.No SoLr Po*d Prlv.t. Llolt d.
Euity shd.s or rNR l0 cach

0.0001% @hpuluily @nv.fljtl. prcfdoe sb@s of INR lO 6h
0.0001% option Xy @vcrtibl. rcd@blc @v6tibl. fftf.rae staB of INR 100 eh
(in ludtrrg F@iu of INR 90)



Nor6 ro SF(i.l PrrDoscoDhi!.d Fn..cirl st .G rforll.'6.6d.df,I ilr,.l2019
(turounrs h NRmn ons, urlcss dh6& nal.d)

laE Dehiti otsb.rebolders holdiry mr.tn.! 5% lhrrd n tL. RBirl.t.d Group

Eqrlry rhf6 of INn l0.rct
R.N Solr Pos( Prival. LiDir.d.
R.Na Po*d Liml.d.
Ha@. Por'< Siryaporc Pri\ar. Lmit.d

t1,749,421

8,969,000

6,2 t6,108

41.621t

ll.l0./.
21.08%

l l,?5l,Etl
8,949,040

6,116,t0E

43.66.^

]3.25r,
11.09.,r

0.0001%..d..dbL ro!..dhliv. F.f.6.. rl!6 of INR lO 6.r
R.Nd Posd Limilcd. 1,881,:to

0.000I % .obputorily .olr.rlbl. pr.Lr.!c. $.16 of INR l0 a.l
R.N€q Sol& Powd Prilrr. Limn.d.
R.N.s Powd Limit€d.

I7,909,825

I9.790,970

41.51%

57,4y/.
t7,909,825

t9,790,970

0.0001%op.huly @.v.rdt&..d.d .ort rdthF.lirnc.rL!6of INX l0l) 6d
(lt.hdi.a FdirE of INR 90)

R.Nd S.LrP()E Pritzrc LiEit.d.
R.Nq Powa tinil.d'

11,000,000

27,0{0,000 69.23t

.for dct ils ofrelationship with rh. rctp..tivc 6titi6 ofi!. R.mid.d Group r.fd nol6 29-

9:0
(5 r0)
(4r0)

l5A Stl,c.ppIolion @..t p.!dlr8 !1106.!r
Ai I April2017
She applicatior mon.y ft€n.n
Equr$ sh&€s isued dmnS $c y.a.
PBf<6c. shacs issu.d duing lh. rd
Al3l M.r.h20lE
Shdc application moEy rs.iv.d
Equity dw.s is€d dung th. yle
Arl! M.rct 2019

l5B S..rnri6 prdiu

Prcmu on ise of cquily rh&3 duinS rh. ,r
PrmiM on ise of RNCPS duing fi. Fe
Anoul ulilized agaiGt for u$. ofdr6
AtSl M.r.L20lt
Pmim on is$€ of .quity sha.s duing thc ,a
Anout urinzed ag.i.sl fo. iss!. of shms
At3l M.r.n2019

2

(2)

4.965

459

369

(l)

SeuitiB ptaiM lEft a ucd lo lBdd lb. FaiM d ilct of rt,B Tb. lgE..n tG utiti..d @ly f libir.dFrFc 5st sn.-r. orb@E dlaB i! &@dde w nt Fovisio6
of0E Cmpei6 Ac! 201l.

(394)

205

(rE9)

nE R.sticl.d Cmup is b.dgiEg iEtl),Mt' s Fn of il5 @Eg.!Mr of for.ig. c1Jlmcy .i3t sd irr6.9 Br. rtt Mi.r.d d boao*ugs Fm h.<tgi.g f@igl M6cy dd i @n dc ris&,
th. Otoup tg foeiF cuocy foM&d tuir..rs, cl6 Mmcy e+s. foci8n curoq oltid cdrr.crs ed intftsr Br. sap' To 0E dtdl th* h!ds6 @ .trei!., Uc ch{uc in hir value ot
th.lt.dgi.g i$trEndl t rdogrisd in tu cah dN hcdgi.g 

'tsd.. 
Ahours coelisd in lh. ca5[ oos h.dgirg lts@. b Klsif.rt to rf. n r.m6t of pro6t or lo$ shm th. hcdg€d nm

arc.ls prcfitor los (pmcip.l & i @ par ars).

ISD R.rti..d aoilri
Ar I Aprilz0l7

Atll M.r.f, rnlt

tu!l nt.rcL t0l9

(ll0)
511

214

lt8

I
It tu

l.88l,tt0

Movmat in hcdse rew. (rcf.r ooG 3l )

AlSl Mr.L 20lt
Mormdi in heds€ re5c (Efd norc I I )
,{tll Mr.t 2019

5;197

2

(4)

____________l4q

6l



+
E;

E1

4I

ac

11

EE
3e
nl,

z-
.ie

x!
"1 E

!xs
Je3

tsE+'
Ei!
5EE

uaE

ir.

t:a!

i

a

a
E
t

€

€i
.g

i

-!

.E

E

E
I
E.

b

'
f;

UE

::
E:
3.;,.9
Et,E!

,NT

EI
EE
a9
Eil

E9

!ictt8
9i

x5

&{
E.I

!E

;c.

_48

q{
iE
IE
:E
'i

:TEzi4
? i!
a2E

P

E
€

P

E

&

e

I
5

z9

EE
E;

G

{
E

i:!]

Ei
gg

g:
-i

E}

E!
$r

g;

zd,

.9b
81

EEa!

!!<
AE:

$iba
::
9E

B YE

!€ 6

:">Ebt +

.:

;Eg!
E5

E"E
Si

t:
;&ic
95

oE

z;

tt
-6' ts

Et
tiaE;c€
E:

':
q+

;E
ai

!3:
,:q
EE }

i

5

a

t
,
?
E

ts

E

P

E'

E*b!

9e

!E
1r
{T
9!

EJ

E *t
: ET
! o!

i I_:
E !Ei EE

s 3E
"s E&; e!
E EE
5 EE
E sE
g at

T ;E
! U:
! 58
r .iE
: tEr $aI S{
; !U

! .:

E r.E

.3 EEto .:9! t all"- EEiZ rg
! I .:
E E ^;+di i i 4
E! ] I E

az Ee2
v(r I e x

rl :: +
.. t-u ! i grli !?i,

\

N.\t/

E

E> j

Ri=3
TlR E

c{ i g

&

E

I

4

z

!-

€E

!5

*!
gs
! .!g! !?!

=!.r!

z!it
: E 8..

e

iE

rrt

E:

-d E

:89
ni!

2

.: .-
!i

z

I

t1



Restricted Group
Notes to Specisl Purpose Combi[ed Firlrncirl Ststements for the yerr etrded 3l Mrrch 2019
(Amounts in INR millions, unless otherwise stated)

l7 Other non-current Iinancial liabilities

Interest accrued but not due on borrowings
Total

l8 Olher nol-current liabilities

Provision for operation and maintenance equalisation

Tot8l

20 Tmde payables

Current
Outstanding dues to micro erterprises and small enterprises (refer note 37)

As st
31 March 2019

As at
3l March 2018

8J6

As at
3l March 2018

227

227

As at
3l March 2019

196

196

l9 Short term borrowings

Acceptrnces (utrsecured)

Acceptances are secured by parri passu charge over all preseflt and future crurent assets and movable fixed assets of the Company of
respective projects for which such acceptances are taken.

Discount rate of acceptances ranges fiom 7 .60yo to 9 .00o/o.

Buyer's / Supplierrs credit (secured)

Buyer's/supplier's credit carries an interest rate of 2-3 Month Libor +85-125 bps. to 6 Month Libor +23-125 bps. is secured by way of
mongage of title deeds, all the present and futule inmovable properties, h)?othecation of movable assets, book debt, operating cash flows,
receivables, commissions, revenue of whatsoevgr nature, all bank accounts and all intangibles assets, assignment of all rights, interests,
benefits, claims etc. ofproject documents, PPA, and insurance contracts ofthe entities forming pan ofthe Restricted Group, deposits ofpost
dated cheques in accordance with repaynens schedule ofprincipal loan and interest.

Loan from body corporrtes (unsecured)
No interest is payable on the loan and shall be repaid as per the terms ofrespective share purchase ag.eements.

660

5,623

0

2,600

As st
3l March 2019

As at
3l March 2018

1,501 521

1,501 521

Others

Total

846

As at
3l March 2019

As rt
3l March 2018

Acceptances (rmsecured)

Loan from related party (unsecured) (refer note 29)

Loan from body corporate

Buyer's / Supplier's credit (secured)

Totsl 8,t83

Losn from relsted party (unsecured)

Unsecured loan fiom related party is repayable on demand and carrics interest at 8.00olo per annum.



Restricted Croup
Notes to Special Purpose Combined Finalcirl Statemelts for the year ended 3l M.rch 2019
(Amounts in INR millions, unless otherwise stated)

2l Derivative instruments

Financial liabilities at fair value through OCI (current)

Crsh flow hedges

Derivative instruments

Total

22 Other current financial liabilities

FiDsncid lirbilities at amortised cost

Current maturities oflong term bonowings (Refer note l6)

Others

Interest accrued but not due on borrowings
Capital creditors

Other payables

Totd

2-1 Other current liabilities

Provision for operation and maintenance equalisation

Other payables

TDS payable

GST payable

Advance fiom customers

Total

-----This space has been left blank intentionall

AS tt
3l March 2019

As at
3l March 2018

175 '7t3

t75 7l -l

As rt
3l March 2019

As at
3l March 2018

1 )q1 4,626

638

5,847

I l3
2,438

19

s,887 ll,lll

As .t
3l March 2019

As rt
3l Mrrch 2018

3l

4l
l6
0

3I

56

0

0

88

at

d.
o

87

rlfirdi



Restricted Croup
liotes lo Spccirl Porpos€ Combined Fimncirl Slrt€metrts for th€ yerr ended ll Mrrch 2019

( Amounts rn INR millions. unless orhertr ase slaled)

24 Rev.nue trom operrtions

lncome from co.h!.ts with custom.rs

Sale of power

!5 Other lrcome

- on fixed dcposit wiih banks

- on loan to related panies (refer notc 29)

- olhcrs

Govcrnmcnt grrnl
- gmeratior bas€d incstive

Insurance claim

Gain on scnlement oidEilrliv€ instnmcnts d€signrted as cash flow hedgc (na)

Fair value change ofmutual tund (in.luding rcalis€d gain)

Miscellanmus income

Totrl

3l luarch 2019

for th€ yerr €nded
ll Mar.h 20lt

6,059 3,791

3.793

For the !ear endrd
.ll )llrch 20lt

201

45

I

I

t23

56

148

175

'7

lll
lt
l

t1

t30

l

.1

II
351

26 Oth€r erpenser

trgal and profEsional fees

Corporatc social rEsponsibility (rcfcr notc 39)

Tmvelling and conveymce

Renl

Printing and stationery

Management sharEd services

Rates and taxes

Paymenr to auditors (refer details below)

OFration and maintoDnc.

Repair and maintcnance

- plant and nachioery

lrss on sale of property plant & €quipmenl

Cuesl house experues

Option premium amortised

Sccurity charges

Communication costs

loss on incffectiveness on derivative insuumfits designrted as crsh flow hcdg(net)
Foreign excharge loss (rcr)

Penalty for delay ir projecr commis.sioning

Miscellancous expenses

Pxtmcnt to Auditors

For the y€rr ended
3l Mrrch 2019

For (he rear ended
ll llarch 2018

50

1

9

0

0

158

26

4

20

513

50

2

u
0

0

167

7

I
l6

201

lJ62

l4
0

5

26

4

7

2

0

2

69
,7

2

4tl

I;
512

l-or lhe yesr ended
ll Msrch 2019

For the yerr ended

ll Msrch 2018

As rudltor:
Audit fee

Cdificstion fe€s

Reimburs€ment of cxp€nses 0

4

0

0

J

d,q

----------------
tor the !ear eoded
.ll )llrch 2019

109

I



Restricted Group
tiotrs lo Special Purpos€ Combioed FinanciNl Slrlemenls for the ]err ended 3l lllrrch 2019

(Amounts rn INR mrllons, unlcss olheNise sBted)

27 Dep.eciation & rmorlisation expt.se

D€pr€ciation ofprop€ny, plant & equipEmr (rlfer notc 4)

Amotisation ofinrangible assets (rEf€r rcte 5)

Totrl

For the yerr ended
3l Mrrch r0l9

For the yerr €ndcd
3l Mrrch 20lt

I,840

2

t,lt2

t,{i.12 l,l l2

28 tirsDce costs

- loan fiorn relaled party (rEfer note 29)

- bu)€/s/suppliefs crrdit
- liabiliry colnponcnt of compulsorily convertible dcb.ntu€s
- liabiliry component ofr.decmablE nonrumulrtivc prEf.race sharcs

- olhers

Bank charges

Unamortised ancillary bonowing cost wri(en off'
Tot.l -1.151

' R€presents Eansaction cost on long lerm bonowing due lo subslantial modificrtion charged lo statcmenr ofprofit & loss on accounl ofder€cognition .

space has been lelt blank inrenrionally---------.

l-or the year ended
Jl )tarch 2019

For lhe vear ended

3l M.rch 2018

1,684

528

123

l4l
6E4

4t
6

2

33

205

I,l l7
201

2

56.1

ll
5

I6

t,9.12

Nk



Noler to Speri.l Purp6e Co6bi.ed Fiuei.l St.t.mnt fn rheye.r.!d€d3l M.r.t 2019
(Amouts in NRmllrcN. ule$ othwiEn.red)

Thc a@ial FrPos. Coobircd rinaci.l SLlc@lls do !d EFE5I bSrl .rt'ty !.nrlw sd e .ssGtid fd a ?eift Fr[,os.. Accqtlilsly, Enitrt3 P6 Sne GPS) oo .sscs.d nuhb.r of
$.c ta lor b.o di$16.d

29 R.Lt.d Ptty Dbcldus

.) N.De. oa reha.d p.rd.. rld r.ltGd p.rty rtltdorlllp
ft. tt,,G of clrd pdtl6 sh@ @trd .rins ad6 virh *too tEsditu b.!r t t , pLe 6ring lhc yd ad d6dip.in of tllidi@stip s ilodficd by dr. ,rars.4!t e:

l. floldhr Cooe y r

R.Nry Wid EndA/ (DcvE t) PrivaG LiDitcd
R.N* Wind En6s/ (Rljastha l) Priv.tc Limncd
Rajar R€re*ablcs LiEit #
Kallal Roqabld LiDil.d
RcNo Sold Etrdry Gclagda) Priv.t LiDit.d
R6No Sau U.ja Private Linitcd
RcNo Cl@ Enf&/ PM Ld
RcNo wild E!d5/ (BudL 3) Privat LiEir.d

R.N Sol& Pwd P.iYale Linicd.
R.Ncw Sol& PNd Private Liniled.
RcNry Sold PNd Pnvat Linied.
R.Nd Sal- PNd PriYd.I inn rt.

zt ErrnirSs p.r .hfi€ (rPS)

OS w}am Holdings Lmt d (nll22d Met2018)

Mr SuMt Sinh., Chamun od Mea8ing Dncctor of R.Nd Powd Limiicd.

lv. Idlm tubsidi.ri6 rith stoD lr.ectioor o..urrcrl durlrg .[.Iar:

\. f, erprt. sitL si8trific.rt idlu.n..

RcNs wiDd Ers&/ (TN 2) kivatc Luir.d
BbmiPEli!} Priv.t LiEit d
RcNry Whd Etrdry (Rajathd Fou) Privat. Libil.d
R.Nry Prycr Sdies kivare Lilnitcd
R.N* Sol4 E.c.B/ Pnvar LiEitcd
R.N* Wild ED.ts/ (Oris) Privar. Liencd
RcN* Wind Er.rE/ (.rub) Prival. Lmir.d
RcNcw wEd E!sa/ (Kmarala 4) P.ival. Lion.d
RcN wEd ED6s/ (MahdasLt a) ftiv.t Limit d
RcNcw witrd EraE/ (MP TlE) Privat Lhir.d
R.N* sau Shalri Privar. Li itd
R.Nd Mega Sol, Powd Privar. LiEitcd
R.Nry Solr. Sdvic6 Prild. Lidt.d
N&Eada Wbd ErdE/ kivate Lunrtcd
ReN* Witrd tucrsi (MP T*o) PrivaG Lrmitcd
R.Nw Wbd ErdS/ (AP 3) Pri t. Lihircd
R.Nca Wnd ErcrE/ (ShivpE) Privat. LaEitcd

R.Nry WDd EME/ (VdErd.di) Priv.t Lrir.d
RcN Wind En6S/ (Pojtor) Itiv.L Linit d
R.N€v Whd En6E/ (AP) kivare Linit d
RcNo Witrd E!dE/ (Kanutata) Pnvat. Limit.d
RcNcs wi.d En(rs/ Rljada) kivatc Lirut d
R.Nq AIS.y Urj. Lirncd
R.Nd Sold Ec&/ (KaDa.ta) P.ivac LiDii.d
Stflri Pwd Privarc Lamir.d
KCT R6*.blc E.CrE/ Privat Liniicd
R.Na WiId EndB/ MP Privatc LiEilcd
RcNq Witrd E!dB/ (wchui) PnvaG Limn d
Ostro ErdS/ kiv.!. LEitcd
R.Nd Witrd E..rS/ (R..iainar OEc) kivar. Limned
R.Nry Sold Er6S/ (TN) Privat Lidtcd
RcNcw wld hc!S/ (MP Fou) Privar! Lioircd
R.N* Sold Erc.S/ (Kamllli T*o) Privatc Liflired
R.N* Su VidFt PriYar. LiEiLd

, OMdrtr D ofthe alili6.nagcd t@ Suzrd Er6S/ LirdLd ro St uti Pda PEj@rs kiv.a l-uiGd (a l0O./ $n6idi&y ofR.No P@6 Libir.d) w.c.f l0 r&uey 2OtE. Fdrhd i w6
testuloR.N P d Lhncd s.c.l 6 Met 201t.
.ReNew Sola, Pwd kivar. Limilcd r.. 100% $t6ilidv ofR.Ncr Pow.r Ltuncd.

EnersJ- (Telage.) Pnvale Lielled HeM Sol spgapo.c trivare Linn.d

b) Derails oftraNrctnln\ sith holdin* Lompanl

Rer.,e* Pm.r Limited Re\€s Solrr Poser Pri\.ie Lioired

ll lt.rcb 2019 ll }Icrch 20lt ll Nl.rch 2019 lI Mrr.b 20lE

Unsecwed lo& givei I I,497
Repaymol of ukued lou 915
L'nsued I@ rcce,vcd 3.701 l.{9t

t.lt8 1.417 9ll

$X

II- Ultimrte tloldin* Companr

lrl. K.y MM8.r€nt penodel (KVPS) :



Nor6 roSpdl.l Prrp6. Combimd Firn i.lSt.t.r.nts for rh. ysr.nd.d ll M.r.b 2019
(Ahours b INR millims. ules oth@is narcd)

'hcludirg Prcvisi@ of INR Nrl (31 Ma.c[ 201 8 : 23,1)

d) I).tdL o( anNdi6 ei.i f.Ua $t ldj.rl6:

ReN$ Po*.r Limit€d ReNs Sol.r Pder Prilr(. Limit€d

ll Mrch 2019 ll Mtr.h 20lE ll M.r.t!019 .ll iutrch 20lt

Erpc!&s ucu.d by holtus II7 l1 1 9

ExF ss murd otr b.talfofholdug comr.ny 9 I

1.668

Op..rM & Nlabtoece Sdices
Shd. applicatim oon.y r66ived 2.102 0 L2txl 9?0
Adr ces grv.n tor pucbase of RNC PS r.2?0
R.imbuBement of experss |7 60

Puche ot Sdices# lMaasemat Sh&.d ScNie) l6l
Isu. of eqriiy s[ms (bcludbs suity DrcEiM) l 0 510

lsuc of compubnry c@vemtle pr.f@cc sha6 (ilcludidg . 0

Ilsuc of oplioally @vcrttl. Flflme shcs (rclldilg 2.700

lntdcst .xFr* on u*c!rcd l@ '12 tt$ t05
lnld.sl ucom otr usffd lM 57

'lncludhs Piovisio of INR Nil ( 3l Mdh 201 E : 214)

c) Det.ih of dtrt .diry b.Lnc6 eirh nouinS CooprEy:

Re\eh Posrr l-imited Rere* Sohr Poser Priv.re Limit.d

3l lUrrch 2019 ll lltrch 20lE ll tl.r(h 2019 ll llarch 20lE
Unsu.d l@ payable t,169 80.1 1.841 1,t94
Unsucd loa rcceivable I1.495 l5

541 137 ll0 t'1

212 l,l8 505 1,207

lntc6t ucoD. &crued o! uecwd l@ 5',1

Itrlffil .xp.ns a@rued m lljrsu.d loa! l5l 226 llli t11
Advance grYm for Esu. of RliCPs 1.2?0

Reovfrbl. E'm Elaicd pdlr6 9 I l

n R.N.w Powd LiDiled the holdi!8 Coepany &d R.Nry Pwd S@ic.s pnvar. Limat 4 . f.llos $bsidiary havc ch&s.d 6rai! comn .xp6ses ro its subcidiary coDpodi.s ad f.llN
subsidi ies @ lte bsis of its b.st cstimt. of cipqrs.s incur.d for c&h of ils subsidiey compdies and fellow subriddi.s ed Md.r.d &. sid exF6.r in rh. for of 'M&asd6t Shd.d
Servic.s'. Th. measlmml b.li.v.s lhat thc m.thod adoFed ty lte th.s compdics is mcr approp.iatc bdis fd reovdins of such comm exp€r*s.

Fo.li.te.r. €d 3l .r.h 2019 For lbe te.reded ll itlir(h 20lE

R.No \\'rd End{y MP Privare LDit.d t65 160 I

R.N4 wrd EmrE/ rydElasadi) P.ivat Lrniicd 3r0
Re\* \\[d E.(8, rxnrnaGln)Pnral. Lrm ed 0 }l I

R€Nq r,\'ind Enda/ (R jkd) Privat LDn.d '1t 50 5E

R.Na wod Esds (AP 3) P.iv.t. Limncd 0 .110 .rl5 l0
R.Nry wird E.da/ (MP T*o) Privar. Liolt.d 5

Shd' Po*er P.ilare Limned :l l5

for lhet.rr ended 3l Marcn 20t9 Forriey@r ended -ll Nl.rct 20lE

ReNry Sol SeMces Pnvat. Lm,ted l5l

M,



iii)

roae. to Spc.irl PurDce CoDbircd Fiunci Sr.t.mcnts forln.y..r.d.d3l Mrrct 20t9
(AmMls m INR millions, ul.$ olneMi* sraLd)

ror lhe ler ededll Y.r(h 20t9 to.lh. tdr endcd 3l }trrch 20lE
S.le ol.quiq

Shtuli Pown Pnvare Lm,ted 0 0

metrt made on beh.lf.nd
For tbe te.r€oded 3l Mrrch 201, forlhey6r ended 3l lhrcb 20lt

ReNew Wind En.r*y (VdelNadi) ltivar. Lihned
ReNee Alshay Uoa Lihned
R.Ns Sola, Ener*y (Km.lala) Private Lmn.d
R.New Sola, S.NES PnvaE LiDned 0
ReNq Wird E.dA/ (APl Prirde Liut.d 0
R.Nry wild Enda/ (AP l) Pnvac Lrn.d
R.Nq Wild E&ryy (Kmatali) Privatc Llnn€d 0
ReN* Witrd En.rgy {Maharullf'd) Pnvat. Limned 0

ReNry wind EnerE/ {MP Tke) Private Limn.d 0 0
RcNw wild En.rs/ (Rajasthd FM) Privat. LiDjt d 0 I
R.N* Wind Ends, (Rajasrh&) Pnvar. Lmn.d 0
ReNe* \'nd Ener$ (Rars$d One)Pn\ale I 

'mn.d
0

ReN.w wud E.da/ (tuilor) Privarc Limcd
R.Ncw witrd Etrd5/ (Shi!l,u) P.ivaG LrEir.d 0
R.Nry Wild Etrda/ (TN 2l Privare Liut.d 0 0
ReN"ew Wird Etr..r5/ (Wclturi) Privale Limited 0
Nmda Wbd E..r,:y Pnvale Limned 0
KCT Rm*able Encis/ Pnvatc LiDit d l
ReNs Sold En6ru PnvaIe Limled I 1 0
R.N MeAa 5ol- PNd PNare LiEit d 0
R.N Wind EtrdS/ (K@!lda4) Priv.t. Limncd 0
Bhumr Pclsh P.vate Lrmned 0 0
ReNew Power SeRices Pnvate Lmitcd 1 I

Osto Enqa/ Pnvate Limiied 0 0
R.Ncw Sold Ena,ry (TN) kivare Limtcd 0
RcNry Sau Shahi Pnv.t. Limled
R.N* Sold E.dA/ (Kdalala Tvo) Pnvar. LiDired 0
R.N Wind Erd&/ (MP FN) Privat Ld .d 0

R.Nry Sau Vidrrr Privar. Limited

. .onnruction sn'i.6 , trd .rd uitrteor.e$ni(5
Forrheyor erded ll ll.r(t 2019 t6lh. r"6r eod.d ll U.r.h 20lE

R.Nry Powd Sdic.s Privat Limned :95

Ior thet.lrcndrd 3l Mrr(h 2019 ror lhe ror eded -11 Ulrch 20lE

25 l,l 19 26
ReN wind Enere, lramb) Prilate Lm,r€d l )67
ReNw Power Seryrces Privat Liniled t0 216 ll,l

F6lbe t6r.d.d ll Mtrci 2019 Ior th€ r_e.. ended ll Utr.h 20lt

ReNew Poq{ SeNiccs Pnvat Linired 1.200

ll lt.r.h 2019 Jl llrrch 20lt
ll

M

vii) Tr.

-----------l

to

I

lr



Nol6lo Sp.ci.l Purp6e CoDbimd Flmnci.l Slrlem s for th.y.rr.nd.dll Mt.li2Ol9
(Arours n INR nilli{m. mLsolllryi* stat d)

-1t Mrch 20lE

RcNew Wind Enrgy MP Privarc Limncd 5 I
RcN"ew Witrd EtrdB/ (Vmkead, Pnval. Limited 310 3

RcN_ry u ind EtrsB/ {Kmatata) Pnvar. Limn.d 5 3 5

RcNry wind hssy {Rajlor) Pnvar. Lmit.d |7
R.Nd wind En6sl (AP 3) Privat. LiDncd 5 5

R.Na W6d Er6E/ (MP Two) Pnvar. LiE'lcd l0 t
Shrur' Pow( P.ivate LiDred 8l _1.1 It

il Lon re.ivrble& irl€rsl incoD. re.eirrble
ll llrrch 20lE

ReNe* SolaSryices Pnvare I imrred 251

iir Inr6tment itr r€demble no..umolrrile
ll Uarch 2019 3l tltrch 20lE

RcNo Powd Sdic6 Privarc Lidcd 13,000

crediror rd reco'ertble from rel.tcd
ll ilrrch 2018

R.No wDd Etrdry (Vmteadi) Pnlat. Lified 0

R.No Als[.y Urja Linn.d 0 0
R.r_o Solu Etr6B/ lKturala) Itlvat. Linii.d 0

R.New Solr Swres Privale Lm(ed 0

R.Ne Wind EndA/ (Ar) Pnvac Lmtt.d 0 0
R.N* Whd Erds/ (AP l) Privatc Linit.d 0
ReNcw Wmd Endsr/ (Jmb) Pnvate Limit.d 0 261 0
&cNcw Wmd Endst, (Kmarala) Pnvilc Lnnited 0 0
ReN* Wnd Etrn5/ (l!{ah ashtta) Privatc Linned 0 0
ReNw u ud EndRr (N{P Tlrrc.) Pnvarc Limted 0 0
RcN wbdEndEr(MP Two) Pf,varc Linned 5

R.Ncw \!6d En6cy (Raia5tla Fou) Pnvar. Ltuied 0

0 0
R.N.w $ ud Ends/ (Ralasthe On ) kieate Limited 0
RcNcw wud Etrdry Gaikot) Pnvat. Limncd I
RcNew WDd ftaa/ lshr\Tu) Pnvarc Lrmrted 0 0
R.New Wird Eocry (TN- 2) PrivaG Lmn.d 0 0
R.N.w wird Etrqry (Welluri) Privatc Linned
R.new wind Enqa,, MP Priv.r. L'm,ted 135

N@da wid Ersa P.iv.tc Limned 0 0
KCT Rodabl. E!dE/ Privatc Lihncd l
R.Nc* \\'ud Enss/ (Oris) Pnvai. Lmircd I1 l1
R.N* Solar Ener5/ kivale Limn.d 518 [5 11 t.l ll
R.Nq Mcsa Sol. Powe. kirare Limned 0 0 0

0 0
Bhum Pratash Pnvare Lmit d 0 0
R.New Po*s Swic.s Privaie Limned 125 54
OsEo EnsE/ Privale Limired 2l
R.Ncw Sol& Elds (TN) Privar. Lmn.d
R.New Sau Shaki P.ivate Lim .d 0

R.Nry Sold Esdpy (Km.r.Ii Two) Pnvat. Linit d 0

R.Nry wbd E ss (MP rN) Privar. LEiled 0

R.No Sau vi4wl kiv.te Linn.d l

0 CoDp.r$tlon of KE oltrr8er..r p.noon.l

all@al.d betvM l[e r6p..tive sut6idiary companiB d l@.g.ocnl shmd wices ed is not s.parat.ly idatifEbL.

( u

.) D.l.ik ofNtst..dirs b.1...6 *irh t ll@'sub5idirri6:

R(\o tvpd E!qE/ rRiJstbar Plvar. LrBl.d

to

-----------l



Note! ro Spel.l PurDGe Coobi.ed rinrmlrl Si.tereots Io the y6. end€d ll Mrrcn l0l9
(Amouls m INR millions, ules oth*te $arcd)

t) All lh. lo&s d. cover.d by orp@L g')am16 of RcN* P d Libilcd holdirS compey

L) R.Na SoLr P*o kivat Lioicd ta pLdg.d 9,157,526 (31 MrtI20lt: 9,1J?,526) .quity $.G ed 15,210,625 (31 Met 20lE: 15210,825) FEfdUE lt.6 of th. drin6 flmils pdr of
tt. R.siicLd Cop h fdN of wity Eunc. o b.t rof k &s

i) RcNd Pwd LiEft.d nB d.d€cd E,959,19E (ll Mdd 20IE: E,9aE,99E) .quity ilt,B ad 1E,110,070 (31 Mdtl20lt: 1t,130,0J0) prlfqEe *aB oflh. rh. din6 f(rils Fn ofth.
R6ticLd Groirp i6 f.vour of s..1r.iry trur.. G b.tdf of k!&s.

j) Duins thc pEviou y.d, th. @bpoi6 fomirg pdl of th. R6tict d C.@p hd Ei*d nmdr lhr 8h is@cc of mid G@ bonds (tt. lse). 'ft* boo& havc b..n istucd b6srd o! th.

ofbusi!.$ od is ir .oDplidce with llE rcquimdls of sli6 185 of lh. Cohpai.s Aci, 2013.

TtE ry&. hE b@ hfl bhl irtari@Iy---_--



Restricted Group
Notcs to Special Purpose Combined Financial Statements for the yerr cnded 3l Merch 2019
lAmoun$ in INR milltrns, unless olhcrwise stated)

30 Segmen( lnform.tion

Decision Maker(CODM).

infonnation opera(ing prcfit, compamble operating profit and compamble EBITDA.

For thc yesr ended 3l March 2019 For the y€ar ended 3l Mrrch 20lE
Solar Powcr 'I otal Totil

2 179

2,319
3,680 6,059 1,496 3,791
3,61i0 6,059 1,,196 2,291 -1,793

Sale ofpower and sale of renewable energy ceiificates
Revenues from operations
lfssi Inter-segment

Revenues from erterul customear
Interest income

Other Income (other than interest income)
Totrl incomo
bss: Olher expcnses

Errllirlg before ilrterest, trx, dcprecirtion rnd .mortlzrtion (EBITDA)

2479
99

332

3,6t0
155

t24

6,059

254
456

1,495

9

t31

2,291

85

l0

3,79-1

203

t4{i
2,8 t0

'735
3,959

628
6,769
|.363

1,752

231
2,391

28r
4,144

5t2
2,075 3Jlr 5,106 1,52t 2,|2 -1,632

INR 1,212 (31 March 201E: INR 1,496) and Solar Segment amounts to INR I,592 (31 March 2Ol8: I,221).



Restricted (;roup

Not.s to Sp€cirl Purpos€ Combined Flnrnci3l Strtem€nts for th. resr ctrded ll Mrrch 2019

(Amounls in INRmillions. unless orherFisc stated)

profil and loss within othe. expcnses / olher income.

ll llcdging rctivities and drrivrtilcs

accumulated in Equity are re-classified to lhe statemenl ofprofit and loss in the y€ar when lhe hedS€d irem affe.ts profir / (loss).

impacl on OCI and slatemenl ofprofit and loss is as b€lowi

Cash flolr h€dges

- Notcs

Pay fixed INR and rEceive USD and pay fixed intaest al 6.62o/. to 10.74% p.z and r€c€ive a rsriable ioter€st ar 6.06% p.a. to 6.8770 p.a. on the norion l amount

Fot it,t cutftnct ed lnkQa nR i

Forward conEacts and swaps mcasu.ld al fair i"lue throwh OCI arE dcsigMt€d as h€dging iDsEurn€nts in cash Io* bedgrs ofi cresr and priftipal Flments in USD.

3l Mrcb 2019 3l Mrrch 20lt
Liabilitirs

The cash flow hedg€s through CCS of USD 47,850,000, COS and Call SprEad ofUSD 299,104,936, Call Options ofUSD 96,496,001 and forward of USD 46,817,324 outsranding ar the year

ended 3l MarEh 2019 were assessed lo be highly efferlive and a mark lo mark€t loss ofINR 83 (31 March 2018: INR 254) with a defened rax asset of INR 20 (31 March 2018: INR 66), is

included in OCL

Forward Contracts <lesignated ai hedginS instruments

Hcd8lng rc'en€ mve etrt

l2 Commhments Li|bilities lnd Corting€ncies
(to thc extent mt provided for)

(i) ConttnS..t llrbiliti.!
ltc entitics forming pan of th€ ResEicled Group have conthgent liabilily of INR Nil (3 I MarEh 2018: INR 22 ).

175

Brhnc. rr th. b.ginDinS of th. yr.r
Gaid(los, r€cosnisld on cash flow hedg€s

Income tax relating to gain4oss r€.ognized on cash flow hedgcs

Gairv(loss) reclassified to profit or loss

Incomc lax relaling lo gain4oss reclassified lo profit or loss

Caid(loss) rEclassified to non financial ass€ts or liabilitics as basis adjusunent
Income tar relating to gain4oss relassifi€d to notr fitrancial asscts or liabilities as basis adjusinent
Caid(loss) rEclassified to profit or loss as hEdg€d futurE cash flo*s ar. no longo expectcd to occur
lncome tar relating to gaiMoss r.classified ro pmfit or loss as hed8ed futurE calh flows are no longer exFcled to occur

Brhnc. .t the end of th€ yc.r

3l ]larch 2019

Lirbiliries

7tl

h

(rE9)

6l
(t7)

8

(2)

210
(70)

(394)

(200)

24

29

(8)

486

( 126)

6l (r19)

(il) Conmltmnts:
E3tlmrlcd rmount of contrrcts renrrining to t€.r.cut d on clplt.l rccount rlld mt provtd.d fo]
Al 3 I March 2019, lhe Restricted Group has capital commilmenl (net of advances) penaining ro commissioning of solar energy projects of INR Nil (3 I March 201 8: I O7).

Dcriralnes designaled rr hcdgitrE in(rumerts

3

il.'{



Notes ro Sp{i.l Porpne Combin d Finrncirl StrteDears tor rhe ye.r ended ll lurrcb 2019
(.Amounts in NR millions. unles othcNisc staled)

ll frir \rlue.

amouDts that nrc reasomble apprcximlions of fair v!lu.s:

ll lr.r.b 2019

I ll

l,t9t
1,498

1.600

3l [t.rch:0lE

Bank deposirs *irh rcroining maturity for morc lhtu teclvc monrhs
Inv6h.trts-cumnt. quotedmutual funds

Derivative instruments

Cdh a.d c8h .quivalmt
Bstrk balances oth.r dEn cash attd cr-sh.quivalot
Olhd cuent fMncial asets

l.2tt
30

t54
I

920
459

2.3t1
551

l.2lE
30

154

I

920

159

2,tll
551

12.954

0

12,954

0

lll
t.?tE
t.l9 r

l.:l9E

1.600

Fln cirl li.blltdes
Long t m bomwhgs
Derilative iBlnriEnB
Shon lem borrcwinS!

other ctm lmncial liabilities

4t.t74
175

41.t74
175

r5,E22

7t3
E,EE]

524

lt.lll

15.822

7tl
E,EE]

524

ll,tII
1,501

5,887

l_501

5.887

Tte foIowitr8 D.lhodr .rd rttuDpdoE! llcre uld to.ldmrtc lh. fri. vrlu.ll

(DCR mtlod using discounl mlc thrl Eflets rh. isulr'i bonEwing rrl. !s .l rh. eDd of thc rllortiog Friod. Thc osn mEperfolrll'e rilt s rl 3l M...h 2019 *"s ass6s.d to b.
iEisDficrnt

flos 6itrg.frc.tiv€ intcrcst rdq crcdit nsk ad @inirs nuturity.

rtk had m Drcrill cffc.t on dE h.dgc .trsrivffis as6srEm for dcrivarivd d6i8Mr€d in t dgc r.btiorrshiF.

3{ tdrvelu. hicr.rchl

I't.asljJlmDr wnich uE des.ribcd a5 folloss:
i) t vel | - Inpus aE qwrEd pnc6 (u,udjust d) in acriv. nl,rt ts for id.rricll ars.6 or liibfirid.
ii) ta.l 2 - Inputs ar. inputs lhrt ar. ob6dable, .i6.r dinctly or indirEcrly, od'cr tlun quor€d priccs includ.d within lacl I for rh. ass.t or li.biliry.

panicipants.

Th. folowiDg lrblc provlies rtl. fan valk llrlsEBnt hicdEhy of dle ri!€ts ard hbililiG of dE.Dtiti6 forming prn of dE RdEic(.d Group:-

Qurntitative disclcrrE f.ir vrlue m.aruremeni hierrl.hr for rsseMirbilities r! rt rerr end:

u

ll Mrch 2019 3l Mrr.h 20lE
L.v.l of frir

C.rniry vduc Ct.iling !doe

Irinancid tusers (Curretro
FinaDcirl a5seis mersurcd it frir vdue
lnlestnenrs (quor.d mutual turdt l5.l t5{

l5.r 151
FlD cirl rt!.6 ool 6.8uftd rt fir viu.
Mea3urd at amnis.d cost

Fi,'.eial Ass€ts (Non cttlMo: t a.s

tlvel2
6

Fir.Dcid A*ts (Nor cur. ): Oibcr!
Banl deposils widt rcmaining maturity for morc than 0 0 t0 t0

Toul 0 0 -ll) l0

Fimmial alsc(i Dot mriur.d .t fdr lrlue
FiBrcialAssels(curcnt): t 6
Loan to fellow subsidiar) - rcdertablc non cuulativ.

t ans to rclated panies

Lrvel2

tael2
tf,vel2

l.:00

0

ll.748

r.100

0

ll.74E l5

1.100

l5

l.:00

'Ioral il*Y I 19\ l:.9{E t2.9tE l.2l It t.2l

t4el l

6+N
rlt



Nol6 to Sp.ri.l Purpc. Codbin.d Finrci.l Strt r.!t' for th. 
'rr..d.d 

ll Nl.rh 2019
(Amounrs in INR millioN. mless otherwise stared)

FlDmclrl Aaret! (Currcrt): Othc6
Gcncr.tior based inc.ntiv. r.ccieable
Rccovcr.ble f.oD rchl.d p.ni6

Adv@. sivd for p',rcnas. of rcd..mrble mn
curiwulstive prcfcrerc. sharEs

lnrcrc$ accrucd on rr€d d.posit!
Inrcr.st accrued otr lcB to Ellt.d D.ni6

ts.l2
la.l2
Lvd2
L.evcl2

trvel2
Lv.l2

58

162

1.270

47

6l

5E

162

l_270

47

6l

44

t2
44t

ll
2t

44

l2
44t

ll
2t

'Ioral 1.600 1.600 551 551

Me$ured rl fair valm through Prolit aDd Los
D.rnarne i6l'tmcnrs talel2 ltl l I

lolal U3 ll3 I I

Loel2 920 920

C$h rd b.Dkbrhft.s
Cash and cash equivalenr

Bank balances other than cash and cash equivaletrl

k\el l
kvel2

3,19r

1.498

l,l9l
1.498

459

2.lll
459

2,311

4,689 .1.689

Flomclrl lrbilidc3 Eol m.rnlrd t. frlr vrluc
I . Mcrsurcd at arnonis.d corr

Compulsoriry Convcniblc D.bcnr6 (G€cur!d)
tjability comlomal of prcfcrcncc shar6
Buyels / Suppli€1s crcdir

Non Converttle Debcn0r.s
taan from rclaGd p.rty (uni.curcd)

Tcm loar ir Ldid rup..s fiom bants

Tcm lo8n in Indian ruD..s from fifimial idrtitution

tael2
tivel2
lavel2
ldel2
trvel2
lavel2
liv.l2
t vel2

29.462

4t9
52

4.969

6.211

29.462

4t9
52

4.969

176

46

4,451

10,582

)67

316

46

4.45t

10.582

357
.l l.l7.l .l r.l7{ 15.t22 rs.t22

Short-l.m borrowirgs rf,v.l2 E.6E] E.EE]

rf,vel2 t.501 1,501 524 52r

n!.sld lirbilili.s (CurEl): Otn rt
Cun ot rn turitid of lorg Gml bormwilgs
lncrlst lc.rucd tui mt du. or bomwirSs

Olh.r Doy.bl€

lf,velz
LE'-el2

Lelel2
klel2

l
2.438

39

3.297

I ll
2.438

l9

4.626
638

5,84?

4,626

518

5,847

5.EE7 5.EE7 ll, l ll.ut
M..!ur€d .t f.lr v.lu. ihrorSh O.b.r compreh.Nlve

D.rivative iNtrunrnB tael2 ll5 175 ?tl 7tl

a,

FiMncid ases meaeured .l frir vrlue

fldrlrid rlsets mt E.r.ur!d rt f.ir vrlu.

ld to sub'sidjaics - rcd.cmablc non cumuLtive prcfcrerc. shas
Bant dcposits wifi @inhg m.turiry for morc $rn Nrlv. mnds

Cdh rnd crsh .cuiv,lcri
Blnl balan&s othcr than cash ard cash equivalnt
C.ncr.tion bas€d hc€ ivc rcccivabl.

Rccovcrlble fronl related partica

L.rN b ElrlEd p.rti6

lltl€rcsl .ccnted on fixed d.posits

lntc.6t accrued on loarls ro rcl!!.d psni6
Advancc siveD for purEhaic of rcdemable mr Mulativc Flfcrli.€

Fh.rdd li.bilili.! nol m.r$r.d rt frir yrluc
Compubonv CoN.ift l. Dcbctrtur6 (unsecu€d)

fr.a eom rclated pany (u$€curd)
Liability coDpomt of Flfcr€r.c rh.|6
Curtrt Mhrilid of long t m bonowinSs

Irterest accrued but not duc on bormwiqs

ls.l2
bvcl2
L.ecl2
l-v.l2
W.l2
la.l2
Lv.l2
Li.l2
Lv.l2
Lvcl2
t vel2
Lv.l2
t v.l2

t vel I

la.l2
tacl2
la.l2
la.l1
ttael2
L.\el2
kvel2
L.vcl2
L.vcl2

Dis.ruGd c"sh fl,ow

Dilcoudcd cssh flow

Quoted marker priceofmurual funds

Prlvsilirg inLftsr i?r.s in lhe ma*ei
PB.iliDg intcr6l rai6 in 6e 6arl(c(
PrwailinS intcr€sl rrl.s h the mfft.r.
PEv.iling inr.6t Et6 i. th. m*4
P..vriling i @sr nl6 in th€ mrt t.

Prcvriling int.rcsr nl6 i! tt dlartct.

Pr.vriling intcrcst.nt6 in th€ martct.

PrEvriling inLrcst nl6 i! tb. martc(
Pr.vlilirg inl@st Eld in the E tc!
PEvliling inL6t El6 iD ti€ E tct
Prevailhg inreHr Bt6 in iL Erkel.
Prevailing irreGr 616 ir th. Mrkcr.
Prcvailhg hlcBt Btes ir th. rurtc!

Pe.ilirg intcrest rilcs in thc llu*.q FutE 6h flos
PB.ning irlcrcst rrtes in dle n,tlcr. FufiE c.!h floe!
PB.iliry inlcrest rrles in dle mfft.r. FutE €sh lLows

PEvliling int.Br dl6 i. the m*c( Futulr 6h flows

PBailing i ffit nl6 in th. m*.r. FuNrc @sh flows

Prevailing intedt Br€s iD th€ nlarkcl. futurc cash flows

Prevailhs imcresr mres in 6e marlglIuEE.cash nows

Prevlrlms inl.6r Ets ir fie rdlcr furxrish flows

PtEr ailirs irrcr nies in dt cuyr.fult r.crih ftows
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r
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Nol.r lo sFI.l P!.DG. CoDbimd Fin uirl St.t.r.r td 6. y.rr...t d II M.rct 2019
(Amouls ir NR Dillio6, unles o0!@8. srarcd)

15 fiDfti.l Ritk [t.Dg.Dnt objdivo .nd ,.ti.ld
"Tte Restricled croup s Fucipal fo&cirl labrliti€s coqri* los &d torcBin8s, r-.d. p.ylbLs ad olld fim.i.t ti.brliti.s.
Thc ttao putpose of tbse finacial li.biliti.s i lo tuEc. tb. Rclricld C,roup! op.Eti6 ud to sulpon irs opcr.iio6. Th. R6Eiclcd Croupr fn ncial.ssck itrctu.le toats,
lradc 6d othd ffieivables, dd .rih & c.st cqsivaldrs dd orhcr filarci.t .s.rs.

The Reslticled Crcup is e4os.d ro rEtlct rirk, crcdil.ist ud liquidity nsk Thc Reshcled crcup! hior Itleg@.tri ov6.es rhe n"qgr6i of rhcac risks. Tte Restricted
GrcuPs seoio. I@.eelMi is supponed by i vdiols slb comines lh.r .dvs.s on finucial.ists dd rh. appropoatc findcd nst( govmdcc te.wort fo. thc Resnicrd
Grcup Tlek cominB provid.s dsimcc io $e RsEicied Crcurs sdror tlleg.lmi rhar ihe Rdtricred Croupt finrrcut nst .cdviti6 de govmed by apprcprBte pollcies
ed Focedft &d thar 6@cid risb t id.nliEed trBucd dd @scd i, &.ordace wi(tlh. Rdr.ic€d croup\ potici.s ud ri5l objerivd. Th. Bord orDsfrros rcti*s
ud asEs potcies for @aAinA ach nslq wti.b e s@is€d d b.low.

Mart.t rist is rhe rn& dur rh. R.sm.Gd Grcup! 6€ls dd lirbrrnid eitl b. .xpor.d ro du. io r ctdge iD Erta pnc6 O.l d.tmin ihe laiunor of rh* firdciat |rtsrltlmts.
Martet nst conFis6 I tyFs of rist: inlcr.sl.al. rislq clllmcy.isl ard orhd Fce nrk such s.quiry Fice Gk ed comftodiry nsk. Fi@.ial irsrulmls .ft.icd by metd risk
nchde losns ud bomwings, <Lposits ud d.ivdiv. ftrucial iBtruclts.
Tt. s4nivitv @lv*s itr thc followirg sdlions reLc 10 dE positio! as ar I I Meh 2019. IfE sasnivrry erses hav. b.o ff,Aarcd otr the t6t rhal U. amui of ncr debr, 0E
mtio of fred to floarilg i!Lrcsi 6lcs ol lh€ debt ed dnivarivG ed $. proponior of frnnciat iNEulmrs i, for.igtr cwci.s are all cosi.ri 6d on U€ basis of hedge
.Lsisnarions in place a IIMNh20t9.

nlc rist Fi@ y tum th. cltcE I bdroeiop thl e us.d to to ncc lhcE opd.tioos. tn c& of .rrdn l comald boltwins CECB") .trd tuyd crdn li. crcup h.liaes
lh.l ttc .Iposw of Crollp to ch&t6 i! m.rtd i dBr r.16 is ini8 fcllt s rhc r6pc{rrc @ryd6 d.rarc lb. ri* by t dg,Ds thc ctrg6 i! ti. n rtd irtdBt nres
thrc!8h cros clltMcy oldesr nl. sw.P.. Tb. Groq.lso dnnm lhc cb.!t6 ir irt 16r rd6 ed &riv.ly r. fn Dc6 iG d.h oblig.tioBlo &hi.vc |! opriEl Dtftn nlc

Irr.rdr Rrte S.Nitiyity

Th. follo*ing lable d.Doat .l.s lh. sosnivily to a re@DbL posibh chfig! ir inlcre$ Br.s on finrncial tirbilitid, i.c. borwbgs ir rNR and UsD. with .[ ofs v&iables
held cosi.ri, t[e @riries foming p.n of lhe R.sbi.Gd Group! prcfir before llr is aft ctcd itrcush lte iDp&r or t@cial rsseb, 6 fouows:

INR
USD

+(-)50
+(-)60

('Y+ 21
(-)/+ z

+(-)50
+/(-)60

(Y+ 4

{')/+ I

For.lp Cuftxy Ri.l:
Forlier cutGcv risr i5 fi. rist lta lh. iit e.it c ffir c8h fog3 of D dposu! eill &&Ea. b@.us. of chst6 in focrgE achaSe nies. Tt ol!li.3 6inin8 Fn oflh.
R6ticlcd Grcw do nol h.!. .ny foilit,l clfi acy crpostc s d 3 I M.rct 2019. ln ct!. of fqci8! curtncy .rposuB, rh. (,tiri6 fdEitrg pdr of lt. R6tri.tcd Croq dnnqIt t lt. [cdg6 do !o( qc.cd lhc 

'rnddtut 
ftrligD curwy qposE. It. (ariris turDir8 pett of lI. R6ricicd croup & mr uD&l& ui spauletivc masrcrim.

For.l8ocurr..rr-'3.Eitivity
Th. folowi!8 tables dmonst'al. thc smslivity 10 a rcaso@bly posible cha[8€ in UsD rnd INR excheSe mres, w t rlt orhcr vuilbLs hcld cmlani Tn€ mpacr on fie otrly
fomins pan oftbe Re$rided crcup\ Foft b€forc Lr b &e ro ctoses i! lhc fat v.lue ofnonelay tiabitiiid cooprths oft{yelvsupptiels cEdir i{ Us dothts. Ttc mpacr otr
0t. uc dlltv tumi!8 prn of the Rcstricl.d crcup! prc-la equily is &e ro chug.s in 0E fair value of m$-cltlMcy intcr.st-6r. s*aps (Ccru) desist.rcd as c.sh fow h.d8es.
Th. (hc entity fomjrS pan of fte Rsnici.d Crorp5 .rpos@ to foreign cuocy charscs for a[ oth6 cmcies is mt mrcri.l.

ll M!r.!20I9

(2t)
-5%

21

3I M.rt20ll
5%

122)

INR
USD

3! M.rcl2011
Imra./d6rdi. b EtI6t od p.ofit

bai.p.lr.! b.for. rrr

+(-)50
+(,)60 I

Gy+ l?
(-)/+ 3

+(-)r0
+(-)60

c)i+ 13

G)/+ l0

ID.rc.5e/d..re.i. in --
D.s! DorrG

cftdi lidls e Bi .d on a @u.l b6is ty tic BF.iiv. cnmy folrmS pan of lhe Resniclcd Cnup, and

C1un8. i! USD hle
Etr .l otr Fofit beforE ta:

Cr.dit Rirk
crcd n* is the tbk fial the Po*( procw wil trol D€a then oblgalio.s undq a f@ci.al iEruDor or cBroofi contEcr, lerdile ro a fmcirl toss. Th. rcsF.iire
fomins pan ofite Restricled Group m erposed ro credii risl( fioD rtet op.nrns icliviri.s (FiDariry Fad. G.iv.bles) but ilis ftd;nsk cxposrc is msiglifcui grvo
IBI suhsiantialb/ whole of the revcnucs e from $are urilitid/Bovtue 6riri.s

Furila the oiities fomirg prn of6c ResErct.d Gmup sougl[ to Ed!c. cour.rFrty cr.dii rut mdff ou lotrg-im coffacls h p.n by otditrg itrlo powd !.1.s co.'-.cis qir!
urrlfies o. othercutoDm ofstroog credl qullly od ee oonilor rheu crcdi qu.l yotr&mBoirgba5i5.
Tl. tuimm ccdit exPos@ to $.d!t r*t fm rh. coDpon@E of rbe balrlc.shcer .r I I Meh 2019 and I I Meh 20tE n 0E crrrFg rDou of au l[€ fMcirt.$.t5.

rio.cirl iNtruEnL .d cr.dit ritl
crcdn nst from bohrcs wirh bdk ,r naMsed bv groupt neas'ry depa;tDai. hvfimeors, b the flm of tued d€posis, ofsurptu5 tDds e Ede
c..di lmiG Isrgtr€d io @h courc'p.rly. Corrdpdty
updatcd throustod ltc yd subrer lo app.oval ofSmupb
couLrp.nyr porarEl f.iiE ro orlc p6,!dls.

fnanc. coMine. Ite liEirs e *( to miaiEir th. cotrc(trlrrlrotr of ri5k ald fidefos Dnry.t. fil.Iciat tos

custoB cr.dit rbt i5 *"-g.d b.sir 6Lblist d poli.i6 of the e ni6 f(mh8 p.n of l!. R6r.ided croup, Fft.dur6 erd cooEots rctatiDg ro cusrolE crEd{ nst EeglDdr.
orsr.ldilg c*to* .ec.ivrbks e Egulart m.rocd fte dtiri- foming p.n of lt. R*Eicl€d crouD do nol hotd coltal@l s G,iiy.

Th. atities forqilg pad of th. R6trlccd Group have srat utiliti.rgovdnm.nr 6riri6 at it! curollm wirh hiel cr.dil vorrhines, dr@forc, l[€ dtitis fomirg p.n of 0E
Resticted Grcup do nor w dv rist rcLted lo crdn. fe crdit qulity ofrhc cusromm ol[s rha srar uritiri.rgov.rormnt alirid t evib.ted bas.d ob 6.|r crldit drin8r dd
odEt psblict .vaihbh dala.

ll tri 0"fi',.\/ 
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Nor6 to sp(i.l PurDot. coDbired Fi!.!cid st r.e!l! fo. tl. ta. .!d.d 3l M.rch 2019
(Amouts n INR mrllNtrs, unless oth*is sraled)

Lh.idity Rirl

ud6 borh rodal ad 
'tcs$d 

@ndidoc, s,illlour i.cri.g lll4cpr.bl. los q risl d.E g. io th.t rcFri.td.

suffcial Bi.ty of euc* of fiodins dd &h mndlg eilhia l: B@lh! q b. rcll.d ovd pnh.xirtins lad6.

$ppl@drcd b, uecucd lou 6on relar.d party

The table belotr sumdias the maturiry p.olil. of fimcial liabihi.s of Reshicl€d Group basd on contaclu.l odisool.d paymats:

'l'e.. erded 3l IL(n l0l9

CoDpulerily.oiv.dibl. d.bdtlc
R.demble non .@uhhvr prcfdmc. sha4

LoM tom Glalcd p.ny

0rr.r fru.i.l bbild.3
Cll@l @tunn.s of lo.s im borosines'
In6.n acm.d bul nol dk on bonowings

Mr.I lo Brt l d.rlv.dt. l$tl1tnst3

1,56?

9m

1.160

I {)0

872
39

115

1,9:Ll

tl

4.00E

lE.6:0

419

52

1,17E

4.969

419

52

ll,?86

18,610

6:0.r
959

2,418

39

t75

l,i0l

. lncludinS tutur. hrdesl paFor'

E6@cing adiuty o. em. combiranon th@f.

l..r.trd.d 1l llanh 20lt

Codpulerily convenibl. d.botur6
R.dmbl. mn cuulativ. pr.fmcc sh!.s

Tm loe Aob ftucral institutioE.

Loms A@ rchl.d palty

Aurq's / Supplicls cr.dit
OO.r lbr.i.l li.bftnt
Cumr tuiuities of lolg tm borNines.
Intcr.n ..@cd but nor duc d borowinSs

Mr.t to @rt l d..iv.tiv. ilttEEnlt

5.6:3

.l5t

l7:

660

l.9l I

l:l

:,.tt4
713

l5l

5,664

IE?

9,160

220
4,t51

116

44

9,519

4lE

376

46

lE,7l9
558

4J5l

5,611

660

2,600

5,9E5

6lE
5,U7

7t)

5ll
' Includiag tutde i.lr.sl palm€nts.
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Restricied Group
:{ol€s to Specirl Pu rpose Combined Finrncirl Strl€menc for ihe ! ear €nded 3 I Mrrch 2019
(Amouols in INR millrcns, unless olheMise stated)

36 C.pital m.rsgcmcnt

ln order lo achievc this ovemll objeclive, the capital managem€nt by the resp€ctive entitics forming pan ofth€ Resrricted Group, amongst olher lhings, aims to
eisure lhat lhey meel financial covenarls atlach€d to the inierest-bearing loans and borrowings that defin€ capilal struclurc requiretneots. Tlrerc have be€n no

breaches in lhe financial covmanls ofany interest-bea.iog loans and borrowing in tbe curent year.

No changes were made in the obje.lives, policies or process€s for managing capital during rhe pcriod endod I I March 20 I 9.

l7 Detrils ofdues to Micro, Smlll rrd Medium Enterprises rs delhed under the MSMED Act,2006

18 Reconciting thc rmount of revenoe recognised in the statement of profit rnd loss n ith the contracted price

For rhe purpos€ of rhe capital managem€nt by the respcclive entities forrning pan of the ResricGd Croup, capilal includes issued equity capital, compulsory

conv€nible pref€rence shares, compulsory convenible d€b€ntures, shar€ prcmium and all ofier equity res€rves attributable to tbe €quity holders of the resp€crive

enlilies forming pan ofthe Reslricred Croup. The primary objective of the resp€rtive entities forming pan ofthe Reslricl€d Croup's capital managemeot is to
m&\imise the shareholder value.

The entiti6 forming pan ofthe lhe Rcstricted Group manage then c-apital structure aDd males adjushents io light of changes in eronomic condirions and the

requiremenls of lh€ fi nancial covenanls.

To mainlain or adjust the capital sructure, resp€ctiv€ entities forming pan of the Restricted Croup may adjusr rh€ dividend palmenr to shareholders, rerum

capital to shareholders or issue new shares. The respeclive enlilies forming pafl ofthe Restricted Group monitor capital using a gearing ralio, which is nel debt

divided by tolal capilal plus net debt. The respectile enrities forming pan of lhe Resrricled Croup includes within net debr, interesi bearing loans and

borro{ iogs, trade and oth€r payables, less cash altd shon-term deposits.

Tbe policy of the resp€ctive ertitics forming pan of thc Restricted Grcup is to kcep th€ gearing ratio to 3: I during the construction phase and ailrl to enhance h to
4: I post the construclion phas€. This is in line with i.dustry rate. In the coostruction phas€ th€ enlities forming pa( of Restricl€d Group ftanages the ratio ar 3: I

through intemal funding.

Under the Micro. Small and Medium Enterprises Development Act, 2006, (MSMED) wbich came into force from 2 Oclober 2006, cerlain disclosurc are required
lo b€ made relaling lo Micro, Small and Medium Enreerises. On lhe basis of lhe information and records available with the management, there are no
outstading du€s lo the Micro, Small and Medium Enterpris6 development Act, 2006.

Particularr
3l M.rch 2019 3l Mrrch 2018

The prhcipal amount and th€ inlerest due thermn (to b€ shown separately) remaioing unpaid to any supplier as ar the
end ofeach accounting yearlperiod Nit Nil

The amount of interest paid by the buyer in t6ms of section 16, of the Micro Small and Medium Enterprise
Development Act, 2006 aloog wilh the amouots of$e payment made to the supplier beyond the appointed day during
each accounliog year/p€riod

Nil Nil

The amounl of inlere$ du€ ard payable for the period of delay id making paymeot (which havc becn paid but beyond
the appointed day duriog the y€arlperiod) bur wirhout addiDg rh€ inrercsr sFcified under Micro Small and Medium
Enlerprise Developmenr Act, 2006.

Nrl Nrl

The amount of interest accrued and remaining unpaid at the end ofeach accounting yearlperiod;and Nir Nil

The amounl of further iolerest remaining due and pa)€ble even in the succe€ding years, until such date when the
inr€rest dues as above ar€ actually paid lo the small cnterpris€ for rhe pwpose of disallowance as a deductible
expenditure under section 23 ofthe Micro Small ad Medium Enteerisc Developme Act, 2006

r.-il Nil

Parlicular!
For ttre yerl

etrded

3l Msrch 2019

6,tql

I4
t20

6,059

4

E

7

Revenue as per contracted price

Adiustments
Discounts and rebaies

Op€miing charges

Income ftum conlr$t with customers



39 Corporrle socirl responsibilitr expcnditure

As per Section I 35 of the Companies Acl, 20 I l, a company, meeting ihe applicabi lity thrcshold, needs to spend at least 2% of its average nel profit for lhe
imm€diarely pre.eding rhree financial years on corporate social r.sponsibilily (CSR) activilics. Thc lreas for CSR activilies as follo\rs :-
l) Sanilarion & maling available safe drinking \rater- Construction ofioilets, Bore-well, well, Tubc-well €tc.

2) Empowering women through SHGS (s€lf-help group) a creating income gellemtioo rctivitics for thc women like stitching ad tailoring, goatery, backyard
poultry erc. )
3) Ensuring cnvnonmenral susrainability- animal welfrrc Platrtalioo, etrviroolleol awarencss,

4, Animal Welfare-Animalheahh camp. Para t€r Faitring
5) Educalioo awareness, Remedial class€s for weak students elc.
6) Health and Hygiene- He.lth camps in the commutrity, cleaDliness drive to create awaren€ss.

A CSR commitlee has been form€d by the resp€ctive eotity forming part ofthe Restricred Group as per the Act. The funds were utilised on above mentioned

activilies which are spe€ified in Schedule VII oflheCompanies Acl,20l3-

(a) Gross amount requned to be spent by the entilies forming pan ofthe Restricted Croup during the year is INR 6 (31March 2018: INR 2)

(b) Amount spenl during thc ycar on:

Lirt of csR.ctirities lr Cash Yet to be prid 'loral

Consruclion / Acquisition of any asset nrl nrl

Activities relating ro:

Cwrent year

(l )

l
(l)

'|

(2)
t The amount yet to be paid in previous y€ar has becn subsquently paid in culrent )€ar

space hls b€en len blanl( rnrmrronall)--------

q

ni1



RestriclGd (;roup

Notes to Special Purpose Combin€d Fin.ncid St.tements for lhe ]err €ndcd 3l Mrrch 2019
(Amounts in INR millions. unlcss orhenvise stat€d)

40 Significant ,ccounting j udgments, estihates rnd assumptio[s
The pft'paration ofspecial purpose combined financial statements requires managemenl to male judgments, esli.nates and assumptions thal affecl the reponed
amounts of revenues! expenses, assels and liabilities and the accompanying disclosures. Uncertainty about these assumptions and estimales could result in
outcomcs that require a material adjustment lo lhe carrying amount ofassels or liabilities afTected in futwe periods.

In lhe process of applying lhe accoutrtitrg policies n:magetrent has Eide certaiD judgements, estimates atrd assumptions. The key assunptions conceming the
future and olhcr key sour.es ofestimation uncerhinty at the rEporthg date, that have a sigoilicant risk ofcausing a daterial adjuslrnent to the carrying amounts of
assels and liabilities within lhe next financial )€ar, arc described below. The eotities forming part of the Restricted Grcup based their assumptions aod estimates
on parameterc available when the financial statemmts werE prepared. Existing circumstances and assumplions about funllt developments, however, may change
due to market changes or circumstances .rising that are beyond the cootrol of the entities forming part of lhe Restsicted Group- Such changes are reflect€d in the
assumptions wheD they occur.

A) Accounting judgements:

Trxes

Delened tax assets arc recognised for @used lax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised.
Significant management judgoent is requir€d lo detemine the aImu of deferrEd lax asse6 that can be rEcogDised, based upon the litely timiDg and the level of
future taxable pmfits together with future lax plaDning strategies.

The entities forming pan ofthe lhe Restrict€d Gmup makes various assumptions and estimates while computitrg d€fened taxes which include productioD r€lated
data (PLFS), projected operations and rnaiotenance costs, projected fitratrce costs, proposed availrrent ofdeduction under section 8OlA of the lncome Tax Act,
196l and lhe period over which such deduction shall be availed, accelerated deprEciatiotr, othe, applicable allowaoces, usage ofbrought forward losses etc- While
these assumptions are based oo best available facts in the knowldge of mam8ernetrt as on the balance she€t date however, they aIe subject to change year on ],rar
depending on lhe actual ta.x laws and other variables in the rcspctive year. Givetr that the actual assumptions which would be used to file the rctum of income
shall depeod upon the lar laws prevaiting in respective )€ar, rMnagemmt shall cootinue to reass€ss thes€ assuEptions while calculating the deferred taxes otr each
balance sheet date atrd the impact due to such change, ifany, is considered in the respective )rar.

Deprecirtion otr prop€rty, phnt ind cquipmelt
Deprcciation on property, plant and equipm€nt is calculated on a su-aighlline bast using the rates arrived at based on the useful lives estimated by the
mana8em€nt Considering the applicability of Schedule II of Compo es Act,201l,lhe rMnagement has re+stirnated usefirl lives and r€sidual values ofal its
property, platrt and equipment. The management believes lhat deprEciation ntes curently used faidy reflect its estimate oflhe useful lives and residual values of
property, plao! and equipment, though these mtes itr certain cases ar€ different ftom lives prescribed mder Schedule II ofthe Cornpanies Ac1,2013-

B) f,stimrtes .trd rssumptions:

Frir value mersuramant of fiIr.flcirl itrstrumetrts
lJvhen the fair values of fnancial assets and fmancial liabilities r€corded in the balance sheel cannot be measur€d based on quoted prices in active rurkets, their
fat value is measured using valuation techniques including lhe DCF model. The inputs to these models are taken 6om observable markets where possible, but
where this is not feasible, a degee ofjudgment is rcquired in establishing fair values.

Assumptions include considerations of inputs such as liquidity.islq crcdit risk and volatility. Changes in assumptions about these factors could affec( the rcponed
fair value offiDalcial insrumenls. See note 34 and 35 for further disclosures.

Inter-etoup uBsecurad loan
The Group uses unsecured loans to frlnd rcquiremmls ofvarious entities. These loaos carry interest mte of8% (approximates l-,rar govemment bond yield)

Financial inslrumenl
The Group rEkes inter-group investments ill the form of RNCPS and CCDS. These investm€nt carries hterEst at a nominal rate atrd arE accormted for as

compound 6nancial instrumenls rmder Ind AS 32. The rate used for discoutrting the futurc cash flows approxtnate the average market interEst mre of bomwings
availed by Croup.

o,

l.!
E
g,

Basis legal opinion oblained, InanagelneDt is of the view that application of CERC and./or SERC rates for the pupose of accouoting for deprccialion expenses t
not rutldatory. Hetrce, the eotities forming part oflhe Restricled Croup arc depreciating the asse6 bases otr life as detemined by an expert.

Relrted prrty transrctions
ReNew Power Limited along with all its subsidiaries hereinafter collectively refened to as ttre croup'have entered into inter-cornpany tra$actions as explained
below :

Matralem€trt Shrred Services
Employee benefit costs and olher common expens€s are incurr€d by the Ul(imate Holditrg Company & Holdi[g Company. These expenses are allocated to all the
entities ofthe Group in lhe form ofManagement Sharcd Services'. Allocation ofcost to the entities involves various estirnates including retention, allocation of
cost for projects under constuction vis-a-vis operating projects, profit mark-up which arE assess€d through atr extemal expert.

dk!)'t



{l There arc oo i:mployccs on lhe rolls of the etrtities forming pan of the Restricted Croup and therefore there are no employee benelit expcnses accrued in the

combined financial statements. ReNew Power Limitcd and ReNew Power Services private Limited have cha.ged ce(ain common expcnses !o its subsidiary

companies and fellow subsidiarics on the basis of its besr estimnte ofexpenses incured for each ofils subsidiary companies and fellow suhsidiaries and rccovered

rhe said expcnses in the form of Managemmt Shsred Services'. The maMgement believes that the method adopred by lhe lhese companies is most appmPriate

basis for recov€ring of such common €xpenses.

42 Absolute amounrs less than INR 500,000 arE appearing in lhe financial statemenls as "0" due to presentation in millions.

As Der our reDort ofeveo date
For s.R. Brtlibol & Co. LLP
ICAI Firm Registration No.: 3 0 1003 E/8300005
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