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Independent Auditor's Report

To the Members of ReNew Power Limited (formerly known as ReNew Power Ventures Limited
and ReNew Power Ventures Private Limited)

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of ReNew Power Limited
(hereinafter referred to as "the Holding Company"), its subsidiaries (the Holding Company ancl its
subsidiaries together referred to as "the Group") and jointly controlled entities, comprising of the
corlsolidated Balance Sheet as at 3l March 2018, the consolidated Statement of Profit and Loss
including other comprehensive income, the consolidated Cash Flow Staternent, the consolidated
Statement of Changes in Equity for the year then ended, and a surnlnary of significant accounting
policies and other explanatory information (hereinafter referred to as "the consolidated Ind AS financial
statements").

Management's responsibility for the Consolidated Ind AS Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of these consolidated Ind
AS financial statements in terms of the requirement of the Companies Act, 2013 ("the Act") that give a
true and fair view of tlte consolidated financial position, consolidated fìnancial performance including
other comprehensive income, consolidated cash flows and consolidated statement of changes in equity
of the Group including Jointly controlled entities in accordance with accor-rnting principles generally
accepted in India, including the Indian Accounting Standards (lnd AS) specifìed under Section 133 of
the Act, read with the Companies (lndian Accounting Standard) Rules,2015, as amended. The
respective Board of Directors of the companies included in the Group and of its jointly controllecl
entities are responsible for rnaintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and of its jointly controlled entities
and f'or preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
efTectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fàir view ancl are fiee frorn
material Inisstatelnertt, whether due to fi'aud or error, which have been used for the purpose of
preparation of the consolidated Ind AS fìnancial statements by the Directors of the Flolding Company,
as aforesaid.

Auditor's responsibility

Our respottsibility is to express an opinion on these consolidated lnd AS fìnancial statetìlents based on
our attdit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting ancl auditing standards and matters which are required to be included in the auclit report
under the provisiorts of the Act and the Rules made thereunder. We co¡rducted our audit in accorclance
with the Standards on Aucliting, issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan ancl perf'orrn the aLrdit to obtain reasonable assurance about whether the fìnancial statements
are lree fio¡lr lnaterial misstaternent.

An audit involves perlorming proceclures to obtain audit evidence about the amounts and disclosures in
the consolidated filtancial statements. The procedures selectecl depend on the auditor's juclgrnent,
including the assesslnent of tlte risks of material misstaternent of the consolidatecl financial statelnents,
whether due to fiaud or error. Itr Inaking those risk assesslnents, the auditor considers internal financial
control relevant to the l-lolcling Company's pre¡raration of the consolidated Incl AS fìnancial
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that give a true and fair view in order to design audit procedures that are appropriate in the
circrtmstances. An audit also includes evaluating the appropriateness of accounting policies usecl and
the reasonableness of the accounting estirnates made by the l-lolding Company's Board of Directors, as
well as evaluating the overall presentation of the consolidated financial statemerìts. We believe that the
audit eviclence obtained by us and the audit evidence obtained by the other auditors in terms of their
reports referred to in sub-paragraph (a) of the Other Matters paragraph below, is sLrfficient and
appropriate to provide a basis f-or our audit opinion on the consolidated Ind AS financial statements.

Opinion

In our opinion and to the best of our inf-onnation and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the subsidiaries, the aforesaid consolidated lnd AS fìnancial statements give
the information required by the Act in the manner so required and give a true and fair view irr conforrnity
with the accounting principles generally accepted in India of the consolidated state of affairs of the
Group and jointly controlled entities as at 3l March 2018, their consolidated profit including other
comprehensive income, their consolidated cash flows and consolidated statement of changes in equity
for the year ended on that date.

Other Matter

We did not audit the financial statements and other fìnancial information, in respect of 6l subsidiaries
wlrose Ind AS financialstatements include totalassets of Rs I ll,l9l million and net assets of Rs 13,136
million as at 3l March 2018, and total revenues of Rs 19J96 million and net cash inflows of Rs 1,736
million for the year ended on that date. These financial statement and other financial infonnation have
been audited by other auditors, which fìnancial statements, other financial information and auditor's
reports have been furnished to us by the managernent. Our opinion on the consolidated lnd AS financial
statetnents, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and our repoft in terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries is based solely on the reports of such other auditors.

Our opinion above on the consolidated Ind AS financial statements, and our repoft on other legal and
regulatory requirements below, is not modifred in respect of the above matter with respect to our
reliance on the work done and the repofts of the other auditors and the fìnancial statements and other
financial infonnation certified by the Managernent.

Report on other legal and regulatory requirements

As required by section 143 (3) of the Act, based on our audit and on the consider¿rtion of report of the
other auditors on separate fìnancial statements and the otlrer fìnancial inf'orrnation of subsidiaries as
noted in the 'other matter' paragraph, we repoft, to the extent applicable, that:

(a) We / the other auditors whose reporls we have relied upon have sought and obtained all the
information and explanations which to the best of our knowleclge and belief were necessary for the
purpose of our audit of the af'oresaid consolidated Ind AS financial statements;

(b) In our opinion proper books of account as required by law relating to preparation of the af'oresaid
consolidation of the financial statements have been kept so far as it appears fiom our examination
ofthose books and reports ofthe other auditors;

(c) 'fhe consolidated Balance Sheet, consolidated Statement of Profit and Loss including the Statement
of Other Comprehensive lncome, the consolidated Cash Flow Staternent and consoliclated
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Statettrent of Changes in Equity dealt with by this Report are in agreernent with the books of account
maintained for the purpose of preparation of the consolidated Ind AS financial statements;

(d) In our opinion, the aforesaid consolidatecl Incl AS fìnancial staternents comply with the Indian
Accounting Standards specified under section 133 of the Act, read with Compar-ries (lnclian
Accounting Standard) RLrles, 2015, as amended;

(e) On the basis of the written representations received f,rorn the directors of the l-lolding Cornpany as
on 3l March 2018 taken on record by the Board of Directors of the Holcling Cornpany and the
reports of the statutory auditors who are appointed under Section 139 of the Act, of its subsidiary
companies and jointly controlled companies entities incorporated in lndia, none of the directors of
the Group's colnpanies and jointly controlled companies incorporatecl in India is disqualified as on
3IMarch2018frornbeingappointedasadirectori¡rtennsofSection 164(2)oftheAct;

(Ð With respect to the adequacy and the operating effèctiveness of the internal fìnancial controls over
fìnancial reporting with reference to these consolidated lnd AS fìnancial statements of the Holding
Company, its subsidiary companies and jointly controllecl entities incorporated in India, refer to oui
separate repoft in "Annexure l" to this report;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I
of the Cornpanies (ALrdit and Auditors) Rules, 2014, as arnended, in oLrr opinion and to the best of
our inf-ormation and according to the explanations given to us and based on the consicleration of the
repoft of the other attditors on separate fìnancial statetnents as also the other financial information
of the subsidiaries , as noted in the 'Other rnatter' paragraph:

i. The consolidated Ind AS fìnancial statements disclose the impact of pending litigations on its
consolidated financial position of the Group and jointly controlled entities - Refer Note 46
to the consolidated Ind AS financial staten.¡elìts;

ii. Provision has been made in the consolidated Ind AS financial statements, as required under
the applicable law or accounting standards, for rnaterial f'oreseeable losses, if any, on long-
term contracts including derivative contracts - Refer Note 50 to the consolidated Ind AS
financial statements in respect of such items as it relates to the Group and jointly controlled
entities;

iii. There were no amounts which were required to be transferred to the Investor Eclucation and
Protection Fund by the Holcling Company, its sLrbsidiaries and jointly controlled entities
incorporated in Inclia during the year ended 3 I March 2018.

For S.R. Batliboi & Co. LLP
Chaftered Accountants

AI Firrn Registration Nurn E/8300005

per it Chugh
Partner
Mernbership Number: 505224

Place of Signature: Curugrarn
Date: l6 July 2018
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Annexure to the Indepentlent Autlitor's Report of even date on the Consolidated Ind AS Financial

Statements of ReNew Power Limited

Report on the Internal Financial Controls untler Clause (i) of Sub-section 3 of Section 143 of the

Companies Act,20l3 ("the Act")

In conjunction with our audit of the consoliclated Ind AS financial statements of ReNew Power Limited

as of ãnd for the year ended 3l March 2018, we have audited the internal financial controls over

financial reporti¡g of ReNew Power Lirnited (hereinafter referred to as the "Holding Cornpany"), its

subsidiary óotttpuni"r and jointly controlled entities, which are companies incorporated in India, as of
that date.

Management's respotrsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary companies and jointly

controllèd entities, which are companies incorporated in India, are responsible for establishing and

maintaining internal financial controls based on the internal control over financial reporting criteria

established by the Holding Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India. These responsibilities include the design, implementation

and maintenance of adequate internal financial controls that were operating effectively for ensr.rring the

orderly and efficient conduct of its business, including adherence to the respective company's policies,

the safeguarding of its assets, the prevention and detection of fiauds and errors. the accuracy and

completðness ofthe accounting records, and the tirnely preparation of reliable fìnancial information, as

required under the Act.

Auditor's responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial

repofting with ref-erence to these consolidated Ind AS financial statements based on our audit. We

conductèd our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing, both, issued by Institute of
Chartered Accountants of India, and deerned to be prescribed urlder section 143(10) of the Act, to the

extent applicable to an audit of internal financial controls. Those Standards and the Gr-ridance Note

require thut *" comply with ethical requirements and plan and perform the audit to obtain reasonable

o.rrrun." about whether adequate internal financial controls over fìnancial reporting with reference to

these consoliclated Incl AS financial statements was established and rnaintained and if such controls

operated efTectively irl all material respects.

Our auclit involves perf'orrning procedures to obtain audit evidertce about the adequacy of the internal

financial controls over financial reporting with reference to these consolidated Ind AS financial

statements and their operating effectiveness. Our audit of internal financial controls over financial

reporting includecl obtaining an understanding of internal financial controls over fìnancial reporting

with refèrence to these consolidated Ind AS financial statelnents, assessing the risk that a material

weakness exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessecl risk. The procedures selected depend on the attclitor's judgernent, including the

assessment of the risks of material misstatement of the lìnancial statetnents, whether due to fraud or

error.
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We believe that the audit evidence we have obtained ancl the aL¡dit evidence obtainecl by the other
auditors in terms of their repofts ref'erred to in the Other Matters paragraph below, is sufÏcient ancl

appropriate to provide a basis for our audit opinion on the internal financial controls over financial
repofting with reference to these consolidated Ind AS financial statements.

Meaning of Internal Financial Controls over Financial Reporting with reference to these

Consolidated Ind AS Financial Statements

A cornpany's internal financial control over fìnancial reporting with refèrence to tltese consolidated Ind

AS financial statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of fìnancial statements for external purposes in accordance

with generally accepted accounting principles. A cornpany's internal financial control over financial
reporting with reference to these consolidated Ind AS financial statements inclLrdes those policies and

procedures that ( I ) perlain to the rnaintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the comp any; (2) provide reasonable assurance

that transactions are recorcled as necessary to perrnit preparation of fìnancial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorisations of management and directors of the cornpany; and

(3) provide reasonable assurance regarding prevention or timely detectiott of unauthorised acquisition,
use, or disposition of the cornpany's assets that could have a material effect on the financial statements.

Inherent limitations of Internal Financial Controls over Financial Reporting with Reference to
these Consolidated Ind AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference

to these consolidated Ind AS financial statements, including the possibility of collusion or improper
management override of controls, lnaterial misstatements due to error or ft'aud may occtlr and not be

detected. Also, projections of any evaluation of the internal financialcontrols over financial reporting
with reference to these consolidated Ind AS financial statements to fi¡ture periods are subject to the risk
that the internal fìnancial control over financial reporting with reference to these consolidated Ind AS
financial statements rnay become inadeqLrate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holcling Company, its subsidiary companies and jointly controlled entities, which
are companies incorporated in India, have, rnaintained in all rnaterial respects, adequate internal

fìnancial controls over financial reporting with reference to these consolidated Ind AS fìnancial
statements and such internal fìnancial controls over financial reporling with refèrence to these

consolidated Ind AS fìnancial staternents wcre operating e f,fectively as at 3 1 March 20 I 8, basecl on the

internal control over financial reporling criteria established by the Holding Company considering the

essential components of internal control stâtecl in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
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Other Matters

Our report under Section la3(3)(i) ofthe Act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting with reference to these consolidated Ind AS financial
statements of the Holding Company, insofar as it relates to these 60 subsidiary companies, which are
companies incorporated in India, is based on the corresponding reports ofthe auditors of such subsidiary
incorporated in India.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI irm Registration Number: 30 I 003E/E300005

per ugh
Partner
Membership Number: 505224

Place of Signature: Gurugram
Date: l6 July 2018



ReNew Power Limited (formerly known ¡s ReNew Power Private Limited and ReNerv Power Ventures Private Limited)
Consolidated Balance Sheet as at 3l March 2018
(Amounts in INIì nrillions, unlcss othcrwisc statcd)

Notes

As at
3l March 2018

As åt
3l March 2017

Assets

Non-current assets

Propcrty, plant and cquiprncnt
Capital work in ltrogrcss
Goodwill
Intangiblc assr:ts

lntangiblc asscts unclcr dcvclo¡tntcnt
lnvestrncnt in jointly controllcd entitics
Financial assets

Investrnent

Loans

Othcrs

Dcfèned tax asscts (nct)

Prcpayments

Other non-cun'cnt asscts

Total non-current assets

Current assets

Inventorics

Financial asscts

lnvcstrìlcnts

Derivativc instrulllcnts
'lì'adc rcceivablcs

Cash ancl cash cquivalent
Bank balanccs other than cash ancl cash cquivalent
Loans

Othcrs
Prepayrncnts

Othcr currcnt asscts

Total current assefs

Total assets

Equity and liabilities

Equity
Equity sharc capital

Othcr equity
Sharc prcrniurn
Capitâl rescrvc

Debenturc rcdentption tcscrvc
Hcdging rcsel've

Sharc bascd payntent rcscrvc
Retaincd carnit.tgs

Equity attributable to owners of the parent
Non-control ling interests

Total equity

Non-current liabilities
Financial liabilities

Long-tcrnr borrowings

Dct'en'ed govcrrìrncnt grant
Long-tcnn provisions
Dcfèn'ed tax liabilitics (nct)
Othcr non-culrent liabiIities
Total non-current liabilities

5

5

6

6

6

7

t3

8

tì

9A
l0
ll

238,442.05

7.444.43

10,952.87

25,206.54

|,423.67

l.(xn.90

127.576.80

t9,095.22

292.72

t.174.78

642.88

61.80

2,532.89

t,523.16

|.720.3t

21.87

30.73

t,342.2t

769.59

9,570.727.01\5.52

l2

8

t3

t4
l5
l5
8

8

t0
ll

l6A

l-t.2
17.3

17.4

t7.s
t7.6
17.7

298,037.02

153.43

9,268. l8
74.82

6,700.97

t3,9t3.90
t0J22.33

34.28

4,75s.09

492.34

2,0t5.64

t59,874.64

t3.64

(r. I li

4.840.72

27,t39.00
4,507.46

0.t2
2,54t.94

2t0.29
2.13t.t2

47,730.98 41,390.47

345,768.00 201,265.11

3,77 I .s8

66,316.25

I 13.98

2,422.2t
(270.83)

t,026.77
(2.174.03\

3,3tt3.(r2

50,71 1.0ó

I 13.98

1,065.34

(e78. I 8)

536. r 3

(1.116.63)

71,265.93

3.4t4.30
53,7t5.32

3.126.32

l¡r

l9
20

9B

2l

74,680.23

209,286.87

287.03

46.54

5.907.16
2.273.69

56,841,64

t02,445.81

1.70
24.68

359.51

967.tì8

2 t 7,80 r.89



ReNcw Power Limited (lbrmerly knorvn as ReNew Power Privatc Limited antl
Consolidated Balance Sheet as at 3l March 20t8
(Anrounts in INIì nrillions, unlcss othcrwise statcd)

Notes

ReNerv Power Ventures Private Limiterl)

As at
3l March 2018

As at
3l March 2017

Current liabilities
Financial liabilitics

Short-tcrnr bonrwings
Tradc payables

Deriv¿rtive instrulncnts

Othcr cun'cnt fìnancial liabilities
Dcf'cn'ccl govcrnrncnt grant
Othcr cuncnt liabilitics
Short-terrn provisions

Total current liabilities

Total liabilities

Total equity and liabilities

Surnrnary of signifìcant accounting policics

Mernbership No.: 505224
Placc: Gurugrarn

Date: l(r July 2018

22

23

24

25

l9
26

2'7

I 9,3ó5. I 9

2.734.82

931.43

28,810.0r,1

t2.46

t.220.5'7

2lL33

tó,575.83

2,396.20

2,243.60

18,279.63

0.09

t,039.25

79.23

Thc accotnpanying notcs arc an intcgral part ofthe Consoliclatcd Financial Stâtcmcnts

As per our report ofcvcn date
For S.R. Batliboi & Co. LLP
ICAI Finn Rcgish'ation No.: 301003E/8300005
Chartcred Accountants

53,285.88 40,ót3.83

271,087.77 144,423.47

345,7ó8.00 20t,265.11

For and on behalf of the Board of D¡rectors of ReNew Porver I.irnitcrl
(fbrmerly known as ReNerv Power Private Limited anrl

ReNew Power Ventures Private Limited)

Dt;- 0-A
Ravi Seth
(Chicf Financial Oflìcer)

Place: Curugrarn
Date : I6 July 20ltl

ry
Sumant Sinha
(Chainnan and Managing Dircctor)
DIN- 009720t2
Place: Gurugram
Datc: I ó July 201 8

(lndcpcndcnt o¡tòìdO
DtN- 000242ó2
Place: Gurugrarn
Datc: | ó July 201 8

Ashish Jain
(Cornpany Secretary)
Mernbcrship No.: Fó50tt
Place: Curugranr
Datc: l(r July 20I tt

,l
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ReNew Porver Limited (formerly known as ReNerv Porver Private Limited and ReNew Porver Ventures Private Limitetl)
Consolidated Statement of Profit and Loss for the year ended 3l March 20t8
(Anrounts in INR rnillions, unlcss othcrwisc stated)

Notes

lncome:

Rcvcnuc fiorn opcrations
Other income
Total income

Expenses:

Cost ofraw rnaterial and cornponcnts consu¡ncd
Ernployec benefìts cxpensc
Other cxpcnscs

Total expenses

Earning before interest, tax, depreciation and amortization (EBITDA)

Dcprcciatiorr and a¡nortizatiorì cxpcnsc
Finance costs

Profìt before share of profit ofjointly controlled ent¡tles and tax

Sharc ofprotìt ofjointly controlled entitics

Profit befbre tax

Tax expense

Cun'cnt tax

Dcfl.ncd tax

Adjustrncnt of tax relating to earlier pcriocls

Profit for the year

Other comprehensive income (OCl)

Items that will be reclassified to profit or loss in subsequent periods
Nct movcrìlcnt on cash fìow heclges

lncomc tax etl'ect

Net other comprehensive income that will be reclassified to profit or loss in
subsequent periods

Other comprehensive income not to be reclassified to profit or loss in
subsequent periods:

Rc-rneasurernent loss ofdcfìned bencfìt plan
Ittcornc tax elI'cct

Capital rcscrvc on acquisition ofsubsidiaries (rcf-cr note 52)

Net other comprehensive income not to be reclassified to prolit or loss in
subsequent periods

Other comprehensive income for the year, net of taxes

Total comprehensive income for the year

For the year ended For the year ended
3I March 2018 3l March 2017

24,616.9328

29 3.t77.77
13,072.96

2.434.33

30

3l
32

27,794.70

522.15

795.tì0

3,4 t0. l9

15,507,29

3.94

512.46

t,887.00

-t -t

34

4,728,14

23,066.56

7,125.35

I 5, 100.50

2,403.40

I3,103.89

3,827.81

8,258.41

840.71

0.t2

1,0t7.67

840.83

559.7 t

(t62.7e)
(76.07)

1,017.67

440.58
6'7.73

(a)

(b)

519.98 509.3ó

|,144.24
(37 t.34)

772.90

( r,3 r0.58)
407.73

(0,(¡9)

0.18

(e02.8s)

(4.ee)
1.65

(0.5I) (3.34)

I 13.98

(c) (0.s1) rr0.64

(d)=(b)+(c) 772.39 (792.2t1



ReNcrv Povler [,inlited (lbrnterlv knon'n as RcNerv Power Private t,intited and RcNerv Porvcr Vcntr¡rcs Pril,ate Linlitecl)
consolidated statenrent of Prolit and Loss fi¡r the vear ended 3 I Nlarch 20lg
(Arnounts in INR millions, r¡lrless otherrvise statcd)

Profit for the year

Attributable to:

Equity holders ofthe parent
Non-control ling interests

Total comprehensive income for the year
Attributable to:

Equity holders of the parent
Non-control ling interest5

Earnings per share:
(face value per share: INR l0)
(l) Basic
(2) Diluted

Summary of significant accounting policies

The accompanying notes are an integral par-t of the Consolidated financial statements

As per our report ofeven date

For S.R. Batliboi & Co. LLP
lCAl Firr¡ Registration No.: 301003E/8300005
Chartered Accor,¡ntants

per Amit Chugh
Partner

Membership No.: 505224
Place: Curugram
Date: ló July 2018

For and on behalfofthe Board ofDirectors ofReNew
Power Limited

(formerly known as ReNew Power Private Limited and
ReNew Power Ventures Private Limited)

For the year ended

3l March 2018

300.43

2t9.55

t,007.27
285 l0

338.24

17 t.t2

(3e7.44)

I t 4.59

35 0.89
0.87

l-20
r .13

(Chairrnan and Managing Director)
DrN- 00972012
PIace: Gurugram
Date: l6 July 2018

ú*ilí;l
( lndeperrtlcrrt Dircctrrr' )

DIN- (XX)1.l]6]

Place: Curr-rgram

Date: ló July 2018

bd-&
Ravi Seth Ashish Jain

t .- 
i

(Chief Financial Officer) _\ (Company Secretary)

,1AV '': ,.{vfembershin No.: F(r509
Place: Gurugrarn /a97\r¿1a.", currgru,r.',
Date: 16 July 201I /-- / 'Date: t6 July 2018

For the year ended
3l March 2017



RcNol Porvcr l,inlitctl (lbrmcrl¡'knorr¡r as RcNor Pol'cr Privatc t.inritctl and RcNqv
Consolidatcd Statcnrcnt of C¡¡sh Florvs fbr the ycar cndcd ll lllarch 2018
(Anìounts in INR nlillions, unless othcru,isc statccl)

Particulars

Profit befbrc tax
Adjustments firr:
Deprcciation/am ortisation
Loss(profit) on salc ofProperty plant & cquipnrent
Loss(profit) on sale of lnvcstment
Capital work in progress writtcn ofT
Defencd revenue

SECI subsidy

Covernnrent granr viability gap finding
Loss on inef'fectiveness on derivative instrumcnts designatcd as cash flow heclge (nct)
Operation and maintenance reserve
Share based paynrents

Amortization of option prcmium
Provision for doubtful debts

Unarnortisetl ancillary bonowing cost written off
Intcrcst income

Intercst expense

Prot'it on sale of Mutual fund
Operating profit/(loss) beforc working capital changes

Movement in working capital
(lncrcasc)/dccrcasc in trade rcccivables

( Increase)/dccrcase in inventories
(lncrease)/decreasc in other current fìnancial assets

(lncrcase)/decrease in othcr non-currcnt fìnanoial assets

(lncreasc)/dccreasc in othcr current assets

(lncrcase)/dccreasc in other non-current assets

( Increase)/decrease in prcpayments

Incrcase(dccrcasc) in other cunent fìnancial liabilitics
Increase/(decrease) in other cunent liabilities
Increasc'(decrease) in other non current Iiabilities
lncrease/(decreast:) in tradc payablcs

Incrcase/(dccrcasc) in provisions

Cash generated from operations
Direct taxcs paid (net of ref'unds)

Net cash generated/(used) in operating act¡vitlcs

Cash florv from investing activ¡tics
Purchasc of Propcrty, Plant and Equipment including cwip and capital advanccs
Investrnents ofdeposits having rcsidual nìaturity nrore than 3 months (net)
Invcstmcnt in mutual funds (rnade)/redeemcd (net)
Purchasc consideration paid (nct ofcash acquircd)
Interest received

Nct cash used ¡n investing activities

Cash florv from ñnancing activitics
Procecds fiom issuc olequity sharcs (including prcnriunr) (net ofshare issuc cxpcnses)
RcceipV(payrnent) of sharc application money pentling f'or rcfund
Govcmntcnt grant rcccivcd
Procccds fiorn lorrg-tcnn borrowings
Rcpaynrcnt ol long-tcrm borrowings
Procccds fiom short-tcrm borrowings
Rcpayrncnt ol short-tentr bonowings
Interest paid

Nct cash generated from financing activities

Nct (decrease) / increasc in cash and cash equivalents
Cash and cash equivalents at the bcginning of thc I'ear
Cash and cash equivalcnts at the end of thc ¡,car

Pol'cr Ve¡rturcs Prir'¡¡tc Limitcd)

For thc year cnded

-11 March 2018
For thc year entlcd
3l March 2017

ft40.7 t

7 ,t25.35
t4.07

39.22

5.1 I

(24.8s)

644.4;
27 t.60

5.53

281. I I
(t.152.29)
t4,4t7.64
(278.2t\

1,017.67

3,827.82
t.67

(e.64)

72.63

(e e5)

340.70

t84.82

15.68

429.26

( r,027.31)

7.639.86

22,t89.44

(3e. I 0)
( r39.7e)

(t,352.52)
40.1 3

353.46

279.00
(323. I 8)

( r.20)
( I 48.06)

279.99

( r 08.3e)

21,029.79

(t,ll8.0l)
lg,9ll,77

(s2,2e7.23)
(2,82t.42)
(7,340. r 6)

(43,r28.r8)
1.008.97

12,493.21

( r,638.60)

( r3.64)
( r,2l r.49)

s.23
( r,680.2 r)

( r8 r.s8)
(842.e2)

(r.3r)
8 t8.04

2,03 3.8 0

2't.14

9,797.67

(803.72)

8,993.95

(67,838.92)

7,877.97

t04.71
(t,243.t2)

l, t82.83
(104,578.02)

ló,053.37

0.63
90,780.65

(23,0ó0.s2)
4,0tì0. t4

( r ,77 r.eó)
( 14,641 . t6)

(59,916.53)

t9,876.76
2.20

t2.tl
8 0,238.85

(30,5 73.30)

I 1.568.37

(6,694.78)

71,441.15

( lJ,22s. l0)
27.139.00

74,430.21

23,507.63

3.ó3 t.37

_____________!ru&



RcNcrl Po*'cr l,inlitcrl (lbrnrcrl¡ knorvn as RcNcrv Po*'cr
('onsolitl¡tcd Statcnrcnt ol ('ash Florrs l'or thc ¡car cntletl
(Arnourrts in INR r¡rillions. unless otltcrti isc stittc(l)

Particr¡ lars

Componcnts of cash and cash cquivalcnts
Cash on hantl

Chequc on hand

Balanccs rvith banks:

- On currcnt accounts

- On dcposit accounts with original maturity olltxis than

Total cash and cash equivnlcnts (note l5)

Prir¡rtc l,inlitcd ¡nd RcNerr

.1 I l\l¡rch 20 l8
Porle r Vcnturcs Private Lin¡itc(l)

For thc ycar cndcd

-11 lVlarch 2018
For thc ycar cnrlcd

3 I l\larch 2017

0. I(r

5.199.76

8,713.98

0.02

0.20

8,169.97

t8.968.81

1J.913.90 _____________¿zJru

Particulars Opening balancc
as at I April 2017

Cash florvs (net) Othcr Changcs*
Closing balance as at

3l March 2018
Long-tcnn borrowings (including cunent nlaturitics and

nct ofancilliary borrowings cost incurrcd)

Short-term borrowings

Dcrivative instrunìents

1 04.1 90 55

16,575,83

2,243 60

67,720.t2

2,308.18

47.172.95

481.18
( l ,3 12. t7)

2t9.083.62

19,365.l9

931 .4-3

Total liabilitics from financins activities 123.009.98 70.028.3( 46,341.9Á 239.380.24
* lnclutling acljustement fìrr ancillary bonowing cost, unrealiscd/rcaliscd f'orcign cxchange gain/loss

L The cash tlow statcnrcnt has bccn prcparcd undcr the indircct ntcthod as sct out

As per our report olcvcn date

For S.R. Batliboi & Co. LLP
ICAI Firm Rcgistration No.: 301(X)3E/E300005
Chartcrcd Accountants

in thc lnd AS 7 "Statcnrcnt olCash Flows"

For antl on behalf of thc Board of Dircctors of RcNew Power Linritcd
(formerly knorvn as RcNcw Porvcr Private Limitcd and

RcNov Porver Ventures Privatc Linrited)

Mcnrbcrship No.: 505224
Placc: Gurugranr
Date: l6July2{)ltì

:\-y
'$*-ç¡,K'CDtN- 00024262

Sumant Sinha
(Chainnan and Managing Dircctor)

DtN- 009720t 2

Placc: Gurugranr
Datc: I (r July 201 tì

NdM
Ravi Scth
(Chicl Financial OUìccr)

Place: Gurugranr
Datc: l6.luly 2{)18

Place: Curugram
Datc: I 6 July 201 lì

Ashish Jain
(Conrpanv Sccrctrrn,)

Mcntbcr.l¡r' \r, I r,i{rs--t
\r?þcc: Curu:lr.rrr

Date: ló Jul) iuls

.. I
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ReNew Powcr Limited (formerlt knohn ¡s Re¡-eN Power Private Limited ¡nd Re,\eu Poser \rctraures Pr¡r,afe L¡ûited)
Consolid¡ted Statement ofChanges io Eqúity for the r-eâr ended 3l M¡rch 20lE
(Añounts lñ INR m¡llrons- unless othcN¡se stated)

It I Apri¡ 201ó
)rofit for thc r ca
)thcr comorehcnsive rncome fnÈt of tâxcs

P.nicula6

f otal comprehenshe income

Shae applrcatron mone\ rècer\êd
Equ¡!., shúes issued durrng tlre yø
Anlount ul¡l¡sed on exerc¡se of stock opt¡ons

Deben¡ures conr erlcd rnlo equrn' shees dunn{ the ved
lssuc ol compulson conren¡ble debenturcs

An¡oun¡ utl¡zed for rssue of shúes
Share apphcatron monq refundable at vcar end

.{dlustmcnts for acqurs¡tron of ¡nlcrest by NCI rn subsrdrures

Sharebæed pavments

Equl,r component ol compulsonly conren¡blc debenture

aurrbur¡ble to \Cl
Debenture redemobon resene

Equit¡ share

cåpital

.{t 3l llarch f0¡7
Profrt for rhe r ø
Other comnrchensrre rhcôñe rncr ôfiâa¿si

lrêfer note l6Al

Totel Coopreheosive lncome
SIrarc-based payments

Shte applrcatron mons ræer\ed
.¡,nìouñt ublrsùd on cxcrc¡sc of stocl opnons

Equrtl shaes rssued durrng the I ea
ÂdJUstments for æqurs¡¡ron of rn¡crcst b¡ NCI rn subsrdrulcs

Amounl ut¡l¡zed fo¡ ¡ssue of shac's
D¿h¿¡t,,r¡ r¿¿lcmnt,¡n r¿<on ¿

Lquill'
compo¡e¡t of
compulsoril¡-
converiible

2,60E..r5

frefêr rolo l68l

Share
¡ppl¡c¡tiou

moner peoding
¡llotment

'77

{t 3l Ntårch 20lt

t11

t'Ì

The accompær'rnl notes ee il ¡nlegral pat ofthe Consolrdated F¡nilctal Stalcmcnls

As per our repon of eren dale

Fo¡ S.R. B¡tliboi & Co. LLP
lCÀl F¡rñ Relislrat¡on r-o l0l00iE Ei00005

lref.¡nôrelilì

.t2

.{ttributable to the equit:.' holders of the Parent

Share premium

{ t.17 t:}
5ll t6

lrè1èr nõ¡e 11 1r

Kelenes and surûlus

t6.8 I 7 3.r

(r3.815 1,1)

3,3EJ.62

Sh¡re based

patment r6ene

3t243.61

\lembcrshrp No 505::,1

Place Gurugrm
Date 16 Juh l0l8

frêfer ûot€ l?-6ì

(51 I t6)

.i87 só

r: l0)

13.t87 73

Ì.ì09 0,1

(:s is)

Retaioed ernings

t 397.21

lrefêr norê l7-71

Deb€nture

redemption
r€sene

( I i09 0.1r

(7{7.61 )

rì lJl

I 6.09: 5 I

(16,09.:5Ì)

frêfêrnôrcliJì

334.90

(8 eol

r695 olr
50,?t t.06

Capital resene
o¡ büsiness

comb¡natior

310.J2

IteFs of OCI

.147 aj

lrêfêrnñrrlifl

l:3
I 5.704 55

(.¡0 59)

s3ó

Hcdging Roene

ll

11398

lrefer trote l?

lSt 87

(lllJ

66 116 7.

I 13.98

(r.r r6.63)

i00 4l
¡Ô 5l

5r

(rJ0.E6)

rRl? 1.t

Totâl

299.92

(r{7.32)

t.026.71

Non-Cootrolling
16terests (NCl)

t.0ó5.3:

34,EE6.J!

(0 45)

rl l5rì R7ì

(J9E.,l.l)

¡ö.ò¡ / .r4

t{1 76

0r7 t2)
5ll t6
(:s l3)
(::0)

t8 90)

,il7 qj

r5ll l6r

f2-l?4.03'

I ¡3.98

Total Eqri¡

¡.665.0¡
t7t l:

{56 5ll

1.356 87

I 1.t.59

816 66

2-422.2t

(gft.tt

701 3:

3ó,553.3.t

509 l(.
1793:l ì

707.35

(:E3.tS)
8.817 lJ

97t 6:

Fo¡ and on beh¡lf of rhe Board of Direclors of Reñ-es Pos.er Limited
(formerly krohn aJ Re¡"e* Poler Prir¡te Limited ¡Dd

ReNe* PoÈer Venluro Privatc Limited)

51.?¡5.32

300 1l

890

5u ló

Sum¡nt Sinh¡
(Chamm and l\,ldagrnq Drrector)

(l{7 l:)
5ll l6
(lq 3E)

c l0)

1,007.27
,l9l E7

I 6.09: 5 I

(0 451

(40 i9)

Dl¡!- 00971011

Place Curugran
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3.126.32

:19 55

285.r0

R¡r'¡ Seth
(Ch¡efþ¡nuc¡al Offi cer)

Place Guruuær
Datc I6Juh:018

7l a6< 91

só.84t.ó:
5le 9t

11.11

0 -15

|,292.36
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I ô.0q2 5 I

3.4r430
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DIN- 00014:62

Place Guru-crm

Datc lo Jul\ l0l 8

.{shish Jai¡
(Compæv Secreto )
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Datc I 6 Julv :01 8



RcNerv Porycr Limitcd (lbrnrcrly knorvn as ReNerv Porver Privatc Linritcd anrl RcNcw Porvcr Venturcs Private Limitcd)
Notes to Consolidated Financi¡l Statcmcnls lbr thc year cndcd 3l March 20ltl

Gcncrnl informâtion
RcNerv Powcr Limitcd ('the (lrrnpany') (Fornrcrly known as'ReNew Powcr Private Limited'antl'ReNcw Porvcr Vontures Privatc Linritccl') is a

nanre ol'thc Corn¡rany has changcd fiorn RcNcw Power Private Linìited to ReNcw Powcr Lirnitcd.

Thc rcgistered oflicc of'the Cornpany is locatecl at 138, Ansal Charnbcr - Il Bika.ii Carna PIace, Ncw Delhi-l10066. The Parent antl its subsicliarius
(hcrcinaficr collcttivoly rcf¡ncd to as 'thc Croup') are carrying out busincss activities relating to generation of power through non-convcntional ancl

rcnewablo cncrgy sourct'.i.

ThcConsolidatqlFinancial StatelDcntsof'theCroupwercauthorise{firrissuebytheCroup'sBoardof'Directorson l6July20l8.

Basis of preparation

Act,20ll rcad with the Cornpanies (lndian Accounting Standards) Rules,2015 as arncndcxl. Thc Consolidatcd Financial Staternents lrave bcen

prcparcd on accrual basis and undcr thc historical oost convcntion issuerl thereundcr and other accounting principles generally acccpted in India.

Thcsc Consolidatcd Financial Statcrncnts havc bccn prcparcd using prescntation and clisclosure requirernents of'thc Schedulc III of'the Cornpanres

Act 2013.

value:

- Dcrivativc fìnancial ins(rutnents
- Financial asscts and liabilities lneasursl at lìrir valuc (rcf'er accounting policy rcgarding fìnancial instrulncnts)

Principlcs of consolidation

Thc Consoliclatccl Financial Statcrncnts cornprisc thc fìnancial statclnents ol'thc Group as at Jl March 20lll. Control is achieved whcn the Group is

investcc. Spe.cifìcally, thc Group oonlrols an inveslcc if'antl only il'the Group has:

- Powcr ovcr lhc invcstcc (i.e. cxisting rights that givc it the current ahility to dirc.ct thc rclcvant activitics ol'tho invcstcc)
- Exposurc, or rights, to variable rcturns fiorn its involvcment with the investee, and
- Thc ability to usc its powcr over the invctee to afï'ect its retunls

Gonerally, therc is a prcsurnption thal a ma.jority ol'voting rights result in control. To sup¡xrrt this presurnption and when the Group lras lcss than a

an inve;tee, including:

-TIìc contractual arrangoncnt wilh the othcr vote holders ofthc invcstec
-Rights arising lìonr other contractual arrângsncnts
-Thc Croup's voting rights ancl potartial voting rights
-The sizc of'the Croup's holding of voting rights lelative to the size and dispersion of the holdings of'the other voting rights holdcrs.

Thc Group rc-assosscs whclher or nol it controls an investee il'facts and circurnslances indicate thal lhere are changes [o one or lnorc of the thrcc

ol- thc subsidiar. Asscts, liabilities, income antl cxpensq; ol a subsitliar acquirc<l or clisposed of'during the year arc includod in the Consolidated
Finanoial Staterncnts fionl thc date thc Group gains control until thc datc thc Group ceascs to control the subsidiary.

Statcmcnts lo cnsÌ¡rc conlirrmitv rvith thc (ìrouÞ's accor¡n(ins nolic¡l¡s.

consolidation purposcs, additional {inancial infirr¡nation as ol'thc sarnc datc as thc financi¿rl statcrncnts of'lhc parcnt lo enablc tlìe parent to

consoliclatc thc financial inlìrnnation of thc subsi<liary, unlcss it is irnpracticablc to do so.

Consolidation procedurc:

this puqrosc, incomc and expc¡rscs ol'thc subsidiary arc bascd uì thc arnounls of'thc asscts ancl liabilities rL¡cogniscd in thc Consolidated Financial
Statcnrents at the acquisition date

cornbinatio¡rs policy cxplains how to accounl ftrr any rclated goodwill.

(profìts or losscs rcsulting fro¡n intra$oup transaclionq
lntragnrup losscs may indicatc an impainncnt thal

temporary difl'crcnccs that arisc fionr thc cli¡nination



RcNcrv Porvcr Limited (lbrmcrly known as ReNew Powcr Privatc Limitcd and RcNov Powcr Ventures Private Limitcd)
Notes to Consolidatcd Financial Statements for the year endcd 3l March 201 tl

controlling inlorosts, even il'this re;ults in the non-controlling intcrcsts having a dcfìcit balancc.

A change in the ownership intcrcst of'a subsidiary, without a loss ol'control, is accounted lor as a¡r er¡uity transaction.
Il'thc Croup losr:s control ovcr a subsidiary, it:

- Derocognisrs the assets (including goodwill) and liabilitirs ol'the subsidiary
- Dcrccognisus thc carrying alnount of'any non-controlling interests

- Derecogniscs tlre cumulative translatiolr differences recordtxl in cquity
- Recognises the fàir value olthc considcration reccivül
- Rocognises the fàir valuc of'any investlnent retained
- Rc.cogniscs any surplus ordefìcit in profìt or loss

- Rcrclassifìes lhc parcnt's sharc of cornponcnts previously recognised in OCI to profìt or loss or rctaincd canrings, as appropriatc, as would bc
rcquircd if'the Group had dircrtly disposed ol'the relatetl assets or liabilities.

lnvestments accounted fbr using thc equity mcthod.
An associate is an entity over which thc Croup has significant influence. Significant inlìucnce is thc powcr to participate in the financial and
opcrating policy dccisions ofthe invcstec, but is not control orjoint control ovcr thosc policics.

A joinl vcnturc is a typc of'.joint arrangernent whereby the parti<s that havc joint control of'thc arrange¡nent have rights to the net assets of' thc.loint

rcquirc unanirnous consent of'the parties sharing control.

Thc considerations Inadc in delennining whether signifìcant infìucncc or.joint control are silnilar to those necessary to detennine control over the
subsi<liarie;

The (iroup's inv$itrnents in its associatc and.loint venture are accounted firr using the equity rncthod. Undcr the c.quity rnethod, the investrncnt in an
associa(c or ajoint venture is initially recogniscd at cost. Thccarrying alnount <lfthe invq\trnent is ad.justcd to rctogniscchangcs in the Group's sharc
of'net assets of'the associatc or.ioint venture since the acquisition clatc. Goodwill rclating to the associate or.joint venture is included in thc carrying
arnount of'thc invcstrncnt and is not testcd fbr irnpairrncnt incliviclually.

invs.;tees is presented as part of'thc (iroup's OCl. ln addition, when there has bccn a changc rccogniscd clirectly in the equity ol'the associatc or.joint
vcnturo, thc Croup rocognisus its sharc of'any changcs, whcn applicablc, in thc statcnrcnt ol'changes in cquity. Unreuliscd gains and losses resulting
fiom transacti<lns bctwccn the Group and tlre associate orjoint venture are elirninatcd to the cxtcnt ofthe interest in the ass0ciate urjoint vcnture.

ll'an cntitl"s share ol'losses of'an associate or a.loint venture er¡uals or excecds its intercst in thc associatc or.joint venture (which includcs any long

ol'fì¡rthcr losses. Additional losses are recognised only to the extent that thc Croup has incurr<xl lcgal or constructive obligations or lnadc paynents
on bchalf'of thc associatc or .ioint venture. ll' the associate or joint vcnturc subsoquently reports prolìts, the cntity resurnus recognising its share of'
those profìts only aller its share olthc prolìts equals the share oflosses not rocognised.

Thc linancial stâternents of the associatc or.ioint vcnture are prepared f'or the sanre reporting period as the Group. Whcn noccssary, adjustmonts arc
macle to bring thc accounting policies in line with those of'lhe Croup.

Aftcr application of'thc equity metlìod, thc Group detcrrnincs whcthcr it is ncrcssary to recognisean impairment loss <rn its investrnent in its ass()ciatc

orjoint vcnture. At cach rcporting date, lhe Group deterrninci whether there is obisclive evidence that thc invcsfrnont in tht: associate orjoint venture
is inrpaired. lf'there is such evidencc, the Croup calculates thc arnount of irnpainnent as the dilÍerencc bctwccn thc rccovcrable amount ol'thc
associatc or.joint vcnturc and its carrying value, and thcn rccogniscs thc loss as 'Sharc ofprofìt olan associate and a.joint vcnlurc' in thc staternent of
pnrfìt or loss.

Upon loss ol'significant influence over the associate or joint c<lntrol over the.joint vcnturc, thc Croup Ineasures an<J rc'cogniscs any retainetl
invclrncnt at its fàir value. Any difl'crcncc bctwccn thc carrying amount of thc associale or joint vcnturc upon loss of signifìcant inlluence or.joint
c()ntrol and lhe fàir valuc of'thc rctainerl investrnent and pr<rceeds fiorn clisposal is rccogniscd in prolìt or loss

Summary of Signilicant Accounting Policics

Business Combinations and goodwill
Busincss conlbinations arc accountsl ftrr using thc acquisition rnethod. The cost of'an acquisition is rneasured as the aggrcgatc of thc consideration
transfèned tneasured at acquisition date làir value and tlìe amount of'any non-controlling intcrests in thc acquiree. For cach businms cornbination, the
Group eler,ts whether to rneasure thc non-controlling intercsts in thc acquiree at fàir value or at thc proportionatc sharc olthc acquiree's identilìablc
nct asscts. Acquisition-rclated costs arc cxpenscd ¿rs incurrerl.

At thc acquisiti<¡n date, thc identifiable asscts acquired and thc arc rccogniscd at their acquisition datc fàir valucs
ths liabilitics assu¡nctl includc contingcnt liabilities rcprcscnti ancl thcy are rneasured at their acquisition fhir
ol'the fact that outfìow ol'rcsourccs crnbodfng econornic
cornbinatio¡r arc ureasured at the basis indicatcd below:

a)

P-R]>
irr.sp.rtiv\f

lI{inabusiness }i.'/-'. ./ :''
\)'.-=-/c7

rwever, the fbllowing asscts and liabiliticx



RcNov Porver Lim¡ted (formcrly known as RcNcw Porver Private Limitcd nnd ReNew Porvcr Vcnturcs Private Limitcd)
Notes to Consolidated Financial Ståtcments lbr thc ycnr cndcd 3l March 2018

with lncl AS l2 Incorne Tax ancl lnd AS l9 Employee Benefìfs rcspcrctively.

entercdintotorcplaccsharc-basedpaymentanangcrncntsoftheaccluirccarcrneasurcdinaccordancewithln<lAS l02Share-basedPayncntsalthe
acquisilion datc.

- Assets (or disposal groups) that are classifìed as hcld ftlr sale in accordance with Ind AS 105 Non-currcnt Assets Held firr Salc and Discontinucd
Operations are rneasurcd in accordance with that standanl.

consider potential rcncwal ofthc reacquiretl right.

When thc Croup acquires a busincs, it assesses the financial asscts and liabilities assu¡ned fbr appropriate classifìcation and designation in
accordancc with the contractual tcnns, cconornic circurnstances and pertinent conditions as at thc acquisition date. This incluclcs lhe separation of'
crnbedded derivatives in host contracts by the acquircc.

If'thc busincss colnbination is achicved in stages, any prcviously held equity interest is rc-rneasured at its acquisition clatc fàir value a¡rd any ru;ulting
gain or loss is rccognisul in profìt or loss or OCl, as appropriate.

Any contingcnt consideration to be transfèned by the acquircr is re'cognisal at fàir valuc at the acquisition datc. Contingcnt consideration classilìed as

anassctorliabilitylhatisafìnancial instrurncntandwithinthcscopcof'lndAS l0gFinancial lnstrutnents,istneasurecl atfäirvaluewithchangcsin
làir value re.cognisul in profit or loss. If'the conlingcnl consideration is not within thc scope of'Ind AS 109, it is rneasured in accorclancc with thc
appropriatc Ind AS. Contingcnt consiclcration that is classificd as equity is not rc-rneasurcd at subsu.¡uent rcporling dates and subscquent its
scltlc¡ncnt is accounttxl fìrr within cquity.

Gooclwill is initially rneasurcd at cost, being thc cxcess of the aggregatc of'thc consideration transf'crred and the arnount rcrcognisul fbr non-

rcsulfs in an cxcess ol'the fàir value of n("t assets acquircd over the aggregatc considcration lranslì:ncd, thcn thc gain is recognisul in OCI and

cirpital rç\r:rvc, without routing the sarne through OCI.

Aflcr initial rocognition, goodwill is Ineasured at cost lcss any accurnulated irnpainncnt losscs. For thc purpose ol'irtrpairrnenl testing, goodwill

fiorn thc cornbination, irrcspcctivc of whethe¡' other assets or liabilities ol'the acquircc arc assignul to those units.

A cash generating unit to which goodwill lras been allocaled is tcstecl lor irnpairrncnt annually, or lnore fiequently when thcre is an indication that the
unit may be itnpaired. If'thc recoverable amount of'thc cash gencrating unit is Iess than its carrying a¡nount, the irnpairrncnt loss is allocatexl lìrst tp
rctlucc thc carrying arnount of'any goodwill allocated to the unit and then to the other asscts of'thc unit pro rata based on the carrying amount of each
asset in the unit. Any itnpainnent loss f'or goodwill is recognised in profìt or krss. An irnpainncnt loss recognised fìrr goodwill is not revcrsed in
subsequent pcriods.

Where goodwill has bccn allocatetl to a cash-gcnerating unit and part of'the operation within that unit is disposed of, thc goodwill associatcd with the
disposed operation is includccl in thc carrying arnount of'the operation when dctcnnining the gain r¡r loss on disposal. Goodwill disposed in thcsc
circunrstances is nreasurcd based on thc rclativc valucs ol'the disposed opcration and the portion olthc cash-generating unit rctained.

If'thc initial accounting firr a business cotnbination is incornplete by the end of'thc rcporting period in which thc cornbinalion occurs, the Croup

cxistcd al thc acquisition datc that, il'known, would have afl'ectcd the amounts rcrcognizcd at that date. These ad.justrncnts are callcd as lneasurernent
poriod adiusttnrnts. Thc tncasurcrncnt period does not cxcccd one year liom thc acquisition date.

b) Currcnt versus non-current cl¡ssification
Thc Croup pru\cnts assets and liabilities in the balance sho.ct bascxl on currenl norì-currcnt classifìcation.

An assct is trcatcd as current when it is:
. llxpcctcd to bc realised or intendcd t<t sold or consunled in norrnal operating cvcle
. I lelcl primarily fbr thc purposc ol'trading
. llxpcctcd to bo rcaliscd within lwclvc ntonths alicr the reporting pcriod. or

' Cash or cash equivalents ttnlcss restricted liorn being cxohangcd or used to scltlc a liability lìrr at least twelve months afier thc rcporting period

All othcr asscts arc classifìed as non-currenl.

A liability is treatsl as cuûcnt when it is:
. Iìxpectcd to be settled in nomral opcrâting cyclc
. I leltl prinrarily lìrr thc pu4rosc oftrading
. I)r¡e to bc sct(lcd s'ithin twclvc nronths afìer the reporting period. or
. 'l'hcrc is no uncontlitional right to delèr thc settlcmont ol'tho liability
All other liabilitie.s are classifìcd as non-currcrìt.

for at rs afler thc rcporlrng psriod



c)

d)

ReNerv Porvcr Limited (lbrmerly known as RcNerv Porver Private Limited and RcNerv Powcr Vcnturcs Privalc Limited)
Notcs to Consolidated Financial Statenrents for the year cnrlcd 3l March 2018

Dcl'errccl tax assets/liabilities arc classifìetl as non-currsnt asscts/liabilitics.
Thc opcrating cyclc is thc ti¡nc bctwecn thc acquisition ol'asscts f'or processing and their rcalisation/scttlenrcnt in cash and cash equivalents. Thc
Croup has idcntifìed twelvc rnonths as their operating cycle fbr classification of'thcir currcnl assels and liabilitie;.

Customer contracts
Custorncr related intangiblcs arc capitalizcd il'thcy rneet the definitions of'an intangible asset and the recognition crilcria are satisfìed. Custo¡ncr-
rclatcd intangiblcs acquircd as part of'a business conrbination are valuc{ at fhir value and those acquired separately arc rncasurcd at cost. Such
intangiblcs arc amortized over tlre rernaining uselul lif'c of'the custorncr rclalionships or thc pcriod of'thc contractual anangcrnents.

Fair v¡luc mcasurement
The Croup rn(åsures linancial instrurne¡rts, such as, dcrivatives at fàir valuc at cach balance shect datc.

Fair valuc is thc pricc that would be received to sell an asset or paid to transfèr a liability in an orderly transaction hetween rnarket participants at thc

cithcr:

. ln thc principirl markct fìrr the asset or liability. or

. In the absence ol'a principal rnarkct. in thc most advantagcous nlarket li¡r thc asset or liabilitl,

Thc principal or tlìc most aclvantageous rnarket tnust be accessible by thc Croup.

The fhir value of an assel or a liability is ¡ncasurcd using thc assurnptions that rnarket participants would use whcn pricing tlìe asset or liability,

participant's ability to generate econornic benefits by using thc assct in its highust and bcst usc or by sclling it to anothcr rnarket participant that
would usc the asscl in its highust and best usc.

Thc Croup uscs valualion technique; that are appropriate in the circurnstanccs and f'or which sullìcicnt data arc availablc to rneasurc fàir value,
nraxintising lhe use ol'relevant obscrvablc inpuls and rninirnising thc usc of'unobscvablc inputs.

All assets and liabilitics f'or which lair value is rneasured in the fìnancial stalernents are categorisetl within the fàir valuc hicrarchy, describcd as

follows, basecl on the lowest level input that is significarìt lo thc fàir valuc rncusurc¡ncnt as a wholc:

. I-evel I 
-Quoted 

(unadjustcd) markct priccs in activo markcls lìrr idcntical assets or liabilitics

. Lcvcl 3 
- 

Valuation tcchniques fòr which the lowest level input thal is signilìcant to thc fàir valuc mcasurcrncnt is unobscrvable

of thc asscl or liability ancl the level olthe fàir value hicrarchy. (Rcf'cr Notc42 and 43)

At cach rcporting datc, the managernent of'the Group analyses thc rnovemcnts in thc valucs of'asscts and liabilitics which are requircd to bc
rcmcasurcd or rc-asscsscd as per thc accounting policics of'thc Croup.

For asscls ancl liabilities that are recognised in the Financial State¡nents on a recurring basis, thc Croup dctcnninqs whcther transfèrs havc occr¡rred
betwee¡r levels in the hierarchy by rc-asscssing catcgorisation (basccl on the lowest lcvcl input that is signilicant to the lirir value rncasurernent as a
wholc) at thc cnd ofcach reporting pcriod.

' Disclosurcs f'or signilicant cstimatcs and assunrptions (Refèr Note 54)
' Quantitative disclosurcs ol'lair valuc mcasuronrcnt hicrarchy (Rclèr Noto 42)
' l;inancial insln¡mcnts (including thosc carried at anrortiscd cost) (Ret'cr Note 42 and 43)

Rcvcnue rccognifion
Rcvenuc is rc.cognisul to tlrc cxtent thal it is probablc that thc ccono¡nic bcncfìts rvill fìow to thc Grou¡r ancl thc rcvc¡ruc can be reliably rneasurcd,
rcgardlcss olwhcn the payrncnt is bcing nladc. Thc fbllowing spæific rccognilion criteria rnust also be met bef'orc revenuc is recogniscrl:-

Sale of Poter
Incorne fiorn supply ol'power is rocognizcd on thc supply of'units gcncralcd fiorn thc plant t<) thc grid, as pcr thc tcnns of'thc PPA cntcred into with
thc statc clcr:tricity board/ privatc cuslorncrs.

c)
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Incone fron Engineering Procu rement attd Construclion (" E PC') Contracts
Rcvcnuc fiotn provision of'supply undcr EPC contracts is recognis<xl when all signilicant risks and rewards of'ownenìhip of'the EPC contract lrave
bccrr passetl to lhc buycr.

cost incurrtxl to datc k) thc total cstirnatcd contract cost. Profit on conlracts is rr:cognized on perccntage of'cornplction rncthod and krssc arc
accountd as soon as theso arc anticipatcd. Howcver, profìt is not re'cognizecl unlcss there is reasonablc progress on lhc contract. ln case the total cost
ol'a contract bascd on tcchnical and other estilnatcs is expected t<l exceed the corresponding contract value such expected loss is provided f'or. The
revenue on account ol'extra clairns on construction contracts arc accountcd f'or at thc tirnc ol acccptancc in principle by the customers due to
uncertainties attach¡xl.

Contract rcvcnue carncd in cxccss ofbilling has been refìcctcd undcr othcr currcnl asscts and billing in cxccss of'contract rcvcnuc lras bcen reflectet
undcr currcnt liabilitics in thc balance shcet.

Liquidatetl datnages / penaltits arc providccl fìrr bascd on nìanagenìcnt's asscrìslncnt of thc estirnated liability as pcr contractual tenns ancl / or
acceptancos. Possiblc liquidatcd clarnages which can be levied by customers firr delay in cxc.cution ol'projcct arc accounted filr as and whcn tlrey are

lcvicd by the custoncr.

Sale of Reduclio¡t Etttissiott Certirtcarcs (RECs)
Incornc fiorn sale ol'RECs is rctogniscd on sale of-thqse ccrtificatcs.

Irtconefrom liquùluted danutges, coupensalionfor loss ofrevenue and inleresl ott tttlvunces
Incoure fiorn liquidated darnages, cornpcnsation f'or loss of'rcvcnuc and intcrcst on advancc is recognisul after certainty ofreceipt ofthe same is

cstablishrxl.

Ditiienil
Dividcncl incornc is rccognised when the right to roceivc dividcnd is cstablishccl by thc rcporting dalc.

Iuleresl ìncone

cffèclive intere$t ratc (EIR). EIR is thc ratc thât cxactly discounts thc estirnatcd futurc cash payrncnls or reccipts over the cxpc:cted lifè of'the fìnancial
instrurnsnt or a slrorter pcriod, whcrc approprialc, to tlrc gross carrying arnount of the fìnancial assel or to the amortised cost of'a fìnancial liability.
When calculating thc efI'cctive inlerest rate, the Group estirnates the expected cash fìows by considering all the contractual tcnns of'the fìnancial

in fìnance incornc in thc Statcrnc-nt ol'Profit and Loss.

Incone fron governt terrt larartls
Rcf'cr notc (h) firr accountirìg policy.

Forcign currcncies
The Consolidated Financial State¡nents are presented in lndian rupeqs (lNR), which is also thc functional currcncy and thc currcncy of the prirnary
cconornic cnvironrncnt in which the Group operate.

Tru n sacT io ns a tut bu lu nc es

fìrr re.cognition.

Monetar asscts ancl liabilitirs denorninated in fìrreign currenci$ are translated at the f'unctional cunency spot rates of'exchange at thc rcporting date.

Exchange diflèrences arising on seltlenrent or lranslati(nì ol'rnonetary iterns are rcrcognised in profìt or loss with thc exception of'thc folklwing:

arc rccogniscd in OCI until tlìc net invqitrncnt is disposcd of, at which tirng thc curnulativc arnount is rcclassifìcd to profìt or loss.

- Tax chargcs ancl credits attributablc to cxchangc dillèrcnccs on those lnonctary itcrns arc also recorded in OCI.

Taxcs
C urre rtl i tt co nt e tu.ti

Currcnt income tax assets and liabilitics arc mcasurql at thc arnount expc'ctcd to be rocovcretl ficlrn or paid to thc taxation authoritics. Thc tax rates

and tax laws usul to compule the alnount are those that arc enactql or substantively enacted, at lhc reporting date in lndia. Currcnt income tax

periodically cvaluales positions taken in the tax relurns with respect to situations in which applicable lax regulations are sub.ject to interpretation and
cstablishes pmvisions where appropriate. Current inc<une tax assets and liabilitie; are olïìiet if'a legally enfìrrceable right exists to set ofïthesc.

Dcferred Tax

Def'erred tax is providd using the liability nrethod on ternpordry

r)

r¡)

r\
ftrr lìnancial reporling pur1x)ses at tlìc reporting date. DefL'rred
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Defèrred tax Iiabilities arc rccogrisul fbr all taxablc tcmporary diflèr'e¡rùLs, cxe sl)[.

- Whcn thc def'crrccl tax liability ariscs fio¡n thc initial rccognition of' goodwill or an assL.t or liabiliry in a transaction that is not a busincss
colnbinalion und, at thc lirne <)f'the transaction, afl'r¡cts rrcitller thc accoun(ing profìt nor ttxablc profìt or loss.

Dcl'crrccl tax assets arc rcrcogniscd ftrr all deductible ternporary diflèrence;, thc carry fìrrwarcl ol'unuscxl tax crodits ând any unusod tax ¡osscs.
Dcf'errecl (ax assots are rccognisul to thc extcnt thât it is probable that taxablc profìt will he available against which thc cleductible tetnpomry
diflbrcnctx, and thc carry I'orward ol'unustxl tax crcdits and unuscrl tax losscs can be utilisc'd. Thc carrying arnount ol'clefèrretl tax asscts is reviewcxl
at cach rcporling datc ancl reduccd to tlre extcnt that it is no longcr probablc that suflìcicnt taxable profìt will be availablc to allow all or part of'thc
dclèrrcd tax asset ttl be utilised. Unlocognised def'errcd tax asscts arc re-assesscxl at cach rcporting clate antl arc rctognisuJ to the extent that it has
bcconrc probable thal future taxable profits will allow thc dcfbned tax assel to be recovcrcd.

ln situatiorls whcrc Group is cntitletl to a tax holiclay uncler the Incornc-tax Act, l9ó1, enactecl in lndia, no dcf'crrc¿ tax (asset or liabiliìy) is

rcversc afier thc tax holiday pcriod arc rc.cognized in thc ycar in which thc ternporary clillèrenc<s originate. Howcver, the Croup restrict the
recogniliott of'delèrred tax assets to lhc cxtent that it has bcro¡ne reasonably ccrtain thal suflìcicnt luturc taxablc incornc will be availablc against
which such clefì:rrc'd tax assets can bc realized.

Del'crrcd tax assets and liabilitics are nreasure¡l al thc tax ratcs that are expcctcd to apply in lhe year when the assct is rL.alised or the liability is
scttled, based on tax ratc\ (and lax laws) that have bccn enacled or substantively cnactecl at the rcporting clatc.

Def'crrcd tax rclating to itcnrs recognisul outside profìt or loss is rercognisetl outsidc profìr or loss (either in OCI or equity). Defèffe¿ tax itc¡ns are
rccognisul in corrclation t() lhc underlying lransaction cithcr in OCI or dirtxtly in cquity.

Dcf'crrcd tax assets and clelcrrcd tax liabilities arc ofßet if'a lcgally enfirrceablc right cxisrs to set ofT'currcnt tax asscts against cuncnt tax liabilities
and the defèrrcd taxcs rclatc lo lhe sarnc taxable cntity and the sarnc taxarion authority.

Mininuu Alternute Tu.t
Mini¡nu¡n Alternatc Tax (MAT) paid in accorclance with thc tax laws, which gives fùturc cconornic benefìts in thc fìrrrn çf'adjus¡nent to f'uturc
incomc tax liability, is considercd as an asset if'therc is convincing cviclence that the Group will pay nnnnal inconre tax. Acc,rdingly, MAT is
rccogniscd as an assot in the Balancc Slteet whcn it is probablc that li¡turc econonlic bcncfìt associate¡ with it will fìow to the Group.

h) Governmcnt grants
Governlncnt grants a¡'e rucognized whcrc lhere is reasonable assurance that the grant will bc rcccivtxl and all attachetl conclitions will be cornpilul

thc rclate{ assct.

When thc Cnlup rcleivc Srants of'non-monctary asscts, the asset and the grant arc recorded at fàir value âlnounts a¡rd relcascd t0 profit or loss over
tho expcr:ted uscful lilè in a pattcm olconsurnption of'thc bcnefit of'the unclerlying assct i.e. by cqual annual instaltncnts.

of'crnissiorr reduction ccrlilìcatcs have been rcrcognisul as othcr incune.

Gcneration based lncentive:

in accordancc witlt thc schcrltc of'the "Gcneration B¿sctl Incentive (CBl) fòr Grid intcracrive Wind power prqjccts,'.

Sale of Emission Reduction Certilìcatcs
lnco¡nc lionr saletlf Elnissi<llr Rcduction Certificatcs arc rccogniscd on actual salccluetO unccrtaintyof'rnarkct.

Subsitly (Viability Gap Funding)
Thc Croup re'ccivts Viability Gap Funding (VCF) fbr sctting up olccrtain solar powcr pnrjccts. Thc Group recorcls thc VCF prorceeds on fulfilrncnt
of'the underlying contlitions æ dcf'crred govenìtncrìt grant. Such defèned grant is rctognizcd over the period of'usclul lif'c of'underlying assct.

i) Propcrty, plnnt and equipmcnt

t-
/rY'

rcpair antl rnaintenance costs arc rccogniscd in profìt or loss as
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Suhsequenl Cosls

cquipntflt, il it rs probablc that the lì¡turc econornic benefìts ernbodiql within thc part will fìow to thc Group and its cost can be rncasuretl reliably

in Spcrcial Purposc Intcritn Statetncnt of'Profìt ancl Loss as and rvhcr incunod.

As permitted by Ind AS l0l First-tirne Atkrplion ol'lnrlian Accounting Standards, thc Group has co¡rtinued to apply paragraph 464 of'AS ll.'fhc
Ef lbcts of changus in lìorcign Exchangc Rates under Indtar¡ GAAP.

ol'a dcprociablc asset to the cost ol thc asset and deprociates the sanre over the rcrnaining lif'e ol'thc assct. ln accorclance with MCA circular datcd
August 09, 20 I 2, exchangc diflèrence; ad.iustccl to the cost of'fìxcd asscts are total diff'crcnccs, arising on long-tenn f'orcign currency rnonetary itcrns

fiom firreign currcncy bornrwings to the extent they aro rcgardcd as an adjus{rnenf to the interest cost and othtr exchange cliffèrcnce.

Gains or losses arising frorn de-rccognition ol'PPE are lncasuretl as the difÍcrcncc between the net clisposal proccecls and thc carring arnount of'thc
asscl and arc rocognizecl in thcSpecial Purposc lnlcrirn Staterncnt of'Prolìt and Loss whcn thcassct is derccognizøI.

Derecogttiliott
An ite¡n of'propcrty, plant and cquiprncrrt ând any signilìcant part initially rc.cognisecl is dcrccognisecl upon {isposal or when n¡ fì¡ture ec.n'¡nic
bcncfìts arc expected lioln its usc or disposal. Any gain or loss arising on <lere.cognition of'the asset (calculatc¿ as rhe ¿iffercncc between the nct
disposal prtreeds and thc carrying atnount ol'the assct) is includr¡l in tho incorne state¡nent whcn thc assct is dcrocogniscd. The rcsiclual values,
uscful livcs and Incthods ol'clepreciation of'property, plant and equipmert are rcvicwc<l at each fìnâncial ycar end and adjustrxl prospccrively, if'

lntangible assets

Intangible assets acquircd separately arc tneasured in initial rccognition at cost. Following initial rccognition, intangible assets arc carricrl al cost lcss
any accumulatcd ar¡rortization and accutnulatccl irnpairurent losses.

Thc usefi¡l livcs ol'intangible asscts are asscsscd as cither lìnite or inclelìnitc.

lntangiblc asscts with fìnitc Iivcs are anrortized ttvcr thc uselul lifo and assessetl lirr irnpainncnt whencvcr therc is an in¿ication that thc intangible
asset lnay bo irnpairecl. Thc arnortization pcriod and the arnortization rnethod fìrr an intangiblc assct with fìnitc lile are reviewcd at lcast at the end of'
oach rcporting pcriod.

Depreciation/anlortization of PPE
Dcpreciation is calculattxl on a straight-linc basis over the eslirnated uselul livcs of'thc assets as fìrllows:

Crtcqory Ye¡rs
Plant antl equipment (solar r<xrfloÞ proiccts)* 2.5 l,ears or tetrts ol¡lorvcr prrrchase agreement. whichcvcr is less ( l5-25 vearsl
Plant antl cquioment (u'ind & solar nou'cr nnriects)* t{l-2_s

I'lant antl cqr¡ir¡ment (othcrs) 5-ltt
Ollice cauinrnent -5

l'-unlitr¡re and fìxturc l0
Comnuters J

CotnDuter scn,crs
Cttnlpr¡tc t s o lìrvalcs 3-6
-caschokl irnnrovclnenls .)ver the periotl ol'lcasc

* Basctl on an cxtcrnal technical asscssrnenl, thc tnanagcrncnt believq; that thc usclul livcs as givcn abovc and residual value ol'0%-5%, bq;t
rcprescnts thc pcriod over which lnanagelncnt cxpects to use its assets and its rcsidual valuc. Thc uscti¡l lifè ol'plant and cquiprnut is clif'f'ercnt fiorn
the usef'ul lil'e as pre;cribcrl untlcr Part C of'Schedule ll of'Cornpanius Act, 2013.

Thc residual values, usef'ul livcs and lncthods of'dcpreciation of'propcrty, plant and cquiprncnt are reviewed at each financial ycar en¿ ancl ad.justul
prospercti vcly, i f' appropriatc.

Exccptional items
Exceptional ite¡ns rclcr ttl itclns of incolne or expense within thc inc<lmc staterncnt fiorn ordinary activities which are non-rccurring and are .f'such
sizc, naturc or incidcncc that thcir separate disclosurc is considcred ns¡ccssary to explain the pcrfonnance of thc Group.

Borrowing cosls

incurs in connoction with thc bonowing of' f'unds (this cost also includqs
borrowing costs). Thc bonowing costs arc atnortisc'd basis thc Elll¡ctivc Interest
rccogniscd under linance costs in thc State¡ncnt of Profìt or Loss. The amount
clatc ol'capitalization of'thc c¡uali flng trsscts is addod to cost of'the quali lying

k)

:r thc tcnn ol thc loarr. The Elþmòdisation is
liorn disbursernenr of bonowy'fl.liilds upro rhc

t.-/
iur (

m)

to the cxtcnt regardcd as an acl.juymcnt to thc
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n) Lenscs

As a lcascc

Opcrating lcasc paytnents arc recognisexl as an cxpensc in thc State¡¡lcnt of'Profit and Loss on a straight-linc basis over lhe lease tcnn.

rigltt to usc lhe ussot or üsscls, cvcn if'that right is not cxplicitly spc.cifìed in an al'ratìgenteltt.

o) lmpairment of non-financirl assets

an assel or CGU exccc'ds its rettlvcrablc arnount, the assc( is consideretl irnpairc.d and is written dow¡l to its recovcrablc amount.

In asscssing valuc in use, the estinìatcd firturc cash fìows arc discountecl to their prqscnt value using a prc -tax discount rate thal rcflccts currcnt
tnarket asse"sslncnts of'the tilnc value of'money and thc risks specifìc to thc assct. In deterrnining fàir value less costs ol'disposal, rctent rnarket
transaclions are takcn inttl account. ff'no such lransaclions can bc idcntifie'd, an appropriate valuati<lrt rnodcl is usql. Thtxe calculati¡ns aro
cormboratcd by valuation lnultiples, quoted sharc priccs filr publicly tradcd cornpanies or other available làir value inclicators.

The Group bases its irnpairrncnt calculation on detailcd budgets and f'orccast calculations, which arc prcpared separatcly lbr cach ol'the Group's
CCUs to which thc individual assets arc allocated- These budgcts and fìlrecast calculations gcnerally covcr a pcriod ol'fìve years. For longer pcriods,
a long-tcrtn growlh rate is calculated and applicd to project future cash fìows alter the fìfìh ycar. To estilnate cash flow proic.ctions bcyoncl periods
covcrcd by the rnost rcccnt budgets/ftrrccasls, the Croup exlrapolatcs cash llow projcctions in the budget using a stcady or declining growth rate f'or
subsu¡uent ycars, unless an increasing rate can bc.iustifìal. In any casc, this growth rate doei not cxccerl the long-tcnn avcrage growth rate ft)r thc
prtxlucts, industrics, or country or countriu\ in which the cntity operates, or firr thc rnarkct in which the assct is uscd.

Itnpainnent ltlsscs ol'ct¡ntinuing opcrations, including irnpainnent on inventorics, arc rocognised in thc Statcrnent of'Profìt an{ Loss.

For assets excluding gotxlwill, an asscsslnent is made at cach reporting datc k) dctcnnine whether there is an indication that prcviously recognisul
irnpainncnt losses n<l longcr exist or have dccrcascd. If such indication cxists, the Group cslirnates the asset's or CGU's rr¡coverablc amount. A

sincc thc lasf irnpairrnent ltlss was rc.cognistrl. Thc reversal is linrited so thal the carrying olthc assct does not excee¿ its roc¡verablc arnount, rìor

Such rcvcrsal is rccogniscd in lhe Staternent of'Profìt or Loss unless thc asset is carried at a rcvaluql atnount, in which casc, the reversal is treated as
an incrcasc in rcvalualion.

p) Shâre bascd payments
Colnpany provides additional benetìls to cerlain members of'scnior lnanagclnenl and ernployccs of'the Cornpany and a subsidiary in thc fonn ofshare.
bascd payrnents, whereby crnployees render serviccs as consideration fbr oquity instrurnents (ec¡uity-scttlcd transactions).

E q uity-settled t ra il sa c tio n s

The cost ol'ec¡uity-scttlcd lransaclir¡ns is dclennined by the fäir valuc at thc date when the grant is rnade using an appropriatc valuation modcl.

Thc cost is rctognizcd, together with a corresponding increusc in share-based pay¡nent rcscrvc in cquity, over the pcriod in which the pcrfbnnancc
ancl/or service conclitions arc fì¡lfille{ in ctnploycc benefìt expenses. Thc cumulativc expense rccognizcd f'or equity-settled transactions at each
rcporting clatc until the vesting datc rcflects tlìe exterìt to which tho vesting period has cxpired and the Croup's best cstirnatc of tlre numbers of'equity
instrutnents that will ultimatcly vest. The Staternent of Profit and Loss oxpcnsc or cledit lìrr a period reprcscnts tho tnovernent in cumulative cxpcnsc
rccognizcd as al the beginning ¿urd cnd ofthat pcriod and is rcrcognized in ernployee bencfìt cxpense.

thc conditions being Incl is assessed as part of' the Croup's bc.st estirnatc of thc nurnber of'equity inslrurntrlts that will ultirnatcly vest. Markct
pcrf'ortnancc conditions are reflectcd within the grant datc fäir value. Any other condition attachLrl to an awarcl, but without associatcd scrvicc
requiretnent, are considcrcd to be non-vesting conditions. Non-vesting conditions arc rcflectcd in thc fàir valuc ol'an award and lea{ to an irnmodiate
expensing ol'an award unlcss therc arc also service and/or perfbnnancc conditions.

Ntl cxpcnsc is rctognized f<¡r awards that do not ultirnately vest bc¡causc of'non-rnarket pcrfirrrnancc and/or service oonditions havc not becn met.
Whcrc awards includc a tnarket or non-rnarkel condition, the transaction arc trcatcd as vesled irrespective of'whcthcr tho nlarkct or non-vesting
condition is satisficd, proviclul that all other perfonnance and/or servicc cotldition arc satislìed.

Sharc bascd paylnent cost, to the extent pcrtaining to thc ctnployccs ofsubsidiary is reduced fiorn crnploycc bcnefìt expcnsc of'fhe Company an¿ is
considered as deerncd invcst¡ncnt in thc lìrrnr of'capital contribution in the subsidiary.

q) Retirement and other employee benefits
Retirelnent benefìt in the firrrn of'providcnt lund is a defìne'd contribution scherne. The Group has no obligation, othcr than thc
to the provi<ìent lìlnd. Thc Crcrup rctognize conlribution payable to the
scrvicc.

as an expensc, whcn an

Thc Cnrup oporatcs a tlcfìnctl bcncfìt plan in India, viz., gratuity. Thc

I

ul

actuarial valuation al each ycar-cnd carried out using theprojectcd unit cost ¡

t undcr this plan is
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rcrclassifìcd to prolìt or loss in subsu¡ucnt pcriods.

cxperctcd cost of'such absencs; as thc additional amount that it cxpccts to pay as a result of'the unuscd entitlclnent that has accu¡nulattxl at thc
roporting date.

Thc Group treats the accurnulated lcavc cxpccted to be carried f'orward bcyond twelve ¡nonths, as long tcnn clnploycc bencfìt lìlr rncasuretnent
purp()scs. Such long lsnn cotnpcnsatetl absencc arc clelcnninetl on the basis of- actuarial valualion at cach ycar-cnd carried out using the projectcd
unil cost tncth<ld. Relneasuretne¡rts cornprising ofactuarial gain and losscs arc rccognized in the balancc shc.ct with a corrcsporrding debit or credit to

Croup presents the lcavc as currenl liability in thc balancc sheet, to the extent is dors not have an unconditional right to defèr its settlernent ftrr l2

sarne is prcsented as non-currcnt Iiability.

Pasl service cosls are recognistrl in statelncnt ol'profit or loss on thc carlicr of:
- Thc clatc of'thc plan arnc¡rdrncnt or curtaihnent, and
- The date that thc Group recognises related restructuring c()sts

Net interest is calculatcd hy applying thc discount rate to tlre net dcfìncd bencfit liability or asset. Thc Group rccognises the fbllowing changcs in thc
net dcfined botcfit obligation as an cxpense in theconsolidated Statclnont of-Profit and Loss:
- Scrvicc costs cotnprising current service costs, past-scrvice costs, gains and losscs on curtaihnents a¡rd non-rcutinc scttlctncnts; and
- Net inlcrcsl expense ur incornc

r) Provisions
Provisio¡rs are recognisod when the Group has a prcsent obligation (legal or constructivc) as a result of'a past cvcnt, it is probable that an outfì6w of'
rcsourccs crnbodlng ectlnotnic bcncfìts will be rec¡uireci to scttlc the obligation and a rcliablc cstitnate can be r¡ade of'the arnount ofthe obligation.
Whcn thc Croup expocts sornc or all of'a provision to be rcirnbursul, ftlr exarnplc, undcr an insurance contract, the reirnbursr¡nr:nt is rocogniscd as a

scparatc assct, but only when the rcitnburscrncnt is virtually ccrtain. Thc cxpense relating to a provision is prcscnte{ in thc Statclncnt of'Profìt ancl
Loss net ol'any reirnbumcrncnt.

If'thc cfì'cct of'the tilne valuc of tnoncy is rnaterial, provisions arc discountql using a currcnt prc-tax rate that refìects, when appropriatc, thc risks
spetifìo to thc liability. When discounting is usod, thc increase in the provision duc to the passage ol'tirne is rocogniscd as a fìnance cost.

s) Finånciâlinstruments
A financial instru¡ncnt is any contract that givcs risc to a financial assct of'onc cntity and a lìnancial liability or cquity instrutnent ofanother entity.

Financial assets

Initiul recognitiott ttnil nrcusurenenl
All fìnancial assets arc re.cognisul initially at fäir value plus, in the case of'fìnancial asscts not rr¡corcled at fàir valuc through profit or loss, transaction
cosls tlral are attributablc to thc acquisition ol'the lìnancial assr:t. Purchases or salcs of' lìnancial assets that require delivcry of asscls within a lìnle
fialnc cstablishcd by regulation or convcntion in the rnarkct placc (rcgular way trades) are recogniscd on thc trade date, i.c., thc da(e that the Croup
conrmits to purchasc or scll lhc asset.

S ubset¡ uenl neasurenterrt
For purposes ol'subscqucnt Incasurerrcnt, fìnancial asscts are classifìed in ftrur catcgorics:

Debt instruments at amort¡scd cost
A 'debt instrumcnt' is Inc¡surcd at the amortised cost if'both thc firllorving conditions arc tnct:
a) The asset is hcld within a businqss rnodcl whosc objective is to hold assets ltrr collocting contractual cash fìows, and
b) Contractual tcnns of'thc assct give rise on specifìed datrs to cash flows that are solcly payrncnts ofprincipal and interest (SPPI) on thc principal
arnount oulstanding.

After initial tneasurc¡nent, such fìnancial assets are subscqucntly rncasured at amortiscd cost using thc cfìÞctive interest rate (ElR) rnethod. A¡nortised
cosl is calculated by taking into account any tliscount or prerniurn on acquisition and fèes or costs that are an integral part of thc ElR. The EIR
alnortisation is included in lìnancc incolne in the profìt or loss. Thc losses arising l'rcrn irnpairrnent arc rcrcogniscd in thc statclncnt of'prolìt or loss.

Dcbt instruments at lair vâlue through othcr comprehensive incomc (FVTOCI)
A 'tlebt instrunlent' is classilìcd as at thc I.'V1'OCI if'both of'thc lìrllorving criteria arc nrct:

a) Thc objcctivc o1'thc businæs rnodel is achieved both by collecting contractual cash flows and sclling the fìnancial assets, and
b) 'l'hc assct's conlraclual ciìsh lìo$,s represent SjPPI.

exchange gain or loss in the P&L. On clerctognitit)n of'the assct, or loss previously recognised in OCI is rcrclassiF{ fiorn the eCuif---
to P&L. Intcrest carncd whilst holding FVTOCI dcbt incorne using thc EIR ¡ncthod
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Debt instruments at fair value through prolit or loss (FVTpL)

FVTOCI, is classifìetl as at FVTPL.

ln addition, thc Group Inay elect to duiignate â dcbt instrurnLït, which otherwise nìccts alnorlized cost or FVTOCI critcria, as at FVTpL. l-lowcver,

Thc Group has n<lt designated any dcbt instru¡nent as at FVTpL.

Dcbl i¡rstrulnents includetl within the FVTPL category arc tneasurcd at fàir valuc with all changcs recognizcd in tlrestatetncnt of'profil or Ioss.

Equity investmcnts
All other equity invurtrncnts in scope of'lnd AS 109 are ¡neasurerl at fair value. Ec¡uity insrrurnerts which are held lor tracling and contingcnt
co¡rsidcration re'cogniscd by an acquirer in a business cornbination to which lncl ASl03 applics are classifìcd as at FVTPL. For all other equity
instrulnsrts, thc Group Inay tnake an irrcvocable elætion to prcscnt in <fher cornprehensivc incorne subsequent changcs in the fäir value. The Group
¡nakes such clc¡ction on an inslrurncnt-by-instrurnrnt basis. Thcclassifìcation is madeon initial recognition ancl is irrevæable.

If' the Group decidcs to classif y an equity instrulnclt as at FVTOCI, then all f air value changus on thc instrurne¡rt, cxcluding dividcn¿s, arc rccognized
in the oCI. There is no recycling of-the amounts liorn oCI to P&L, cven on salc of inve;trncnt. However, thc Group rnay translèr thc curnulative gain
or loss within et¡uity.

Equity instrurnorts includcd within thc FVTPL catcgory are ¡ncasured at fàir value with all changcs rccognize¿ in thc p&L.

Derecogttìlìott
A fìnancial asset (or, where applicable, a part ol'a fìnancial asset or part of'a group ol'sirnilar fìnancial asscts) is prirnarily ¿ercc.gniscd when:
- The rights tcr rcceive cash fìows lioln the asset have expired, or
- The respoctive CIoup has transf'crrcd their rights lo reccivc cash flows fiorn the asset or havc assulned the obligarion to pay the receivql cash llows
in li¡ll without nraterial dclay to a third party untlcr a '¡rass-throtrgh' arrangcrncntl And

and rewa¡'cls of'the asset, but have lranslèrred control of'the asset.

When the cotnpaniu; undcr the croup havo translèrrecl thcir rights to rcceive cash flows fiorn an assct or havc cntcrcd into a pass-through
¿ìrrîngc¡ncnt, thcy cvaluate if'and to what cxtent they havc rctaincd the risks and rewarcls of'ownemhip. When thcy have neitlrcr transfbrred nor
rctainctl substantially all of' thc risks ancl rewards of lhe assct, nor transfèrrcd control of'the asset, thc Group continuei tç recognisc the transfbrred
âssct to tlìe extent of'thc continuing involvctncnt olCrou¡r. In that casc, the Group also recognise an associate¿ liability. The transfèned asset ancl tlre
associated liability are nrcasurecl on a basis that rcflects the rights and obligations that rhc Group has rctained.

assct and lhe tnaxitnuln amounl of'consideration fhat the Group could bc rcquirul to rcpay.

I nrya ir n e ut ot' Ji tru n ciu I a ssets
In accordance with lncl AS 109, the Group applies cxpercte<.l crcclit loss (ECL) rnodel t-or ¡ncasure¡nent and recognifion ol'irnpainnent loss on all thc
fìnancial asscts and credit risk exposure.

The Croup ltrllows 'sirnplifìul approach tìrr rccognition of itnpainncnt loss allowancc on lraclc rc,ccivables or contract rcvcnuc receivables.

The application of'sirnplifìed approach docs not rec¡uirc the Group to track changus in credit risk. Rather it rc.cogniscs irnpairr¡cnt loss allowancc
bascd on lifètirne ECLs at cach reporting date, right f¡.om initial recognitinn.

in thcr:rcdit risk sincc initial re'cognition. lf'credit risk has not incrcased signifìcantly, l2-rnonth ECL is userl to provide fìrr impainnent loss.
Howcvcr, if'creclit risk has increased signifìcantly, liletirnc ECL is usul. If, in a subsoquent period, crcclit quality ol'the inst¡urnent irnproves such that

on l2-rnonth ECL.

Lifetinle ECL arc the expectcd crcdit losses resulting lrorn all possible def'ault cvcnts ovcr the expecled lif'c of'a lìnancial instrurncnt. Thc l2-month
ECLisaportionof'thcliletinleECLwhichrcsultslrorndcfaulteventsthatarcpossiblcwithin l2lnonthsaficrthereportingdatc.

ECL intpairnrerìt loss allowancc (or reversal) rcrcognizcd cluring the pcriod is rccognized as incgrnc'/expcnse in rhe Statcment of profit an<l Loss
(P&L).

Financial liabilities

Initiul rercgnitiou und neasureuent
Financial liabilities arc classilìcd, at initial rc'cognition, as fìnancial liabilitics at fàir value through profit or loss, loans and
as derivativos dusignatcd as hexlging instrulnents in an efìèctive hcrl

All lìnancial liabilitics are recognisul initially ar fàir valuo
lransaction costs.

and borrowings and payablt-r,
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overdrafl.

S tths u¡ ttt: ttl rrt cu su ra nt c rt I
Thc lneasurelncnt ol'lìnancial liabilities dcpcnds on thcir classifìcalion as discussrxl bclow:-

Louns anil borrowittgs
Afìcr inilial rc'cognition, intcrest-bearing loans and bonowings arc subscquently rncasuretl at arnorlisc<l cost using the EIR nrethocl. Gains and losses
are recognised in profìt or loss when thc liabilities arc derecognisul as well as through thc EIR amorlisation procsìs.

Arnortiscd cost is calculated by raking inro accounl any discount or prcrniurn on acc¡uisilion ancl fècs or costs tlìat arc an integral part of'thc e ln. flre
EIR antorlisation is included as financc costs in the Statcrnent ol'Profìt and Loss. This catcgory generally applirìl to h.r^rwings.

The Croup rocognisc dcbt lnodilìcations agrcc'd with lcnden to restructure thcir exisling debt obligations. Such rnodifications are donc to take
advantagc of'falling intcrcst rates by cancclling thc exposurc to high intcrcst fixed rate dcbt, pay a f'cc or penalty on cancellati¡n and replace it with
clebt at a lowcr intercst rate (exchange of'old dcbt with new debt). Thc qualirative factors consiclcrcd to be relevant for ¡nodifìecl financial liabilities

fì:aturcs attachetl to thc instrulncît and changus in covcnanls. The accounting trcatment is dctcnnintxl clcpcncling on whethcr rnodifìcations or
cxchangcol'debt instrulnLïts rcpresenl a scttletnent olthc original dcbt or rnercly a rcnegotiation of thar dcbt. The cxchange of debt instrutnerìts with

A fìnancial liability is derecogniscd wlren the obligation undcr thc liability is dischargecl ur cancclled or expircs. When an cxisting fìnancial liability
is rcplacctl by another fioln thc salne lcnder on substantially difTòrent tenns, or the tenns of an existing liability arc substantially rnodifìcd, such an
exchangcor Inodifìcation is lrcatcd as the derccognition ofthe original liability and the recognition ofa new liability. The dill'crencc in the resprætivc
carrying atnounts is recognisul in the statelnent of'profit or loss.

Coupound I nstruntent'-- Comp ulsory Convertible Deberttures (CC Ds)
Colnpulsory Convertiblc Dcbenturcs (CCDs) arc separatcd into liability ancl u¡uity cornponents bascd on t¡c tcnns ol'the contract

Basis thc tenns of these colnpound fìnancial instrurncrtts the distributions to holdeîs of'an equity instrurn€nt arc bcing recognisql by the enrity
dircr:tly in cquity. Transaction cosls ol'an equity transâction are being accountr¡l fòr as a reduction frorn u¡uity.

ttr cxpcnse in plofit or loss.

The prcsent valuc of'thc liability part of'thc courpulsory convertiblc clcbenturs classifìed under financial liabilitics and the equity cotnporcnr is
calculated by subtracting thc liability lro¡n thc total procetxls of-CCDs.

proportion to the allocation of'prcrccods. Transaction costs that relatcjoinfly ro rnorc than ()ne transaction (fbr exarnple, cost ol'issue ofclebcntures,
listing f'ecs) are allocated to tlìose transactions using a basis olallocation that is rational ancl consistcnt with si¡nilar tra¡sactions.

Derecognilion

replaccd by another fro¡n the satnc lender on substantially dilferent tcnns, or tlìe tcnns of an cxisting liability are subsrantially ¡nodifìe¿, such an

carrying arnounts is recognisul in thc statetnent of'profit or loss.

ReclassiJication of tì na ncia I a"-sas and tiuhilìties

fìnancial asscts which arc e'quity instrutnents and linancial liabilities. For fìnancial asscls which arc dcbt instrlncnts, a reclassif-ication is rnaclc only
if'there is a changc in thc business rnodel for rnanaging those assets. Changcs to the businqss ¡nodcl are cxpccted t¡ be infi1¡¡¡ucnr.

Offsetti ng of tìnancia I instrunents
Financial assets and financial liabilities arc oflì;et and thc net arnount is reportcd in the Cornbined balancc shc¡et ifthcrc is a cumcntly cnlbrceablc
Icgal right to ofllet the rcrognisul arnounts and thcre is an intention to scflle on a nct basis, to rcalisc the assets and scttlc ihc liabilities
sirnultananusly.

t) Derivntive financial instruments and hedgc accounting

Initial recognilion and subset¡uent nteúsuretrtertl
The Group uses derivativc financial instrurnflts, suclr as intcrcst rate swaps and call oplions, to hedgc its intcrcst rate risks ancl fìrrcign cur.rency
risks. Such derivative fìnancial instrutnerrts arc initially rocognised at fàir value on thc date on which a <lerivativc contract is cnrcred int, ancl are
subsec¡uently rc-lncasurcd at fàir value. Dcrivatives arc carried as fìnancial asscts when the fàir valuc is positive and as fìnancial liabilities wlrcn thc
lhir value is ncgativc

Any gains or losscs arising liotn changui in the fair valuc < clirertly rr profìt or loss, oxccpt firr thc cfìèctivc
fìow hcdge's, which is rocognisul in OCI and latcr rcvlassil
if'a hcdge'd lirrecast transaction subscquently results in thc

thc hcdgc itern aflì-'cts prolìt or loss or treated as,

I assct or non-lìnancial liability.
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For thc puryosc of'hcdgc accounting, hcdgcs arc classilìed as:

- Fair valuc hexlgs when he¿ging lhc cxposurc kr clrangcs in thc fìrir valuc of'a rcrognisetl assct or liability or an unrccognised lìnn cotnlnitnrent

- Cash flow hcdgcs whcn hcdging the cxposurc ro variability in cash f'lows that is either attributablc to a particular risk associated with a rocognisal

assct or liabilily or a highly probablc fì)recast transaction or the fbrcign currency risk in an unre.cognisul fìnn colntnitlnent

- Heclge; of'a nct inv6ltnent in a fÌrrcign operation

At the inccptiçn of'a hedge relationship, the Group lorrnally designatc; and docurncnts the hc<Jgc rclationship to which lhc Croup wishe; to apply

herlgc accounting and the risk rnanagerncnt objective and strâtcgy firr undertaking the hedgc. Thc doct¡nrentation inclutles the Group's risk

to charrge; in thc hcdge.d item's lair value or cash llows altributablc to the hcdgcd risk. Such hcdges are expc'ctcd to bc highly efective in achicving

oll'setting changtx in làir valuc or cash flows and arc asscssctl on an ongoing basis to deterlnine that thcy actually have been highly efl'ectivc

throughout the fìnancial reporting pcriotJs lìrr which they wcrc dcsignatecl

Hcdgus that tnoct the strict criteria ftrr hcdge accounting ¿u'e accountctl lìrr, as dcscriberl below:

(Ð Cash llorv hcdges

The cfl'cctive ponion of'thc gain or loss on the hedging instrurneït is rc.cognisod in OCI in thc cash flow hcdge reservc, while any inefl'ectivc portion

is rtrcognisccl irnrnediately in thc Spcrcial Purpose lnteriln Statelnent ofProfit and Loss.

The Croup uses intcrcst rate swaps and call options as he<lges of its exposurc to interest ratc risks ancl firreign currency risks in the f'orcign currency

loan. The inefl'cctivc portion relating to lirreign currency loan is recogniscd in other incornc or expenscs.

Arn.unts recognisccl as oCl arc transfèrred to profìt ur klss when the hcdgecl transaction aflècts profìt or loss, such as when the he<lged itcln aflècts

the Spcrial purposc lntcritn statemcnt of'Profìr and Loss or trcated as basis adjustrnent if'a hedgecl itctn subsu¡ucntly results in re'cognition of'a non-

financial assct or liability.

lf'the hcrlging instrurnent expircs or is solcl, tcnninated or cxerciscd without rcplaccrncnt or rollover (as pârt of'thc hcdging slrategy)' or if its

rccognisul in OCI rernains scpâratcly in cquity until thc forLrcast transaclion occurs or thc fìrreign currc'ricy lìnn cotnrnitment is lnct.

lnvenlories

Inventoriq; arc valuod at tlre lower of cost and net realisable valuc. Cost inclutlq; cost ol'purchases. Cost is dcternrind on wcightetl avcrages basis.

Nct realisablc valuc is the cstilnate{ selling pricc in the ordinary coumc of'business, lcss cstilnatcd selling costs.

Cash and cash-equivalcnts

lnonths or lcss, which are subjcct to an insignifìcant risk of'changes in value'

For the purposc of'tlrc statelnenr of cash lìows, cash and cash cquivalents consist of'cash ancl slrort tcnn deposits, as clelìncd above, nel ofI'bank

overdrafls as thcy considercd an integral part ofthe Croup's cash managetnent'

Measurcment of EBITDA
Thc Croup has electcd to prqrent earnings bclìrre interest, tax, depretiation anc.l atnortizalion (EBITDA) as a separate linc item on thc fàce ol'the

Statelncnl of- profìt anil Loss. Thc Group Ineasure EBITDA on tlìc basis of'profit/ (loss) l-rorn continuing operations. ln their tneasurclncnt, the

cornpaniei includc intercst incorne but do nof include dcpruciation and atnortizatitln cxpense, fìnance costs and {ax cxpensc'

Events occurring alter the Balance Sheet datc

roloting ro cçnditir¡ns existing at thc balance shect datc arc atljustecl to rcspsJtive assets and liabilities.

Thc Croup doeì not acl.just thc amourrts rocognisul in its fìnancial statetìleIìrs to rcfle'cl non-adjusting ovcnts afìer thc reporting periocl'

The Gloup lnakcs disclosures in the fìnancial slatclnent in cases ol'signilìcanl cve¡rls'

Contingent liabilities
conringcntliabilitiesarcclisclosc¿ whenrhcrcisapossibleobligationarisingfionrpastcvents,tlìcexistcnceol'whichwill bcconfirrnedonlybythc

()ccun.ence or non-(Ecurrence of one or rnore unccrtain future evcnts not wholly within thc control o1'the Group or a prcsent obligation that ariscs

u)

v)

w)

x)

v)

madc.



ReNcw Porvcr Limitcd (fbrmcrly known as ReNew Powcr Private Limited antl ReNcw Powcr Vcnturcs Privatc Limited)
Notcs to Consolidated Financial Statements for the year ende d 3 I March 2018

z) Earnings per equity sharc
Basic earnings pcr cquity sharc is cornputcd by dividing the nct profìt attributablc to the cquity holdcrs ol'(hc Group by thc wcighted avcrage nurnber

of'ec¡uity shares outstantling tluring the perio<J. Dilutul canrings pcr cquity share is cornputed by dividing thc nct profit attributable to thc r.quity
holdcrs ol- the Croup by the wcighted average numbcr ol cquity sharcs considered ftrr deriving basic earnings pcr e'quity share a¡rd also the weightcd
average nurnbcr of'equity sharcs that could have been issued upnn convcrsion of'all dilutivc potcntial equity shares. Thc dilutive potcîtial èquity
shares are ad.justul firr the pnrceeds receivable had the equity shares been actually issued at fair valuc (i.c. thc avcragc tnarket valuc ol'the outstanding

cquity shares). Dilutive potential equity shares are decrned convcrtffl as ol'the beginning ol'the period, unless issue data lâter datc. Dilutive potential

ccluity sharcs arc detenninül independently for each periotl presented.

The nurnber of'ec¡uity shares and poterrtially dilutive equity shares are adjusted retrospectivcly f'or all pcriods prcsente<l lor any slrarc splits ancl bonus

sharcs issues including fìrr change; eflècted prior to the approval ol'the financial staterncnls by the Boarcl of'Dircctors.

'Thc dilutive efï'cct of'outstanding options is reflccted as addition¿rl sharc <lilution in the cornputation of'dilutccl canrings per slrare'

aa) Standards issued but not yet effective

In March 20ltì, the Ministry of Corporate Aflairs issued the Cornpanies (lndian Accounting Standards) Arnendrnents Rules, 2018, notifying ncw

accounting standard lnd AS I 15, 'Revenue fiorn Conlracfs wilh Customcrs' and certain arnendments kr existing standards. Thc ncw standard and

arncndrnents are applicableto theCroup fiorn I April 20ltl.

lnd AS I l5 Revcnue from Contracts with Customcrs

Revenue fïoln contracts with Custorners outlincs a singlc cornprehensive rnotlel fìrr entities t<l use in accounting for revorue arising fiorn contracls

wilh custorners. The standard replaces rnosl current revenue recognition guiclancc. Thc corc principlc of'the new standard is f'or companics to

rocogniz-e revcnue to depict the transler of goods or serviccs to customcrs in arnounts that refìect the consideration to which thc company expects to

bc cntitlcrl in exchange fìrr those goods ur services. The new standard also will rcsult in cnhanccd disclosurq; about revenue, provide guidancc f'or

transactions that were not previously acldressed cornprchcnsivcly including scrvice revenuq; and contract rnodifications and itnprove guidance fìrr
rnultiplc-elernent arrarìgernenls. The new Standard will corne into eflect f'or lhe annual rcporting pcriods bcginning on or afler I April 20 I 8.

Thc Group is cvaluating thc rcquircrncnts ofthe ncw standard and the cffcct on thc financial statcrnents is being evaluated, thus irnpact is not known.

lnd AS l2 Rccognition ol'Defcrred Tâx Asscts for Unre¡liscd Losscs

Thc arncndmcnts clarif y that an entity netxls t() consirler whe'thcr tax law rcstricts thc sourcs of'taxable profìls against which it rnay rnake deducti<urs

on the reversal of'that deductible ternporary clilf'crcncc. Furthcnnorc, the arnendments provide guidancc on how an entity should dctennine futurc
taxable profìts and cxplain thc circurnstances in which taxable profìt may include the rccovcry olsome assets firr more than thcir carrying atnount.

Entitics arc requiroJ t() apply tlre amendrnents retrospectivcly. Howevcr, on initial application of'the atnendtnents, thc changc in the opening ec¡uity of'

the earlies{ cornparativc pcriod rnay bc rccognisccl in opening retained eamings (or in anothcr cornponent of'equity, as appropriate), without allocating
the change between opening retained eanrings and other cornponcnts ol'cquity. Entitics applying this relieflnust disclose that fàct.

The'sc arnendmenls are eflective hrr annual pcriods bcginning on or afier I April 2018. Howcvcr, sincc thc (ìroup's current practice is in linc with thc

arncndrncnt, the Group docs not cxpsct any eflect on its consolidatcd fìnancial statelnenls.

lnd AS 2l Foreign Currency Transactions and Advance Consideration

Thc Appcndix clarifies that, in dctcnnining thc spot exchange rate to use on initial rr:cognition ofthc relatct assel, expensc or inc<lme (or parr of it) orr

the derecognition ofa non-tnonetary asset or non-monetary liability rclating to advance consideration, the date ofthc transaction is the dale on which

an cntity initially recognis$ the non-lnonetary assct or non-rnonetary liability arising from thc advance consicleration. lf'there are rnultiple payrnents

or rcceipts in advancc, thcn thc cntity rnust detennine the transaction date ftrr cach payrnent or rcceipt ol'advancc considcration.

Entitics rnay apply the Appcndix rLquirctnLïts on a f ully retrospective basis. Altemalivcly, an cntity rnay apply these requirements prospettively to all

assets, expcnscs and incornc in its scopc that arc initially re.cogniscd on or afìer:
(i) Thc bcginni¡rg of'the reporting period in which thc cntity fìrst applies thc Appcndix, or
(ii) The beginning ol a prior rcporting pcriod presented as cornparative inltrnnation in thc fìnancial staternenls ol thc reporting period in which the

entity fìrst applis the Appendix.
The Appendix is cllbctivc fòr annual pcriods beginning on or afìcr I April 201 8. Thc Group is evaluating tlrc rcquirctncnts of thc new standard and

the clTcct on the financial slaternents is being evaluatcd, thus irnpact is not known.

Thc Group has disclosc'd only thosc ncw standards or

rlisclosurts.
arnendrncnts that arc cxpcrtcd kl have an impact on its fìnancial position, perfonnance and



Re¡-ew Power Limited (fomerly loown es ReNew Power Privåte Limited ând ReNew Pos€r ventures Prit'âte Limited)
Notes to Consolidâted Finåncial Ståtements for the year ended 3l March 2018
(Anìounts in INR nr¡llions. unlcss otheNise stated¡

5 Properlv, plant ând equipment

Cost

Ar I .{pril 201ó

Addrtrons duing dìe vcil '

-A.cquls¡tion ofa subsidiar) (refer note 5l)
Caprtalised drring the year

Adlustments during the ¡ear*
Disposals duing the vear

.{t 3l Mârch 2017

.{dditions during the vear '

.{,cquisition ofa subsidian (refer note 52)

.\dJ u sùn en¡'

Disposals**

Caprtalised duing the ¡,eu
.4t 3l \tarch 2018

Drpreciation

.{t I .{pril 20¡6
Charge for the ¡ eu (refÈr note 33,

Disposls duing the ¡ear
.{t 3l Merch 2017

Charge for the year (refer no(e 33)

Dispouls durine the ¡'ear
.{t 3l }tarch 20lE

\et bmk vâlue
-{t 3l }larch 2017

At 3l lltarch 20lE

Freehold Land # Plant ând equipment

1.688 80

.r.094 99

3l 60

4,E15.39

l.ó.r9 ¡8

1.570.35

51 22

(15 30)

8.070.8,t

62.t'7'7 57

64.404 I I

1.937 I i

(Jl l0)
(0.80)

128,176.9t

60.00t 52

54.78i.89

(ló6 l7l
(10 8.1 r

Anome\' (GPA) and the Group is in the process of getting title úansfened in its name

Itortgâge ånd ht-pothecation on Propert"v, plant & equipment:

" Cåpitalised borroïing costs

Buildinç Leasehold
improvements

r82

61.01

243.075.31 ó3.84

bonowing

aAdjustment to Properç, Plant & Equipmens during thr vear are as follows

Freebold Land
AdJusünent of I^-R 5l 22 (3 I \,f arch 2017: Nil ) during the ! ear penains ro actualisation of provrsional capitaliation

Plant ånd equipment
.\djusûnent of INR 45 00 (3 I \larch 20 I 7: INR ?0.46) penains to revision of agreement and discount receired from vendor

5,844.99

6 995 59

(0.33 )

63.E4

5189 lt20 162
2'70 ó,ìl 059

E.070.E4 230.235.06 s2.36 27.42

Office equipmenl

1.065 53

3.'7'79 46

-'¡rú6itiiÈtlta_f INR l2l l7(31 Nfilchl0l7

s4.s9 t6.61 2.21

I :t4 l0 09 I0 92

617 291 517

12 6'7 t

(23 5i) (0 l0)

3ó.00 29.s7 t8.s0

3.8t t3E 023
6. l0 3.70 0 20

iL--' -- " -\\ (apital worki¡ ìrogress
/ Cupttut 

" 
ott\¡iOfrtr u*ountrng ro INR 82 78 (3 I March 20 t 7: INR .1ó l6) has been wriÍen off ro rhe exrenr of non-viab

+[ .q.djustmcntol¡^-ntf]J(.ìlMarchl0lT: INRl3l.4l)duingthelearpenainsroafiualisationofprovisionalcapitalization

12,8140.25 ll.,t8 8.5t 9.Sj

0.55

178

122.63r.92

Fumiturc &
Fixtures

E.33 9.91

3. 15 6.15

- t7.'l8l

55.51

h."R 20 77) pertarns lo actualisation ofprovisional capitaliation ofsuppll ofgoods and services md

Computen Totâl Propert\, plant Capital sork in
and €quipment progress

l0 82

lJ 03

5.35

425
(0.03 )

23.97

6. l3
4.21

r1.62)

6i.9.1,ì 72

67.522 73

1.030.75

(.11 t0)
r) iiì

t1.29 t.78 tó.23

0.43

037

0.80

20.00 17.70 18.67 238,442.05 7,111.13

3.0? 1.075.51

5.53 3.801.76
(08t) (t 54)

7.11 5,87ó.7s

8. 16 't.0t't.97

(1.85)

t4.05 12.8E4.73:

133,{st.55

6 t .ó79.18

56.372.%

(11762)

(61 i9)

32.72

Group has sold back pro.¡ect speciñc uind poser plant related equipment lying in CWIP for INR l8l to the vendor

li.¡71 3l
69.225 63

3.545 43

(6.t.104 I I )

(t7i 12l
(2.4ó9 62 )

25t,326.?8 7,111.13

19,095.22

13.,105 l.l
5.2i 1 59

(l0l l2)
(18-1 88)

(ó0.00t 5l)

oflener of c¡edits



ReNew Power Limited (formerly known as ReNew Power Privete Limited ând ReNew power ventures priYat€ Limited)
l-otes to Consolidated Finânciål Statements for the year ended Jl March 20lg
(-Anounts in INR nrillions. unless otheruise slaled )

6 lnt¡ngible ass€ts

Cost

-{t I .A,pril 2016

-{dditions duing the ¡'ear
-{cqu¡sltion ofa subsidiarl (refer nore 5l)
Capital¡sed duing rhe )',ear

At 3l March 2017

.{dditions durng the vear

.q.cqursrt¡on ofa subsidiarl lrefer notr 52)

Capitalised during the vear

At 3l }lerch 201 8

.4, mortisa tion

.{1 L{pril 20¡6

.{nonisation for lhe \ear (refer note 33)

.4t 3l March 2017

.A.monisation for the vcar (refer note 33)

.{t Jl March 2018

Net book value

At 3l Mårcb 2017

At 3l March 20lE

Compuler software

50 85

ll 69

1.099 2l

73.s4 t.099.22
t0 59

0 65 24.097 90

u4.78 25,197.t2

900
I i.4-ì

20.54 t3.4J
l'7 .37 88.57

37.91 t02.00

Customer
Contracls

Mortgege and hvpothecation on lntângible assets;

acccptuces as disclosed in note I 8 and note 22.

lmpâirmrnt of Goodsill:

The¡efore, tle goodu ill has been left unallocaled as al the reponing date
There ae no indicators for the impaiment of goodrvill on overall level and accordingly. the disclosure required by Ind .{S 36 paragraph 9ó has nol been g¡ve¡

Dcvelopment rights

51.00 1,085.79

-

76.81 25.095.12

-

tó.00

___________tÍ.0q

Total Intangibles

_ 5085
- 2269

36.00 l.lt5 2l

1,20E.76

40 59

24.098 55

900
0.01 t4 98

0.01 33.98

Goodwill

1.45 141.36

2sJ4?.90

lntangible ¡ss€t
under development

______$.!!_ ____¿!¿!ftL _____l!¿!2!1 __________!,!¿ifz_

I J4 107 38

22 66

270 0ó

292.72

10.660 t5

-__]-qJ!4E7_

1.171.78

'7 67

1.416.00

t.423.67

292.72

..\
\J- \, \\, z\

r\ \

l,ìt' '
/-!,/\,/:,

'.,t : 
.,"/

t"



ReNcrr' Itorver l,imited (fornrcrly knorvn âs RcNow l¡orver lDrlv¡tc Lin¡itcd und RcNcrv Porvcr Vcntures I'rivote l,inrited)
Notes to Cìrnsolidoted Í-inancl¿l Statcmcnts for thc ycar cnded 3l Msrch 2flltl
(Anìorrìts in lNIt millions, unless othcnvisc state(l)

7 lnvestment in jointly controllcd entltles

Invstn,eill ¡n unquoled equílt, shures ol enlilies under jo¡nt conlrol ot equi¡), methotl ( Relþr note 5 l)

ll,95lil,l50(3lMarch20l7: Nil)equitysharesol'lNRl0e'achlullypaid-upinl)rathamcshSolarfànnsLinlited
2,285,850 131March20l7: Nil)equitysharesoflNRl0eachlìrllypaid-upÂalokSolarlämsLimited
4,571,700(31 March2t)17:Nil)equitysharcsoflNRl0cachf¡llypaid-upinllerambaRenervablesLimitcd
2,285,850(3lMarch20l7: Nil)equitysharesol'lNIìl0cachlullypaid{rpinAbhaSolarfàmsLinìitcd
4.571,700(31 March20l7: Nil)cquitysharcsoflNRl0eachl'ullypaicl-upinShreyasSolarfhrmsl,imitcd
'l'otâl

l'inancial ¡¡ssets

Non currcnt finûnc¡ùl ùsscts

Lrre$lilt enl in uttq uoted com pulso rìl¡, conv¿rlìble dehenlu re 
"-

Prolit snd Loss

ol entitíes under joìnl conlrol at J'air vulue lhrough

^s 
sl

3l March 20lfl
As at

3l March 2017

492.00
88.78

t61.48
88.12

t't0.32
1.000.90

-

^s 
ât

3l March 20tfl
As ût

3l March 2017

2,149,550 (31 March 2017: Nil) 10.770 unsecured compulsorily convertiblc dcbenturcs of'

l'¡athamcsh Solarfärms [,inrited
679,875 (31 March 2017: Nil) 10.7% unsecure(l compulsorily converlible tlebentures ol'lNIì
Solarlärnls Linritctl
1,359,750 (ll March 2l)17: Nil) 10.77o unsecurcd compulsorily convertible debcntures ol'
I lcranlba Rcncwables I-inlited

679.875 (ll March 2017: Nil) 10.7% unsecured conrpulsorily converliblc <lebentures of'lNR
Solarfhnns Limitcd
1,359,570 (31 March 2017: Nil) 10.7% unsecured compulsorily convcrtible <lebentures of'lNR 100 each fully paid of'
Shrcyas Solarfìrms Limited

Totâl

Loans

Sccurily cleposits
'l'otal

Othcrs
lìank dcposits rvilh rcmaining maturity tbr ûìorc than trvclvc nronths (rclbr notc I 5 )

Total

Current finânclàl trssets

l'in¡nci¡l àssots at f¡ir vrlue through Profìt rnd Loss

lnyestm cnts

Quoted mutual funds:
t.&'f Liquid l"und- (ìrowth - 236,090 units (31 March 20l7 : 62 I units)
DIIF'L l¡ranlerica [.orv f)uration l--und - 209,009 unìts (31 Mârch 2017 :209,009 units)
A<litya lìirla Sun Life C'ash l)lus - (ìrowth Dircct I¡lan - 10,839,072 units (3 I March 201 7 : Nil units)
IIDFCl.iquidfirnd-DirectPlan-(ìrowthOption-253,943units(3lMarch20l7:Nil units)
l('l('l I'rudcntiâl Liquid - Dircct Plan - (irowth l:und - 5,912,432 units (.ll March 2017 : Nil units)
SBI Dynamic llond I'-und - Regular Plan - (ìrorvth - 3,140,2tt3 units (3 I March 2017 : Nil units)
'l'ata Money nrarket f'und - Growth - Dircct plan - tì 1,736 units (3 I March 2017: Nil units)
Reliancc liquid fìrntl - Cìrorvth - 'l'reasury plan - 92,94 I unils (3 I March 20 I 7: Nil units)
Reliance money manager l'und - Grorvth - Direct plan - 23,896 units (3 I March 2017: Nil units)
llirla Sun lil'c C'ash Managcr luntl - Crowth - Dircct plan - 378,3 l5 units (3 I March 2017: Nil units)
Franklin lndia treasury firnd - Growth - Direct plan - 115,600 units (31 March 2017: Nil units)
ll'l'l nroncy market lì¡nd - Crorvth - Direct plan - I 54, l0l units (3 I March 20 l7: Nil units)
Axistrcasuryadvantagefìntl -Growth-Direclplân -9,l85units(3lMarch20l7: Nil units)
Axis liquitl f'untl - Grorvth - Direct plan - 134,996 units (3 I March 2017: Nil units)
Kotak floatcr shorl tcnn lìrnd - Grorvth - Dircct ¡rlan - tl l,7ló units (3 I March 2017: Nil units;)
SIìl Magnunr instâ câsh fìrnd - Growth - Direct plan - 78,193 units (31 March 2017: Nil units)
LIC l-iquid lìund - (ìrorvth - Direct plan - 114,025 units (3 I March 2017: Nil units)
ll)FC tlltra Shon Tenn Fund - Grorvth - Direct Plan - 4.278.820 units (J I March 20 I 7: Nil units)
IDFCCashFund-(ìrorvlh-DircctI'lan- I15,45I units(3IMarch20I7: Nil units)
DSl, lllackrock l.iquidity fì¡nd - l)irect l'lan Grorvth - 93,3 54 units (3 l March 20 l T: Nil units)
'I'otal

Âggregate book valuc ol'quoted investnìcnts
Aggregate nìarkct valuc of quoted investments

l.oans
Securi(y f)eposits
'l'ofal

Others
Advances rccovcrable in cash

[Jnbillcd revenue

Govemment grant rcccivahlc
- viability gap lunding
- Gcncration bascd inccntivc rcccivablc*
Insurance clainr reccivablc
lnlcrcsl ;rccn¡etl on fìxed deposits

Others
'f0tal

+Covemmcnt grant is reccivablc lì)r gcncration of'renervablc encrgy

INIì 100 each lully paid ol'

100 each fully paid ol'Abha

INR 100 each fully paid of

100 each l'ully paid of'Aalok

234.96

67.99

l3 5.9tt

67.99

t35.96

642.ft8

óI.80 21.8'l

ó t.80 2t.87

2,532.89

2.532.lt9

30.71

30.73

562.57
4.96

3,021 .51

8ó8.9ó
I ,5 19.56

it1 .7 I

223.82
394.07

58.27
t08.24
300.27
300.46

t8.06
37 t,4l
23 3.05
300.5 l
264.8 I

t06.t0
285. ¡rl
272.O1

l.6ll
450_

9.268.t8+

9,268. I 8

9,268.1 8

74 )R

____-________ia¿E_

585.5 l

2,950.05

3l I .92

ó28.16

24f1.29

10.96

Æ
'l'herc arc no unlilfìllcd contlilions or contingcncics îttilchcd to tlìesc grants.

6.t I

6.tE
6. l8

I,883.2;

546.5 r

7.24

104.96

2.54 t.94

-



ReNel ltorver l,inl¡tcd (formerly knorvn as RcNcrv Powcr Privete Linliled and ReNcrv l'owcr Vcnturcs l'rivote Limitcd)
Notcs to Consollduted l-in¡nciul Statements for the year ended 3l lVl¡rch 20ltl
(Anounts in lNll nlillions, unless othcnvisc st¿tlcd)

lhc credit risk ol'thc counterpanies.

9Ä Dcferred t¡r

Defcrrcd tr¡x âssets (nct)

l)efcrrcd tsx rclatcd to ilcms rccogn¡sed in OCI:
Defcrrcd tax assets (gross)

I{e-measurement losses on tlelìncd bcncfìt plans

L0ss on nrark to markel ol dcrivativc insln¡nìcnts

l)cferrcd tax l¡abilit¡cs (gross)

Loss on nrark lo markct ol dcrivillivc instrurncnts

l)cferred tâx rclat€d to itcms recognlsed in equity:
Deferrcd tax sssets (gross)
('onrpound l"inancial Instrumenls

Dcfcrrcd tax rclatcd to itcms rccogniscd ln sartem€nt of profit and loss:
Deferred tax l¡âblliti€s (gross)

Dillì:rencc in rvritlen dorvn valuc as pcr books ofaccount and tax larvs

[Jnanorlized ancillary bororving cosl
('hangc in fair value. ol'investnrenls

Deferred tax assets (gr0ss)

Losscs availablc fìrl ofì'setting against f'uture taxablc income
llnuscrl tax credit (MA'l )
('ornpountl lrinancial lnslrunìcnls

Opcration ând nrâintenance equalisation

Lease Equalisation llcscrvc

I)rovision l'or Graluity

Provision lbr Leilve Lncash¡¡rc¡rt

C)thers

Dcfcrrcd tâx âsscts (nst)

9B Deferred tax liabilities (net)

Dcfcrrcd tax related to it€ms recogn¡sed in OCI:
Deferred tàx liablllt¡es (gross)
Loss on nrark lo rnarkct ol'dcrivativc instrunìents

Dcfcrrcd tâx asscts (gross)

Loss or¡ ¡nark lo rnarkct ol dcrivativc instrurncnls

l)cf€rred tax r€lâted to items rrcognlsed ¡n statcmcnt of profit and loss:
Dcferred tux llabilities (gross)
I)illèrence in rvritlen dorvn vnlue as pcr books ol'ilccount and tax laws
Unanìortised ancillary borrorving cost
('hangc in fhir value ofinvestments

Deferred tox assets (gross)
Opcration and ntaintenance
LJnused tax credit (MA'l )

Prcliminary expenscs not writtcn oll uncler tax larvs

Losses availablc f'or otl'sctting against f¡ture laxablc inconrc
0tlrcrs

9.57 1.65 1.362.59

(e)=(o-(e)-lÊ1!ë 

--ry

(c)+(d)+(s) r,s23.r6 1.t42.2t

6.94

6,94

52.nrì 64.36

52.88 64.-16

164.36)

.{s r¡t

3l Mrrch 2018
As at

3l March 2017

2.lt9

60.?tt

1.99

399.25

(r) 63.67

13.8s

401,24

(b)

(c) = (a)-(b)

r3.85

49.82 401,24æ

t3 I .45 l3 1.45

(d) l3 t.45

8.t)77.73

I 38.44

I 3.60

t31.45

545.73
'1.34

(c) 8,229.77

8,394.92

tÌ05.49

26.28

314.23

il .01

8.82

t0.35

0.55

553.07

90ó.59

3'76.62

t5.24

43.47

20.6;

(Ð

(h)

(¡)

to.996.72
66.8 I

l7s 5)

732.72
1.49

tl) t1
(k) r r,239.05

106.44
43 7.89

l.0ll
4.739. I 9

075

75ó.34

12.0I
266.00

3t.ltì
23.28

5.285.15

(m) = (k) - (l) 5,953.70

5.907.76 359.5t

',,

1r2.47(t)

423.87

Á,'
/', tz'

it,Ji

.'v'

l)cfcrrcd tax l¡obilitics (nct) ü) + (m)



ReNerv ltorrcr Lin¡ifcd (formerly known as ReNerv Porvcr l¡rivute l,imited tnd RcNcrv l,orvrr Vcntures IDrivatc l,lmited)
Notes to Consolidalcrl l'lnunclnl Stctements for tho ye rr ended 3l March 20lll
(^nrounts in INII millions, unlcss othcnvise slatctl)

llcconcill¿tion of tar crpcnsc ând thc àccounling profit multiplic(l bv India's domcstic ta\ rafc:

Accounllnß profit bcforc lncomc tâx

At lntlia's applicahlc slatutory inconìc lâx râtc i.c. Mininrum Alternate Tax ( 18.50%)/ f ncome Tax (3{)%) plus applicable
Surclìargc râte (7% to t.2. %) and ('css (3%)

Dcfl'ncd tax cxpcnsc rcportcd in the statement of'profìt and lossr

lncome Chargcable to'l'ax:

Incrcasc/(Dccrcasc) in book ¡rrolit on account ol one-fìlìh ofthc transition a¡nounl adiusted in other equity and (X'l items
pcnnanently recordcd in rcscrvcs

[)isallorvancc Lr/s 94[]
lntcrcst irìconìc on fixed deposit rvilh banks

Inconte ilot chargeable 1o ta-t:

Dcduction u/s 80lA
0thers

Non-deductìble expenses tor tøx purposes:

[)epreciation an(l fl morlizîtion expcnsc (nct)

Opcrating and maintenance expenses et¡ualizetl
lnlcrest on conpound fìnancial instrument

Acquisition rclatetl (Ìrst

Other non tletluctiblc cxpcnses

Deductìble expenses tor lø,\ purJtovs:
[ìrought l'orrvard losses / unabsorbed clcpreciation

At the effective income tax rutr

('unent tax cxpensc reportcd in tlìc st.ltcmcnt of'profit and loss

l)clènc(l tax expense reported in thc statctncnt of'profìt and loss

* Whcre defcrred tûx expensc relatcs to the follorvlng :

l.osses available for oflietting againsl luturc tax¿rblc Incomc

Operation and nraintenancc

tlnuscd tax credit (MAT)
t)r l'l'erencc in WI)V as per books ol'accounts and t¡x hws
('om¡round l"inancial Instruments

^rnorlisalion 
ol' ancrlliary borrorving cost

Lcasc llqualisalion Rsscrvc

Othcrs

Reconciliation of dcfcrrcd t¡r àssets (net):

Opcning halancc of DTÀ/DTL (net)

Dcfènctl tax incunc/(cxpense) during the year recogniscd in ¡rrofìt or loss

Delèned tax on initial recognition of'conr¡round fìnancial instrumcnts (nefled through cquity)

Delèned tax income/(expense) during thc ycar due to business co¡nbination

l)efènetl t¡x income/(expense) during thc ycar rccogniscd in O('l
Closing balance of D l'^/D'tL (nct)

l0 Prepayments

Non-current (unsccured, considered good unless otherw¡sc stated)
Prepaid expenses

Total

Currcnt (unsccurcd, considercd good unlcss othern'ise stated)
I)rc¡raid cxpenscs

3l March 2018 3l lVlsrch 2{ll7
840.7 I

5l 3.14

(162.7e')

(57.58)

t96.13

(ó.2 ll )

(2.34\

(82.s l )
14.83

(ó.84 )

74.30

( r.s7)

1,011.67

444.32

6'1.'73

(5.05 )

(0 8ll)

0.03

7.2;

( 8.00)

508.3t

440.58

67.73

2.87

t0t.77
396.92

559.7 I

f|62.79\
396.92 508.3t

( I 3e.01 )

(l.er)
(638. r r )

li34. rili

( I 1.65)

2 3.55

_-u62J2r 67.73

3l March 20lll 3l M¡rch 2017

( u,02 t .67)
(208. l0)
(39 1.36)

I 1,406.80

(11.29)

64.33

(lr.0l)
9.5 I

iìgilinsl lìlturc taxablc prolìls ol the (iroup.

March 2017: INR 10,141.00).

arc based on ¡rroicctions nratlc by thc nranagcrncnt considcrirìg lhe power purchâse iìgrecment rvith porvcr procurer.

period

983.09

162.79

(5, I 59.32)
(37 l. I 6)

_l!,L!lúE

As at
3l Msrch 2018

579.50

(61 .13)

I I 5.51

(s3.60)

409.39

983.09

^s 
ût

3l lllarch 2017

1.720.31 769.59

1.720.3 I

2t0.2e
2U1.29

492.14t-



ReNrrl Porvcr Linrltcd (formerly known as ReNcw Porver Privatc Limlted rnd ReNew ltowcr
Notcs to Consolidatcd l'lnuncial Slaton¡ents for lhc ycur cnded 3l IVlrrch 20lE
(Anrounts in lNl{ millions. unlcss otherwisc statc(l)

I I Othcr àsscts

Non-curr('nl (rttts('trrr('(1, consitlered gootl unless ofhtrrvirc rlllul)
Othe rs
('a¡rital atllancc
Advances recoverablc

Âdvancc income tax (nct ol'inconrc tax provisions)
Sccurity drlnsils
Dcfèncd rent

VA-f rccoveratrlc
llalanccs rvith (ìovemnrcnt authoritics
'l'otâl

Current (Unsccured, consldered good unlcss otherwiso stàt€d)

Advances recoverablc in cash or kind

Dclèned rent

IJalances with Govcrnment aulhoritics

Others

l'otal

l2 lnvcntories (At lowcr ofcost end nct rcalizable valuc)

('onsulables & Spares

'l'otal

Dcrivat¡ve ¡nstrumcnts

Iinrnchl ùssets àt frir vuluc through OCI
Cash llow hedges

l)crivativc inslrurnenls
'l'ot¡l

'l'radc reccivables

Unsecurcd, consiclered good unless state(l othenvise
I)oubtlil

Less: I'rovision t'or doubtfì¡l dcbts
'l'otål

l5 Cush and càsh equiv¡lents

Cash and cash cquivalents
C'ash and clìequc on hand
('hcquc on hand

Balancc rvith b¡nk
- On cutrent accounts

- l)eposits rvith original maturily ol'less thân 3 months /l

Iìank bll¡nces oth€r thàn côsh Ènd crsh cqulvalents
l)c¡rosits rvith
- Remaining ma(urit),for less (han twelvc nìonths ll
- Rcnraining maturity fìrr morc than twclvc months #

Less: ilmount rhsclosed untler lìnancial assets (others) (Note tl )

'lÌrtal

^s 
sl

lll March 2018
As st

illnrch 2fll ?

5,2r,r5.40

166.9ó

I ,499.49
28.5 r'l

24.96
69.92

10.2 I

7,085.52 9,570.72

-

Vcnturus I'rivatc l,imilcd)

3t

u,35 L97
2s2.31
76e.5 J

34.4t
8. l9

t54.2s

I,62 I .83

6.78

337.94

49.09

2,084.lt2

t.87

44.03

0.40

_¿Jl!_tÉ1_

As rt
3l March 2018

153.43

2.t3 t.l2

As ât
3l M¡rch 2017

t3.64

As ut
3l March 2018

t3.ó4

As ¡t
3l Mmch 2017

r s3.43

l3

't4.82

74.82

As ât
3l M¡rch 2018

As at
3l March 2017

6,700.q7

5.51
4.840.72

6,70ó.50
(5. s3 )

4,840,72

6.70ft.9? _ Á flaî1'

lio¡n lìr¡ns or privatc conrpanics respeclively in which any director is a ¡)aÍner, director or a mc¡nber.

l'radc rcccivables are non-intercst bearing and are generally on tcmrs of'7-60 days

As ¡t
3l M¡rch 2018

As at
3l Mrrch 2017

n. ,:

5, 199.76

8_7 t 3.9¡t

0.02
0.20

8, I ó9.97

I¡r.9ó8.8I
r3.9 13.90 27. I 39.00

r 0,122.3 l
2.5:ì 2.89

4,507.46
30.73

r 2,855.22
(2.532.8e)

I 0.322.13

-

4,538.r9
(30.73 )

4.507.46

-

lNIll92.tl3(llMarch20l7: INIì3,032.0())hasbeengivcntobanksasnrarginnroncylorthcpurposcof'lcttcrofcrcdit/b¿rnkguarantcc.

#-l-hc bank dcposits have an original matunty period ol 7 tlays to 5 rate ol' 3.5Cì7o - 13.24o/. rvhich is rcceivablc on ma



RcNerr I'owcr l,intited (formcrly known rs ReNeN Power Pr¡vste Lin¡¡led rnd ReNew I'owcr venlurcs Privste L¡mitcd)
Notcs 10 Consolidålcd !'¡nsnciül Stafemcnls for the yssr cn¡lcrl 3l lvårch 2018
(Artrounts in INR nrillions. unlcss otlrcnviso slatcd)

l6 Shsre cåpitsl

^uthoriscd 
share crpitsl

Et¡uity sharcs of INR I 0 c¡ch
Ât I April 201ó
Irrcreasc during the ycar

At 3l ltlrrch 2017
lncrcasc during thc ye-ar

At -11 ñlsrch 2018

lssued shårc cspitâl

ló^ Eqüity sh¡rcs oflNR l0 cach issuerl, subscribed nnd paid up

^t 
I 

^prll 
201ó

Sharcs issucd duri¡Ìg thc ycar+

Ât.11 March 2017
Shares issucd during thc y('ar

At 3l Nlårch 2018

+ includc's INR 28.6.3 nrillion l'or cquity shares issued during t'Y 20 1 ó- 1 7, against lirll & final call of lNR 7.5 pcr sharc

Number of shåres Amounl

100.000.000

70.000.000
3,000.00

700.00

-170,000.000
30.000,000

3,700.00
300.00

400,000,000

Number ofsh¡res

4,000.00

Âmoünl

263.738,098
74.623.574

2.608.45
775.t7

318.3ó 1,672

38,79ó, I 84

1,381.ó2
387 q6

Fully paid up shåres Partly paid up shares
Nnmhor nfshnros Âmornl Nnmbêr ofshares

177.t{7.8Só 1.77rff

Amûünf
As at I April 2016
As at -l I March 2017
As at I I March 201 8

lóB Equil)' componcnl of conpulsory convcrtiblc debentures (CCD)

At I April 201ó

I)cbcnturr's issucd during thc ycar

l)ebe¡rlurcs cutvcrtcr into equi(y shares

Accrcli0ì tluring thc ycar

Altribulablü lo NoI corlrolli[g itrlcrcsts

At .11 March 2017

Accrcti0n during thc ycar

Paymcnt durittg thc ycar

AtSl ñlarch2()lll

Numbcrofdebcntürcs Tolnlproceeds Lirbil¡lyconlponcnt Þlquitycomponentr
(refer note lt)

259.92 1..r04

338,3ó I,ó72
1'1't.t57.856

2.599.2t
3.3r,r3.ó2

3.77 t.58

3,8 ló,794 :'

'l'erms/rights âtltched to eqü¡ly shares

will declare and pay dividends in lndian rupccs.

20,367,751

7,749,5 30

( r4,712,000)

825.8 I

E 13.40

(t47.t2)

128.57

4l 5.48

42.&¡

141.t2

5u.ló
(t47 .t2\

t3,405,2E7 t,492.09 586.7t

69.25

Il8 ì4ì
t.1.405.287 I,492.09 637.62

t Acljustcd fbr clefenccl lax al inccption.

I'ern¡s of conversion of CCDs

ReNcw I'0wrr [,imited

- thc cnd ol'tcr y!-ars from lhc datc ol issuc, viz,, Scptcnbcr 23. 20 I I .

- filing of prospcctus by thc ('unpany with the Registerar of('0nrpanies or
- on the (lccisi(xì ol'the llolding ('onìpany'(iS Wyvcm llolding l-ttl.'.

('krsing balancc as on 3 I March 20lll is lNl{ Nil (3 I March 201 7 : INR 147.02).

ReNen Solar [,nergy (KÈrtråtskû) Privste l-im¡ted

^grccnrcnl 
at convcrsiorì ratio tleli¡rcd thercin.

2018 is INR 178.70 (31 Märch 2017: INR l7ti.70)

ReNew Aksha¡'Urjå Privste Limited

AgrecnrerÌt al coovcrsioo ralio dcfincd thcrc¡n.

CCD carry ân intcresl coup(ì¡r ralc ol'0.0 I % per a¡tnur¡l with r¡Ìorât(triu¡n of'
March 20ltl is INR 490.90 (3 I March 201?: lNll 499.99)

thc dfllc of issuc. (f('l)s do not carry any voting righls.



llrNcrr'l'orver l,imited (formcrly knorvn ¡s llcNcn'Powrr l'riv¡tr l,in¡itcd and RcNeu Porver Venturcs t'rivltr Lim¡aed)
Notes to CoDsol¡flåtcd F'insnc¡sl Ståtcmrtrls for lhe yeår ctrded 3l iusrch 2(lltl
(Aruourls in INI{ ntillions, unlcss othcnv¡se stâlc(l)

Ren-eN Sol¡r [ìnergv ('l'ehngans) l]r¡yrte Llmitcd

AgrccrDcnl al corrvcrsiuì ralio dcl¡ncd tl¡crcitr.

20llì is INR 619,88 (ll March 2017: ¡Nl{ ól9.llll)

RcNcÑ ñlcgr Solar l'r¡vste I ¡miaed

rat¡o delìncd thcrein.

20ltt is INR 193.52 (ll March 2()17: INR 193.52)

l6C Shåres hold by ahe holding comprny ¡nd/or the¡r subsidier¡es/sssoc¡åtes
3l llt¡rch 20lll 3l lllårch 2017

Number ofshåres Amount Numbcr ofsheres Amount

(ìS Wyvcrn I lolding t-td, thc holding corìpalìy (upt() 22 March 20 ltl )

No slrarcs arc hekl by any subsidiary or associatc of thc holding cornpany.

l6l) l)ctrils ofshareholders holding morc than 57u shares in the Compåny

(iS Wyvcrn llolding I-td
('a¡rada I'cnsion I'lan lnvcst¡ncnt lloard
(ìrten lìock ll 20 l4 Limitcd
(lbrurcrly know¡t as (jrccn Rock A 2014 l-iuritcd)
JtìRA llorvcr RN U.V.
Àsian l)cvck4rmcnt lìank

Numl¡er 7' lloldine Number 7. llolttins

- 11t4,709,ó(x) I .847. t 0

ìl I\larch 2018 ll Nlårch 2017

I 84.709.ó(X)

6I ,ó0{ì,099

ó0,487,804

:ì4,41 I .682

48.974/0

16.31v"

16.o4%

I t-zy.

I 84,709.ó00

ó0.487,804

34,4 I I.682
22.r,l]7.015

54.59Yo

l7,r,r8%

lo.t'70h
6.15%

t 6ll

t7

t7.t

Olhcr equif!'

Shsre åpplicfltiotr moncy pcnding tllotmetrt
Ât I Aprll 201ó

Sharc ap¡>lication ruoley rcccivetl tlurirg llre ycar
lìquity shares issuc'd during thc ycar

Less: antount disclosctl u¡rcler'othcr cunrn( f¡nflncial liabilitics' (rclèr note 25)

At.3l Nlårch 2{ll7
Sharc application uroncy reccived duritrg the ycar
Equity shares issuetl during tlrc year
At .11 Msrch 20lE

17.2 Sh¡rt prem¡um

Ât I April 2016
l)reutiu¡D on issuc ol'equity sharcs during lhc year
ArDount transfbrrr-d fro¡n share basecl payrnent rcscryc on c(nìvcrsion
Ârnount utilized againsl fìrr issue ofequity sharcs

¿lt 3l lì'lrrch 2017
l)renriunr o¡r issuc ol'cquity sltarcs during lhc ycar
Amount transfènccl fì¡nr sharc bascd payuìrÌt rescryc ol convcrsio¡r
Anrount utilizcd against lìrr issue ofequity slìarÈs

At -11 Nlårch 2018

17.3 Cflp¡lål reserì'e
At I April 201ó

Atlditions during thc ycar
Ât 3l March 2017
Ârlditions during thc year

^r 
-31 l\l8rch 2018

17.4 l)ebenturt' redomption rcsrrvr
At I 

^pril 
2016

Atrrourìl transf'cncd fÌonr surphrs balance in rctained earnitrgs

^.31 
ñlårch20l7

^lìouDt 
trarsli'rrc(i liorn sur¡rlus balance in rctainctl canrings*

Ât .11 ñlarch 2018

+[)uc k) itrsulììc¡enl profìl úrring lhc cunerÌt year, DRR h¡s been created only to tlrc cxlcnl ofcuncrrt ycar's flvailablc prolìt
20llt INll240.5l and3l March20l7 INR ó0.00.

l 8,8 r;.34
( 18,8 I 5. l4)

2.20
(2.201

16.092.5 |

( ló,092.5 I )

.------.-:

3t,243.67
I 8. I 87.71

t,10q.04
(29.18 )

50,7¡ 1.06

I 5,704.55
t.23

(40.59 )

óó.t7ó.25

I t.l 9;
I t.1.98

I t3.9E

3?0.32
ó95.02

1,0ós.-14

I.15ó.87
2.422.2t

Resultantly, therc is a ovcrall shortlhll as at -l I March



ReNew Power Llmlled (formerly known ¡s RcNew Power Pr¡v¡le Llmlted ¡nd ReNcw Power Verturor Prlv¡te Llm¡ted)
Notes to Coffolldrled Flnrncl¡l Sl¡lement! for the ye¡r ended 3l M¡rch 2018
(Amounts in tNR rnillions, unless otherwise stetcd)

17.5 Hedgl¡g Reserve
At I Aprll 2016
losses arising during thc yc¡r on CCIRS
Attribut¡ble to Non-conarolling interests

At 3t M¡rcb 2017
Gain arising during the year on CCIRS
Afiributable to Non-controlling inter€sls

At 3l M¡rch 2018

17.6 Sb¡re bsced pryment rserve
At I Aprll20ló
Expense for dre year

A¡nount utilised on exercise ofstock options
Al3t Msrcb 2017
Expense for thc year

Amount utilised on exercise ofstock options
At3l March2018

17,7 Retdned esr¡lngs
At t Aprll20ló
Profit for the year

Re-measurcment losses on defined b€nefit plans (net oftax)
Adjus[nents for acquisition ofinterest by NCI in subsidiories

Appropriation for debenture rcdemption rescrve

Ât 3l M¡rch 2017
Profit for the year

Rernssu¡ement losses on deftned benelit plâns (net oftax)
Adjusbnenls fo¡ acquisition ofinterest by NCI in subsidiarieg

Appropriation for deb€ntur€ redemption reserve

At 3l M¡rch 2018

(r30.E6)
(902.8s)

55.53
(978,r8)

772.qO

(ó5.55)
f270.83r

-

1,t97,24
447.93

(1,309.04)

536.t3
49t.87
(1.23)

t-026.77

-

(147,6t',)

338.24
'(3.34)

(8.90)
(695.02)

(1, r ró.63)
300.43
(0.s 1)

(0.45)



Re¡-ew Power Lim¡ted (formerty known as ReNew Power Private Limited ånd ReN€s Power ïentures Privat€ Limited)
\otes to Consolidâted Financi¡l Stâtements for the Year cnded.Sl Mârch 2018
(.A¡ìounts xì INR nillions. unless otheroise *atcd I

lE Long-term borrowings

Debentures
- Non Convenible Debentues (securedl
- Compulson Convenlble Debentures ( unsecured)

Tem loan from bank (secured)

Tem loan fiom fìnancral inst¡¡uuons (securÈdl

Buver's Supplier's credit (sccured)

Bonds (Secuedt

Total long-term borrowings

.\nount drsclosed rmder tl¡e head 'Other cMent financial liabilities' (Refer note l5 )

N€t long-term borrowings

\otes:
Detâils of Securib

Non convertible debentures (sccured)

and advances etc prcsent and future

Bonds (sccured)

Term lo¡n in lndian rupees from bânks (secured)

and all intmgibles asseß. assignment ofall riEùts. 1i1le. interests. bencfits. claims etc ofproject docunrents and insuranc€ contracrs ofthe companv

Term loan in lndi¡n rupes from financiål institutions (secured)

Bu¡ er's/ Supplier's cr€dit (secured)

Compulsorilv convertible debentures (unsecured)

ñ-ominal interesl
rzte "/"

8.s5"" - l3 0l%
0.01"o- ll 53%
8.,j500- lt 70%

8 8700 - 12 75%
2 02qô -7 85co

l0 63%

ltaturib-

September ?03.1

September 203ó
September 2037

Jmuary 2040

December l0 I 9

Februan :012

Non-current
3t lt¿rch 20t8 Jt M;;;20-it-

-: .- ; -.¡\.,.--\)\
i l'-l:l:

'!, /-
ú '- .l^>..-ì:9/

I\'

62.t26 6'7

637 62

{.1..3ó0 99

61.944 4ó
8..151 5_ì

31 765 60

_____________292

_____________l!2

20.'79'7 04

587 0l
I 5.680.88

l8 537 39

I 5.6e2 50

3t.t5l 05

-----J92i!!{:-

----------------
_______Jlltt15.Et

Current
3l lllarch 20lE ll M*.h r0l?

1.058 9J

l.l5195
2.075 68

5.509 I 9

__________2J2Sl!_

(9.'796.16t

.-----------_---

I 52 7.t

.il] ll
l.r?9 8l

I.7{¡.6t

( 1.7.14 68)

----------------



ReNerv Powcr Limitcd (formcrly known as RcNcw Power Private Limited and ReNcw Powcr Ventures Private Limited)

Notes to Consolidatcd Fin¡ncial Staternents for thc year ended 3l Mnrch 20lE
(Alnounts in INR nlillions, unlL'ss othelwisc statcd)

l9 Dcferrcd governmcnt grânt

Rc-ceived

Released to tlre statclncnt ol'profì( and loss

Total

Cumcnt
Non-cun'cnt

20 Long-Tcrm Provisions

Provision l'ol gratuity (nct of planncd asscls) (rel-er notc 36)

Total

2l Othcr non-current liabilities

Operation and nrainlcnancc equalisation reservc

Others
Total

22 Short term borrowings

Working capital tenn loan (sc.curcd)

Acceptance; (sccurcd)

Corn¡nercial papos ( unsccurcd)
Loan fiorn body corporate (unscourcd)

Buyer's i Supplier's crctlit (scr:urul)
Total

Loan from body corporates (unsecured)
Unscture{ loan fìotn body colpor:rte ol' INR 82.98 (3 |

rcspcctive sharc putchase agr cclìtcnts.

^s 
¡t

3l March 2018

As rt
3l March 2017

3n.02
( r l.s3)
299.49

12.ll
(0.32)
I 1.79

t2.46
28'7.03

As at
3l March 20lE

0.09
I 1.70

As at
3l M¡rch 2017

46.54 24.68
24.6846.54

As st
3l March 2018

As at
3l M¡rch 2017

2,268.58
5.tI

967.8tì

_2ø.6e',.

As at
3l March 2018

967.88

As at
3l March 2017

I 3, I 34.e5

97.42

3,343.46
t9,365.19 16,575.83æ

2,980.00
7 .294.30
5. I ó4.96

tì2.98
3,842.95

Working capital term loan (secured)

by fìrst charyc by way of hypothecation entire rnovablc propolies of the bonowcr, including tnovable plant and tnaclrincty, tnaclrinery sparcs, tools and

intangiblo asscts, gcrldwill, uncalled up capital exccpt projcct assets.

Acccptances (secured)

which such acoeptanoqi a¡e lakcn.

Disoount rate ol'acceptancqì mnges fìorn 7.30% to 8.85%.

Buyer's/Supplicr's crcdit (secured)

Sccur.ed by fìnt pari passu fìmt charye by way ol'mortgagc of all thc present and liturc irnmovable propolies, hypothe.cation of movable assets, book dcbt,

undo proccss.

Commerci¡l papcrs (unsccured)
Scct¡rcd Co¡rrrnercial papcrs arc issued at a discount mte on conrncrcial paper of 7.45o/o - tt.l l% plT annuln.

March 2017 : INR 97.42), no interest is payablc on tlìc loan and shall be rep;rid as per tlte tenns of'
/"/. ,/ \.'/.'. /
url ì.l-,\ l-\, -. /\YÐ--'-z

\-=-¡---'



RcNov Porvcr Linritcd (formerly known ¡s RcNcw Porver Private Limited and ReNew

Notes to Consoli¡lated Financial Statements lbr the year endcd 3l March 2018

(Arnounts in INR nrillions, unlcss othcrwisc statcd)

23 Tradc payablcs

Current
Out.standing dues to rnicro enterprises arrd small cntetpriscs (rclor notc 47)

Othcn
Total

24 Dcrivative instrumcnts

Financial liabilitics at fair value through OCl (current)

Cash florv hedges

Dcrivative instrunrcnts
Total

25 Other currcnt financial liabilities

Financial l¡eb¡lities at âmortiscd cost

Curlent nraturitics oi'long lcnn bomowings (Rcl-el note l8)

Others
Interesl accrucd but not duc on bonowings
lntcrcst acc¡ued and due on bonowings
lntcrcst accrued but not duc on dcbcntures

Capital cretliturs
Purchaso considcration payable

Share application ¡noney Ieccived ancl clue f'or refund (refèr note I 7. I )

Total

26 Othcr current liabilities

Advanoc lìotn custornerc

Openrtion and ¡naintenance equalisalion rescrvc

Othcr payablcs

TDS payahle

Scwice tax payable

WCT payable

VAT payable

GST payable

Labour wellàr'e lìrnd payablc

Provident lìrnd payable

Total

27 Short tcrm provisions

Provision fbr gñìtuity (nct of planned asscts) (rcfcr note 36)

Provision fbr lcavc cncashrncnt

Provision for incorne tax (net ol'advancc incotne tax)

Total

Porvcr Ventures Privalc Linlited)

As at
3l March 20lll

As at
3l March 2017

2.734.5; 2,396.20
2,134.82æ

As at
3l March 20tll

2,396.20

¿ls at
3l March 2017

931.43
931.43

As at
3l March 20lE

2,243.60

-------2,243.60-
As at

3l March 2017

q,796.76

t,080.39

439.97
I 5,615.87

r,877.09

I,'144.68

9 t0.00
l5.rì5

217.97
15,226.55

ló2.38
2.20

_______?q!.!-qü-

As at
3l March 2018

0.61

t70.84

e24.5e

0.32

2t5.26
0.0s
8.90

1,220.57

As at
3l March 2018

_________J!ø2.$_

As at
3l March 2017

0.'13

92.54

'764.88

I16.37
22.33
35.40

0.00
7.00

_!'039.25-

As at
3l March 2017

6.58
59.52

145.23

2 l r.33

0.89
zft.69
49.65

79.23



RcNor Poncr l.intitcd (fornrcrl¡ k¡ronn rs RcNor Porrcr Priv¿¡tr l,inritcrl an(l RcNcìr
Notcs to Consolidated l inancial Statcmcnts for thc )eilr cn<led.Jl lllarch 2l)ltl
(r\mounts in lNll. ¡trillions, unlcss othcnviss statcd)

2ll Rcvenuc fronr opcralions

lncon¡c fronl opcr¡¡tion

Salc of'powcr
Sale [iom engineering, prooure¡nent and construction scrvice
Inoomc liom salc ol'rsncwable cnergy cerlilìcates
Total

29 Other income

Interest incornc

- on fìxcd dcposil wilh banks

- incorne tax relìrnd
- others
(ìovem¡nent grant
- gcneration based incentive
- viability gap lìrnding

Cornpensation ftrr loss ofrevcnuc (refèr note 49)
Profìt on sale of investmùnts

lnsurancc claim
Foreign exchange gain (net)
(ìain on incffcctivcness on dcrivative instru¡nents dcsignated as cash flow hedge
Profit on sale ol'mutual f'und

Harly cornrnissioning inccntivc

Miscellaneous inoome

Totâl

30 Cost of raw nraterial årrd con¡ponents consumed

('ost of'raw rnatcrial and co¡nponcnts consumed

Total

3l Employee bcnefits cxpense

Salaries, wagcs and bonus

Contribution to provident and othcr I'unds

Sha¡'c based pa)4nents (rcfi:r note 38)

Gratuity cxpense (ref'cr note 36)

Staff Welfare Expenses

Totel

32 Other cxpenses

I.egal and profèssional fècs

Corporate social responsibility (rcl'cr notc 48)
'lìavclling and convcyancc
Rcnt
Directotrs cornrnission

Printing and stationcry
Rates and taxcs

l)ayrnent to auditors *

lnsurancc

Opcration and maintcnancc
llepair and ¡naintenance
- othors

I-oss on salc ofproperty plant & cqui¡rmcnt (net)
Âdvertising and snles prornotion
('apital wolk in ¡rrogrcss wrilten ofl
Sccurity charges

C'ornmunication costs

[ìidding [:-xpcnscs

lirreign cxchangc k)ss (nct)

[-oss on incl'fèctive ¡roflion on hedgcs (nct)

l'rt¡vision lbr doubtlìrl dcbts

ÌVl isccllancous oxpcnscs
'l otûl

l'orlcr' \'t'r¡turcs Privatc l,inritcd)

l.'or thc ¡ear cnded

-11 ill¡rch 20ltl
Þ'or thc ¡ear cnded

3l lllarch 2017

23,907.7 t

551.61
155.ól

t2,997.t3
3.70

72.t3

____u,6t6.e3

For the year ended

3l lVlarch 2018

I ,01 8.74

10.t7
123.3 8

t,270.87
24.tas

337.74

30.82

-

278.21

20.34

62.65

13.072.96

F-or thc ycar ended
3l lll¡rch 2017

9 t9.01

108.30

782.72

407.01

9.64

145. l6
42.66

9.95

9S;
________.JüJ_JJ_

F'or the year ended
3l March 2018

522.t5

2-434.i3

F'or the year ended
3l March 2017

3.94

522.t5

For the ycar ended

3l March 2018

454.98

24.28

27 t.60
t0.ló
34.78

3.94

For thc year endcd
3l lllarch 2017

299.04

t5.42
184.82

0.77
t2.4t

795.80

For the year ended

3l March 2018

F-or the year ended
3l March 2017

s12.46

701. 1 5

48.85

166.79

95.40

9.85

2.20

207.99

30.7 I

I t9.23
I,599.74

16.5 I

14.07

47.08
39.22

t23.lr't
26.7 4

33.97

I l.6l
29.10

5.5 -l

71 .05

372.81

22.74
81.97

28.04

3.21

0.99
67.92

41.91

7 8.56

967.74

I 3.82

t.67
8.25

67.72

42.tr5

7.24

8.40

______________i _!¿



RcNerv I'ower l,lmitcd (formcrlt,knorvn as llcNcrv I'ower Itriv¡te Llnritcrl ¡nd IlcNcrv I'orvcr Venturcs Privûte Limitd)
Noteri to Consolidated l-inanclal St¡tements for the year endcd 3l March 20ltl
(Arnounls in INIì rnillions, unless othcr*'isc slatccl)

*Pnyment to 
^udltors

^s 
rud¡tor:

Audi( lèe

In other capaclty':
Certification lbes

Other scn,ices
[ìcir¡burstrnent of' expenses

l-css: Ilto cxpcnses transfbrrcd to othcr current asscts

For thc year endcd
3l Merch 20llt

l'or thc year ended
3l March 2017

22.97

1.89

32.0tì
4.82

t7.07

1.40

2 1.96

3.50
61.76

(3 r.05)
43.93

33 l)eprcclatlon and amortlzålion expense

I)cprerciation ol'propcrty, plant & equiprnent (relèr note 5)
Arnorlisaliul of'rntangiHc asscts (rcfèr note ó)
ï'otal

34 F'inancc costs

ln(crest cxpcnse on

- tcnn loans

- bonds
- acccpt¿¡ncc

- buycr's/supplier's crcdit
- on rvorking capital tlemand kran

- debenturcs

- liability cornponent ol'cornpulsorily convertiblc dcbentures
- cornrnercial papers

- 0thers
Arnorti:.ation ol Option prcrniurn

[ìank chalgcs
t.Inarnortisql ancillary borrorving cost rvritten ofìÌ
'¡'ot¡l

t Re¡rresents carried lbrrvard una¡nortis¡xl cost pcrtaining to cxisting loan chargc{ to slatcrnent olprofìt &

35 Earnings per share (EPS)

-l'he f'olluving relìccts the prolìt and sh¿re data uscd lìrr thc basic and dilutcd llPS computations:

Profìt attributable to equity holdc"rs f'or basic carnings

Nct profìt lìrr calculation of'basic EPS
Wcightc{ avcragc nurnber ol'equity share; I'or calculating basic EI'S

Basic carnings ¡rer sharc

Nct prolìt l'or calculation of diluted lll'S
Wcightctl avcragc nutnbcr olcquity sharcs t'or calculating dilL¡ted tjPS

[)ilutcd carnings ¡rcr sharc

Weighted average nurnber of equity shares in calculating basic EI)S

¡:ffect ofdilution
Convertible equity fòr cornpulsory convertible debentures (('CD)
Convertible equity l'or ern¡rloyee sttxk option plan

Wcightcd avcrage number ofequity shares in calculating dilutcd El¡S

30.7 t

l'or the ycar ended
3l March 2018

7,0t7.97
t07.38

7.125.35

For the year ended
3l March 20lE

43.9-1

For the year cnded
3 I March 2017

l,80?.76
25.05

3.n27.81

-

l'or the year ended
3l March 2017

5,022.56
4,220.65

467.26
1,019.20

48.89
1,53 t.3 I

60.26
42.86

4.ó5

401 .75

281.tI

4,045.80
48 I .25

652.69
448.0 I

l2l .70

I ,862.27
22.27

5. r,t7

I 5.6f1

I 73.6 t

429.2.6

_l_5.r00.!9_
loss on accounl ol'rclìnancing.

For the year ended
3l March 2018

8.258.41

For thc I'e'ar ended
3l March 2017

300.43 338.24
300.43

300.43

339.327.176
0.89

300.43
346,07 I,290

0.87

No. of shares

338.24
28 t,e{,14. t7ó

1.20

3 38.24
100,493,ó04

l l3

No- of shlrer

338.24

33e,327 ,t7 6

6,144,1l4

2rJI.984.t7ó

7,fi06.127
I 0,703,30 I

34ó.07 I .290 300,493,ó04



Re Nol l'orvcr Lim¡trd (formcrl!'knorvn as RcNcw Powcr Privalc Limite¡l ¿ntl ReNerv l'ower Vcnlurcs Privatc Limlted)
Nolcs to Consolidated l-inancial Slalcmcnls for thc ycrr endctl -11 Mårch 20lE
(ArÌourìls in INI{ rnillions. unlcss olhcnvise stâlcd)

.1ó (;râtuity ånd other posl-employment bcncfit ¡rlans

thc contribulions ârc due.'l'hc (ìroup has no obligalion. otlìcr than lhc conlribulion payrblc to thc providcnl lund.

of'such grâluily liability in the books of'accounls on lhc basis of actuarial valualion as per the projected unit credit nrelhod.

l'or the (ìratuily.

Strtcnrcnt of prollt ând loss

Ncl cmployccs bcnefit cxpensc rccognlsed in employcc cost
('urenl seryicc cosl

Inlercsl cosl tu bencfil obligation
Nct bcncfìt erpense*

lìalancc Sheet

lìenefit liablllty
l'rcscnl väluc ol unturdcd ohligation

Net llablllty

Chnnges in lhc proscnt valuc of thc dcllned bencf¡t obllgation
Opcning delìncd benelÌl obligalion
('utrent scryicc cost

lntcrcst cosl

Benefits paid

Rcmersurcmcnts durlng the yeâr due to:
- Iixpcricnce atl juslmenls

- ('hange in financial assum¡rlions

Liabilitics nct ol planned assels assunrctl under busincss combination

Closing delìned benefìt obligfl tion

Since tlre eiltire arnount ol plan obligalion is unlirndcd therelbre changes in làir value ol'plan assets.

Grotrp's cxpcctcd ct[tributit¡r¡ lo the pliln asscts for thc ilcxl yein rs il(f givcn

*'l his arnounl is inclusive of'aìÐunl capitalisetl in tlillèrenl projects.

The principal assumplions uscd ln dctcrminlng grâtully obllgåtions

Discou¡t rate

Salary ['ìscalation

5-1. I 2 25.57

categor¡es ofplan âssels âs â percentâge oflhe lair value ot lolll plan asscts and

ll March 2018 3l March 2017

3l March 2{ll8
2t.25

L86

3l March 20t7
6.10
t49

____________?L!_L

3l March 20lE
5l.l 2

-_____________J_D_

3l March 2017

25.57

53.1 2

3l March 20lE

25.57

3l March 2017

I 2.80

6..ì0

u nt^

4.09
1.40

25.57

21.25

1.8ó

(0.ó8)

2.22
(2.il)

5 0t

7.75yo

10.00%
7.400/0

10.00%

and demand in the ernploytrrent trarket.

assuilìptions on the dcfincd bcnefit obligations is givcn in the lablc bclow

I'articulars Change in 3l Nlarch 20lE 3l March 2017

Discourt ratc

Salary cscalation

'l hc scnsitivity arralysis above has bccn dcternrincd basctl on a nlcthod

occuning al lhe end ol the reporting period.

Grâtu¡ty âmounts for currcnt yoâr ând prcvious ycars

Dcfincd bcncfit obligation
Surplusr( I)elìcir)
l')xperience atljuslrnent on plan (gain) loss

I'rojected plan cash florv:

+ 0.5y¡
_0.5%

I t).5Yo

_ o.50/o

that extrapolatcs lhc inlpacl on dclinctl bcncfil obligat¡on as a resull of reasonable changes in kcy assunrptiotrs

3l Marrh 20lt 3l Mrrch 2017 3l M¡rch 201ó 3l Mrrch 2lll5 3l March 2014

45.24

51.18

50.34

45.90

24.06

27.23

26.64

24.52

(53.12)

53.t2
L22

25.57 12.80

(25.57) ( r 2.80)
(4.00) (0.33 )

6.95
(6.e5)

(0.66)

3.59
(r.5e)

0.53

ùlaturlty l'rolìlc
Wilhin ncxl l2 ¡nontlrs

llclrvccn2and5ycars
llctwce¡r 5 and l0 ycars

lleyonrl I 0 years

'l hc rvcightetl âvcrilgc (lunlion lo lhc paynìenl ol'lhese cash llorvs is

3l lVlarch 2017
0.ttg

6.5 t

8.49

61.8 I

I 2..Ì9 years).



ReNerv l'ower Llmitcd (formerly known as ReNew Powcr Pr¡vnle Llmitcd and ReNew Powcr Vcntures Privnte l,lmlted)
Nolcs lu Consolidalcd l'lnl¡rcl¡l Sltrlotrronls for lhe ycnr ended 3l M¡trch 20lt
(Arnounls in INR nlillions, urìless olheruise stated)

Risk analysis

arc as follows:

at lhe end of lhc ernploynrcnt. An incrcasc in the lil'c cxpeclarìcy of lhe plan parlicipants will increase the plan liability.

participants will increase the plan liability.

Defìned contributlon plan:

Contribution to providcnt fund & olher fund charged to statenrent ofprofit & loss*

*'l'his anrount is inclusivc ofarnount capitâlized in diflcrcnt prolccts.

Pârliculårs

Within onc ycar

After one year but Dot rrore than five years

3l March 20lE

52.14

!'or the year ended
3l March 20lE

1l M*rch 2017

16.87

37 Operatlng leasc commitmenls

oplion. under sorììe of its leases. to leasc the assets f'or additional tenns of upto threc ycars.

Future nrininrunr rentals payables uldcr non- cancellablc opcrating lcase (excluding lcase equalisation reserue) are as follows

For the year ended
3l Mrrch 2017

I 10.02
44t.48

44.ó8

29.56



ReNrrr l'oner l,lmitcd (fornrcrly krìorvn ¡s llcNcw ltowcr Private l,imited rnd ReNe rv Poner Venturcs Private l,inlilcd)
Notcs to Consolidlted l'inancl¡l Sfttent€nts for thr yeur endcd 3l lVl¡rch 20lll
(^nrurlls in INR millions. unlcss othcn,isc stated)

38 Shrre lìascd I'a¡'ment
'l'hc (ìrou¡r has lìrur share-bascd payntenl schcmcs fìrr its cnr¡rloyccs:

satislãclion ol' prescribctl vcsting con<lilions.

'I hc rclcvanl tenils ol'thc LSt)l'schcmes are as belorv:

I)lans iroun Stock Ontion Plans

lirant l)atc Vultiplc
Vcsting pcriod l2lll7 Slock ()Dtion I'lån

'I'ime linked vesting:
i) 5{) % ol'grants rvill vest in 5 years on quarterly basis rvhich shall conlnlencs one y!'ar alìer the date ol'grant ofoplions
ii) Rcnraining 50% will vcsl at thc cnd of'5 ycars fionr thc datc ol'grant.

201ó Stock Option I'l¡n
'l'imc linkcd vcsting:
5 ycars on quarlerly basis rvhich shall conìmence one y€i¡r lllcr thc (lâlc ol'grant ol op(ion

Performance llnked vestlng:
'l-he Options shall vest annually and shall bc proraletl over a periotl ol 3 years fionl thc datc ol'(jrant and shall be suhjcct to
thrcshold LlllDl A achicvcd by thc ('ompany f'or thc last conplcted fìnancial ycar.

2014 Stock Ootion I'lan
'l'ime linked vcstlng:
5 years on quarlerly basis rvhich shall commencc ùne year âller the (liltc ol'grant ol'oplion

201 I Stock Ontlon Pl¡n
Timc llnked vcsting:
5 ycars liom tlìe grant datc

thr

[Ìxcrcisc poìorl Within I 0 years liorn datc ol'grant upon vcsting

:xcrclsc t)ncc I{s. I 00 to lìs 140
jcltlcnìcnt t\,Þu Iìquity scttlcd

'l lre details ol'options outstiln(ling untler the LSOP schcmcs arc sumnrarizcd below

Particulars
No of optiùns (in Milllon)

20t7-ilt 21il6-t7
)utstandin! at the bccinninc of'thc vcar I l.t7 I 6.71

rl rlrlrinl' lhe verr* l0.l 5.3

l"orfcitcd durinu thc vcar 0.I 002
lcourchasc durinu the vcar 0.0r

vn¡¡icarl rl¡¡¡in¡¡ thp 00 t0.84

)utslandinu at lhe cnd ol'thc vcar 2l.l lt.t
Al lhc en(i ol'the t7 .53 4.2(

- -l'he u'eighted average exercise price o l'lhesc options outslanding rvas INR 246.00 as on J I March 20 I I,l (3 I March 20 I 7: IN R I 59.98 )

- 1'he rvcightetl avcrage excrcisc ¡rricc ofthcsc oplions granled rluring the year rvas INR 340.00 (31 March 2017: INII. 205.00)
-1-hervcightedaveragec'xcrciscpriccol'thcse oplio¡rscxsrciscdduringthcycaru,aslNRl(X).00(3lMarch20l7l2lJ. l8).
-'l'herveightedaveragecxercisepriceof'lheseoptionsf'orfèitccVrcpurchascdduringthcycarrvaslNR226.00(3lMarch20l7 129.00).

ltnrlinrrlâ rr totT-tß* 2016-2017
l)iyidcnd vield lolo) t,5o,/o

x necterl ú)lrtilitv lo¿) 159'o 349i
ìisk-licc intercst ratL- (oo) 6.64'/o - 6.96To 6.97i¡ - 8.53Yo

Weighted average remaining contractual lil'c 7.85 ycars 6.ti7 ycars

+ Llascd on catcgory I mcrchanl bankcr rcport.

tenììs an(l contlitions upon rvhich thc share options wcre gran(c(|.
Bankcr report, laking into account the



Rc¡-c$ Power Limi¡cd (formcrly kno*n ¡s RcNc* Po$cr Priv¡fc Liûited ¡nd R.Ncs.Po*.r vcotu¡.s pri\,¡rc Limitcd)
Nolcs ro Conso¡¡d¡tcd Fio¡o.¡el StatemcDts for the year cndcd 3l j\t¡rch 20lt
(Amounts in fhuR mill¡ons, unless otheMise stated)

39 The Group in add¡Îio¡ ìo rhe Parenl Compan! comprises ofthe followinr enrrlres rncorpora¡ed ¡n lndia



Rc¡t.s Poser Limit.d (forú?rlt-' l¡os'n ¡s RcNcs Po$cr Prir¡r. Limitcd ¡nd R.N.s Powcr vc¡türcs prir¡rc Limitcd)
l\otcs to Consolid¡tcd F¡rârci¡l St¡t.ñc¡ts for ¡hc Ìc¡r cndcd 3l i\larrh 20lt
(.A,mounts in Iñ-R mil¡ions. unless otheNise srated)

39 The Group. in addrtion lo the Pareot Companr compnses ofthe follouing entities incorporated in tndia

'Thesearciointrenturecompanies,horve\Èr.dìcrespectivejoi¡t\enturepannersha\eprotecti\eriqIßonl¡ Hence.thesehavebeenac(
¡ These entities are underjoint conrrol and hare been accounted for asjointly controlled entiries

¡led fìnanci¡l sulements ofrhe group



RcNcn Poucr l,imited (lbrmerly kno$n ss RcNcw l¡oryer l¡r¡vate l,imiaed sn.l RcNcw Power Venturrs I'fiyåte l.im¡ted)
Noaes to (i¡nsolidatcd l'in{ncial Ståtcmcnas for the ycar endcd 3l ùlrrch 20lll
(A¡ìounts in INR nrillions. unless ollk:nv¡sr stalcd)

40 Rclated ptrrty d¡sclosüre

n-ames of rclatcd psrtics ând rclåtcd party relationship:

tltc tnanagcrrcrrt arc:-

L llolding Conrpany
(ìS Wyvcm lloldings Liuìitcd (Upto 22 March 2018)

ll, Kcy mrnngcmcnt pcrsontr€l:

Mr. Sunrilnt Sinha, ('hairnlan and Managing f)ircctor
Mr Ravi St'th, ('hit'lFinancinl Ollic<,r
Mr. l'arag Sharnra, ('lticl'Opcrating Ofï¡ccrand heatl of solar busi¡rcss
Mr. Ilalrarn Mchta. PrcsidcÌt of'rvind busincss

Mr. Ravi l'anncshrvar, ('l¡iel l luuran Rcsourcc Olliccr
Mr. Aslrish Jain, Cornpany Sccrctary and C'onrpliancc Oflìccr

lll. Enterprise owned or significantly innucnccd by key managemeDt personnel or the¡r rel¡t¡ves:
('()grÌisa Iìvcstr¡ìcrt
Wisc¡ìore Advisory l)rivale l-inìitcd

l\/. Enterprise under jointcontrol;
l)ralhaurcsh Solarfänns Limitcd
Herarnba Rcncrvablcs l,inìilcd
Aalok Solarfanns Litnitcd
Shreyas Solarfarms Liuritcd
Abha Solarlànns Limited

V. Rcmuncration lo koy månâger¡îl persontrel (KIWP):

Mr. Sunrant Sinha

Mr. R¿vi Sctht
Mr. l)arîg Shanna*

Mr. Ilalranì Mchta*
Mr- Ravi l)arnreshrvar*

Mr. Ashish Jain*

3l-M¡r-lll 3l-Mar-17*
415.24

4c).q5

47.45

4_l.9tt

20.ó()

5.il

I 6.07 (3 I March 201 7: INR 3 .28)

ilt5.00

Abovc rcntuncration includes share bascd paynìcnt o!'lNl{ 402.79 (.1 I March 2017: INR 294.75) and graruiry cxpcnsc oflNR

* l)c'signatcd as KMI's in cutrent ycar, thcrcfore, rcnuncrâtiuì dclails havc not bcen disclosed fìrr previous ycar.

Vl, 'Iranssctions ånrl bålånces ìv¡th entcrpr¡ses owned or signlflcantly ¡nfluetrcerl by kcy managt'ment personnel or thcir rclåtivrs

Irsnsect¡ons durlnq lhe yeår Cosniså lnvestmenl
Particul¡rs I MÂrrh 2Olß I M{r.h 2Ol7

Itcrest oI conìDulsorily convcrtible dcbentures 001

Vll, 'l'rånsåca¡ons ând balsnces w¡th enlcrprises under joint control:

'l'rrnsactions during ahe ye{r Pråtbåmesh SolNrfirms Lim¡ted llerAmhÀ Ronewnhlcs l.im¡têrl
I Mcr¡h ?OlÂ 3l lllrrch 2017 3t ñtnr¡h 2lll I Mcr¡h 2lll7

lDvcslilld)t in couitv shares 241 45.72
lnveslncnl in co¡uDulsory convertiblc dcbe¡rturcs )14 til l -15.9t
ncorìc lroilt rìillat:crrcIt ll'cs (ll¿ 0.0t

'.1 kì nr¡r¡è.1 lchilcr/.ì 185 0( t.lR of

Trtrnsrclions during thc ycår AÂlok SolnÌf¡rms l,imlted Sbrcys Solårfsrms Limitcd
I Mrrch 2018 -11 ñlnrch 2017 3l Merch 2fll8 -11 March 201

¡¡rvcslnrcrt in couitv slrarcs )8( 45.72
lnvcstlleut i¡r colnoulsory convcrtible (¡7 tl(. t:t5.9(
Inconc lionr uÌanatenett fecs oo, 0.08

omoralc luarantce ¡ssucd to Dro¡L'ct len¡lcrlsl '14 0t I 48.00

Trsnssctions düring the yeår l\bhs Solårfårms L¡mited
I illrrch 201ß I lìtsrch 2(¡17

22.A1

nveslnrcnl in conrnulsoru r:o¡vefl ihle ô7.9(
ncot¡rc liont nranar:crììcnt lðc's 0.0,
'('n)oratr guarantec issucd to Þroicct lÈnder(s) 74.01



RcNeN Pou'er l,¡nrilcd (formerly known ¡s ReNew Powcr Privste Limitcd and ReNew I'owor Venturrs t'rlvåtß l,imlted)
Notes to Consolldåled ¡'¡trtrtrcisl Ståtcmenls for lhe yenr ended 3l ñtsrch 20¡t
(Anlounts in INR ntillions, unlcss othcruisù slatcd)

Brhnces as on ycar end Pråihrmosh Solrrf¡rmc l,lmlted llorcmbs Roneurhler l,lmlterl
I Nlrrch 2018 I M¡rch 201? I llt¡r.h 2lllrl 3l ùlrrch 2017

'l'rade receivable l.l: 0.6i
Âclvance 7)t 2.7c,

lomoratc cuaranlce outslalrdiùu lo Droiect lenderls) 'ì85 0t t¿R ou

lank uuarantcù issucd to Droiect lenderls) 192.5( t92 5t

Brlsnces ås on ycår end Â¡lok Sol¡rf¡rms l,lmlte¡l Snl¡rf¡rms I
3l ñlarch 2018 3l M¡rch 2017 -31 March 2018 3l Mrrch 2017

l'radc receivablc ol 0.6¿

\dva¡rcc uivc¡t )7, 2.7
lomorate uuara¡ìlce outsta[dinu to nroiect lc¡rderlsì 74 0( t¿,t of

B¡lances ss on yeår cnd Ahh¡ Snlnrf
I l\'l¡rch 2lllß I M¡rch 2Ol?

r^de 0.3 t
{dvance rivcn 2.7:
lomorale tluaraDtcc outsland¡nI to Droiect lenderlsl 7 4.Ol



ReNew Power Limited (formerly known ¡s RcNew Power Private Limited rnd ReNew Power Ventures Private l,imited)
Notes to Consol¡dâted Fin¡ncial Statcments for the year ended 3l M¡rch 20lE
(Anrounts in INR ¡nillions, unless othøwise stated)

4l Scgmcnt lnformation

The CEO of ReNew Power Li¡nited takes decisions in n:spect of'allocation ol'resourccs and assesses the perfonnance basis the rcports/ infotmâtion provided by
functional heads and is thus considered to be the Chief Operating Decision Maker (CODM).

Thc Grcup discloses segrnent infbnnation in a rnanner consistent with internal reporting to group's CEO. The Croup entilies havo segments based on typc ofbusiness
opcrations. 'lÏe repolable scgments of Group undel Ind AS are Wind Power and Solar Power which predorninantly relate to generation and sale of'electricity and
construction activities. 1he (ìroup entities does not operate in rnore than one geographical segment. The Group discloses in the segrnent intbnnation operating pruft,
compamble opemting profit and comparablc EBITDA.

No opcrating segrncnt has becn aggregated to fonn the above reportable opcrating segments. Fu¡ther, tolal assets and liabilities balance for each reportable segmerit is

not rcviewed by or pmvided to the CODM.

For the ye¡r ended 3l M¡rch 20lE For the year ended 3l M¡rch 2017

Wind Power Solar Power Total Wind Powcr Sol¡r Power Totrl

t0,t72.t6 2,900.80 t3,o72.96

-

t0,t72.16 2,900.E0 13,072.96

I,677 .27 50.94 I,728.21 1,35t.t7 50.5 I 1.401.68
16,932.20 E,860.21 25,792.40 l 1,523.33 2,95t.3 r 14,474.64

t.032.652.002.30

Rcvenue lì"orn operations

Less: lnter-segment

Reve¡¡ues from external customers

Other incorne (other than interest incorne)
Total

Add: Unallocable income

Tota! lncome

bss: Ernployee benefìts and other sxpl'r¡ses
Less: Unallocable expenses

Total Expenscs

Earning beforc interest, tax, depreciation and
amortiz¡tion (EBl'l'DA)

t5,254.93 8,809.27 24,O64.t9

--

1s,254.93 E,E09.27 24,064.19

16,932.20

2,423.29

8,E60.21 27,794.70

I,343. l5 3,766.44
96t.7 I

r 1,523.33

1,434.88

2,95 r.31

572.25

t5,507.29

2,007.t3
396.27

2,423.29

r 4.50E.9 t

1,343.rs 4,728.14

7.5t7.06 23.066.56

l,434.88

t0.0E8.4s

s72.25

2.319.06

2,403.40

I 3. I 03.89

Depreciation and arnolization expense (nct)

Finance costs
Profit beforc tax

The Revenues fiorn three rnajor custorners atnounts to INR 12, I 69.39 (3 I

the Gloup. Out of these, Íevenues liom Wind Segment amounts to INR
March 2017: INR 786.68).

Ma¡ch 20 I 7: INR 8,824.8 I ) each of which contributes rnore than I 0% of the total revenue of
'7,422.47 (31 March 2017: INR 8,038.13) and Solar Seg¡nent amounts to INR 4,746.92 (3 I

7,125.35

I 5, t00.50
E40.7t

3.827.8 t

8,258.41

__!_&J3.67

v iÈ\^\')

t--

)s)
e
",(\N



RcNes Poùer l,lmilcd ( lorn¡erlr known ¡s RcNcs PoÞ er Pdvalc l,lNlfcd and R€New l,oh cr Vcnturcs Prh ¡te l,lmlted)
Nole$ to Coßol¡d¡tc(l l'itr¡ncirl St¡tementr for thf ye¡r cndcd J I ¡U¡rch 20 l8
(^¡no[rts i¡ lNlt ilìillioDs, unless olhcNlsc staldl]

.12 ¡'¡ir r¡lues

Fin¡nci¡l ¡ssets
Sceur ity dc¡xrsils
tsmk deposits wilh rctrrainin! mahrrily lòr rtore thilì twch c rnonths

lnvcstDìen$nND cu¡Ìcrn. utrquoted debl secrdti!'s
Itr\'csÍilc¡rts.cunent, quotcd rilutual lìrtrds

Dcri\'oliIc ißflrDrc¡lr
I radc reccrvabls
CdI urd cNh cqui!¡lcnt
lla¡k bala¡ccs othc'r thtui cah Ðd c&sh laluivaletrl
Âdvmces recovcmblc in cash

tlnbillcd rcr'cnuc
hilercst accNcd on tixed depos¡ts

fìsuruìcc claim reeivablc
Covcmmcnl 8rilil rcccivablc
(Ìher curenl linarcial ¡ssels

l'¡naNi¡l l¡¡trillties
Non Convcrliblc Dcbcntr¡rcs

Tem lM in lndiar n¡pcc,s f¡or¡ bmk
l enr loåD in hìdiaD rupees l'rcnt findìcial institrfions
('ornpulsory ('oilvctiblc Debcntrrres

lluye/s, Supplic¡'.s cred¡t

lìonds
l)€rivative insÍuncnts
hlcrusl accrucd but not due on bomwings
l¡fcrcst accn¡c<l ard dt¡e on ho[orvings
Inte¡cst acerucd but not duc oD debctrtutcs
('apital crcdilors
lìrrchæc considcralion ¡ayable
Shârc ¡pplicatiotr nìone)'ßccivcd turd duc for rcfund
Otlrcr payâbles

Shoú{emr honlrrviDgs
'l radc pa¡nbls

96.0'l
1.51t.89

ó4l.ll8
9.268. I I

7.t 82

ô,7{J0.9 7

t0,1?1.Ì.ì
585.5t

1,950.05
1.113.19

940 l8
ì0 96

4.Ì9.97
t5,ó15.E7

t.877.09

9ó {r7

1.5:ì1.8e
6.ll E8

9.26r,t. t8
74.81

6.1|O.tIl
l.l,r/lJ.9tt
10,ì21.ì¡

58s.5r
1,950.0-5

l48.le

910.:8
lr).')ó

.l ì9.97
t5.615.87

t.877.(¡)

ll.9q
.Ì0.7 ì

ó 18

.1,¡14(,.7;

I /. I -19.0u
.1.507 4ó

|.8tÌ1.2,r
I 04.96

1.24
546.5 r

20,¡)49.78

I 6.09-1.01

t9,1t'|.21
5ti7.0t

15.692.50
ll.t5t.05
l.l.l.ì.ó0

9t0.u)
I 5.85

211.t1
t5,tl6.5s

tó2.38
220

tó,575.81
:.:t9ó.10

ll.qq
ì0.7 ì

f l$

.t.810.7:

27.1 19.û)
,t.507 'tó

t.881 l]
I (14.9(r

'7.21

5.16.5t

20.9.t9.78
t6.091.02
1 9.7 1 7.]l

587.0t
I 5,69t.-r0

2.:41.60
9t0.ü)

I 5.115

2t'7.1)7

I 5,21ú.55
I ó2.lit

l.l0

16.575.ri3

:..Ì9ó.t0

ó¡,t85.6? 6l.ltt5.ó2
45.5ß.94 45.5I].94
ó.1.020. t4 64.010. I.l

6J7.62 ó17.61
13,9ó0.71 l].9ó0.7]
I 1,7ó5.ó0 .ì t.7ó5.ó0

9lt.41 q.ll .tl
1.0E0.19 t.080..ì9

19.165.19 l9.ló5.t9
2,?.Ì4.8: :.714.81

¡pprorirìôlc thc¡r cûying anounts lugcly due þ tlìe shotl{cÙù ilôturilics of(hcsc ¡nslrunrents

'fhc follo$¡n[ ûlctlúds ¡nd Nssutr¡plloN sere 6ed to esfD¡te the falr valuesl

l)om\liDg rÂlc ð al lhc cnd o, lhc k-pon¡ng ) co. -Ì 
he o\'n rronlcr-lonÌance dsk ùs a¡ I I Ma ch 2(l lll r'æ ¿sscss(d () bc iDsignil¡cati.

clli.clrr'c ililcrlat r¡tc. ucdit risk urd rcnrainrng nururitl.

,1.ì l'¡l¡ valuc l¡lera¡chv

i) l.cvel I - l¡rputs are (luorcd priccs (unadjlsted) in aclive mekcts lòr idcntical Nscts or l¡âb¡lit¡s.

'l hc lbllorving tablc providcs the fair value Dì6urqìc¡t hicr¡rch) o[rhe ßsets ud liûbilil¡es ofthe group :-

Qusnllt{livc disrlosurcs f¡ir v¡hrc m.asùre¡rent hlerarchy for sscts/ll¡bllltics rs ¡t yca¡ end:

¡¡l rsscts Írr¡sured tl f¡i¡ v¡lue

!Jscls nol nrcrsurcd ¡t f¡ir r¡lue (¡t aDorlßed cost)

¡'inanci¡l Alsels (Non curr€nl): OthÊrs

Fin¿nciÐl /tlsets (Cùrenllr Othe6
Adv¡¡ccs ecovcmblc in cæh
Unbilled È1enuc
llcrcst accnrcd on fixcd ticposiu

L6'cl l
l.cvcl ]
Lcvcl :
Lq'el l

'$h ild cÀsh (lui\a¡etrl

(Y
ry(¿-\.



RcNes l'oscr l,i¡n¡led (fo¡nrerb kilown âs RcNe[ Poher I'rir¿le l,lÌtlled ¡Drl RcNcs I'o$cr \rcnturcs I'riv¿tc l.inrltcd)
Nolcs to ('oDsoli(l¡tcd ['¡nanci¿l Sl¡(cil¡cnls for lhe )car ctrd{!.11 ùl¡rch 20lt
{^nxrunts in lNll nril¡ioDs. uDlrss olhc^\isc slltlal)

rleasured ¡l l¡lr tâhre throußh Profll ¡nd l-oss
Lo'cl I 64: r,t8

?d 8:ì
6.l] t{l

7J 8:

111 1t 111 1t

f-¡nanci¡l li¡billlles not ùrcàsured ¡l f¡lr r ¿lu(
L i\4ùðurcd at eno¡liscd cost

l-on!-tcnil b{)rro\vi nUs

Non Convcn¡blc I)cben[ù!$
( onpulsoD (ixl'eniblc I)clÈnlilrcs
I cnr loan rn lndiu ¡r¡l)ccs liorn b¡nks
I crrn loilr r¡r hrdrd¡r rrrl)ecs lirilì liilÂo!,âl lr$trlrtroit
lìuyo's Su¡r¡rliu's ctctlit
lìonrls

l.oel l
l.cryel l
Loel l
l.ctcl l
t-cr cl l
Level l

ó3, I ¡J5.ó:

ól? 6:
.15.5 I 1.9{

ó4.()l{). l{
ll.9d).7.1
I 1.7ó5.6t)

ót.llt5.6l
ó.ì7 6l

{5.5 t -1.q]
ó4,010 l1
l Ì.960 7ì
.r I ,?65.fil)

t0.9.19.?8
587.0t

I 6,r)r)l.ol
19.7 t'7.21

t5.ó91.50
l l.l5l.05

l{),949 7tJ

587.0t
16.{¡)l {r:
t9.7t?.:t
I 5,692 50
ìt.t5t 05

2 19.083.óa 2 t9.01Ì3.6t I tx.l9tÌ.5t I {X-tgo.s'

Olher non{urrenl llabillllcs
Shoí-tem borìi)rvings
'lì¡(lc payabl6

F'inâncial liab¡litics (Cmßnt): Othrß
Irle¡ast accnrc(l but ilol duc on bono$'ings
lntcrcst îcclrcd ruìd drre on honowings
Intercst accnrcrl bnt nor due oil dcbcDttrcs
( apilal credi(nì
l\nrhasc considcñliotr påy¿bìc

Sharc aDplìcatioil Dìoncy rccrived aìd duc lbr rcfi¡Dd

Leyel l
l-s,el :

Level l
Levcl l
t.rlcl 2

l-ecl l
Leel l
l.evel l

t9.365. trl

1.7 14 lt:

| .080. ì(;

{30 It
t5,ót5.8t

l,rJ77.{D

19,165 t9
t.7 ì.1.132

|.080 .19

4t9 97

t5.ót5.87
I.ti7?.09

ló,575.81
1..ì9ó.:(.

9 10.(xl

I 5.85

1t't 91

t5.116.55
tó1.38

:.20

I6.575.8r
: 1()ó l{l

9t0 {xt

t5 85

2l't 9't
| 5,ttó.55

I ó2. ì8
l.:0

l ôrrl I 9.{t l-1.1; t 9.01-ì I ó.53.t.9t lrl-51¿_9t

L Mcsurcd at fiir lalue through lloiìt and l-oss
.Nit-

'ì. Mcðurcd û( lh¡r va¡r¡e through Other cotrìprchcnsi\'c ¡ncoilrc
[)erivarive insttumenls Level 2 Ðl t.l:r ():il 4l 2,14.ì.ó0 l.lll.6r

I,'¡n¿nci¡l a$rels mc¡sured at f¡lr vâlue

¡rÌ\'esi¡ùe¡ts

l)€nyalive insntnìcnls- ('ross cun'ctrr)' inlerlsl r¡le s\\'aps

¡'f¡ancl¿l âsscls nol nreåsured al fair ralu(
Scr trri l)' (lcDosi ls

l-oan tr subsidia¡ics - ¡cdcur¡blc ûon cuntr¡lâlivc prclLrence sh¿ues

dcposils Nrlh rcnrarniog Dratrnìty lòr DÌìrc thaD ¡\\'el\,c nt)olhs
Sharc application nxnrc)' ¡xnditrg allorncn(

l râdc rlce¡r¡bles
'ùh ail(l cõh crlil,!aldil

balûces othcr thm cah md cah (Iri\'¡lent

Ilecovcmblc lìonr rclaled pillres

I oans to related putis
IJnbillcd rclcnuc

lilercst accnrcd oil fired dcposils

hilcrust Âccrìrcd on loruìs to rclatftl p¡¡1ics

^ccn¡cd 
intcrcst o¡ NS('

¡'hranc¡!l liabil¡lics nol De¡su¡ed ¡l f¡ir r¡lu0
Noil Co[rcniblc I)cbcDturls

)' ConrcÍible f )cttiltuNs (ilnsccurud)

I cnr ìoail iil hil¡aù nr¡)ccs lioilÌ bailks

fcm loil in Indiilì ¡r¡pccs {rum finiùlcill inst¡tution

er's SupplicCs crudil (sccurcd)

a(cnrrd bul Do( duc on bo¡rorvin-qs

acc¡1tcd an(l duc on boùo\\'itr8s

Ñcnrc(l but not duc on dcbenturcs

Shee applic¡t¡on rnonc\' ruccircd turd dùc lòr rclirnd
(\¡ntnt nr¡tr¡itres oflong lenn boro\\'¡¡85

Level I

Level l

l-c\'cl l
l-cvel 2

Lc\el 2

Lcvel l
Lcvcl :
l-cvcl:
Lc\'cl:
Lcycl l
I cycl l
l.evel l
t..'vcl 2

Lcvcl 2

l-c\,cl l
l.evel l

t.crcl l
Lcvcl 2

Lcvcl 2

Loel l
Level 2

l-evel l
Lclcl l
Lcvcl 2

t.cvel l
Levcl l
l.cvcl l
l-cvcl 2

Lcrcl 2

Loel l
Lcvcl l
I-evel l

Qrotcd p¡icc

M{rkct vâlIc tcchniqucs

I)iscounted ce\h llo\'
f)ìscountcd ctrdì lìos

l)iscouùlcd cðh lì(nv

[)iscountctl c¿uh lkrv
I)iscounted cash llow

l)iscùrntcd cash llos,
l)isco!iltcd.ðh ÍìoN

Discounlcd cæh Ilorv

I)iscounted c6h lìoN
Discounled cæh llorv

Discounled cash flo\v

I)iscounted cðh llo$
I)¡scountcd cash llos'

I)iscountcd cNh flos

I)iscounted cash IloN

Disrùnfcd ciNl florv

t)iscouùlcd cðl llos
Discountcd cah fìo\v

Discounted cæh florv

I)iscoünted cðh lloN

l)rscoun¡ed cash tlos'
Discounted cash tìorv

I)iscountcd cesh lìow
l)iscounted cash 1ìory

I)isco[Dtcd cÀsh lkxv
I)isco[tr¡cd ctr\h flos,

I)iscounted c¡th llow
D¡scountcd cæh flo$
I)iscounlcd cah fìos
t)istorntrl c;rsh lìo*

Qilotdl ùarkct plice ofn!tr¡al fuDds

lìnr'.url lilcigrr eurcrrc) c\chmge ñt(s. irilc¡cst tîtcs to

l're|arling interest r ates in thc rilôrkct. l'ìrtrlr cil\h lìo\\'s

lìcr¡iling intercst r¡tcs in thc tnarket. l-utr¡rc cash lìows

l'rrvarliûß iiltcrcst ratcs in the Dìüket, ljutu¡t c¡sh flo$s
l'rcvailing intcrst rates in the nrarkc¡, lilu¡c croh flo*s
lìcvailing irlcrst ratcs in the mÂrkct, Fulùre cðh flo\ls
l'rcvaili¡B i¡tcr6t ratcs in thc nrtrket. Fùtùre cash floNs

l'rcvailinB ¡nlcrcst ratcs iil tlc marker, Future cash llo\s
l)rcra¡ling iillcrcst rat(s in lhe mdket, lìtrurc csh ,lo$s
l'revailing interest rates in lhe nìüket. lìiure cdh tlo$'s

I'rerailing intercsl rales iil ¡he Dìarket. lìfuru c¿sh lkNs
l)re\'ai¡ing inlcrest rales in the nrarkct. lìtNrc cash lloss
Prcr¡iling intcrst ratcs ¡n thc ¡nuket. l'untre cæh flo\,s
l,relailing inteÌcst ratcs in thc nìükct, Futu¡! cash lloNs

Prclailiû!l in¡cr(st rates in the Darket. !_utürr cßh flows

l'rcyailing intcrest rates ¡tr thc ntarkct. Fulurc cash flo\\s
l'rc!âil¡il8 ¡iltercst mtes ¡n thc müket, l.'u¡ure ctsh llo$s
l'rcra¡litrg intcrcst ralcs iù thc nrket, l.'ututr cðh lìoss
l)rcva¡linll iiltorcst r¡tes in the nìilket, Iinürc cash lkù\s
l)revailinß inte¡esl r¡les in ¡hc nìarlct, l.Lil!rc cash flo\rs
I'revailin8 ìnlcrest r¡tes in the nìukct, Iìthre cÀ\h llo\'$
l,revailing intertst ratcs itr lhc ùùket. Fulurc cõh llo\'s
Prevailing inlerest rats in lhc mekct, ljuturc cæh lloNs

Prcv¡il¡nll iDtcrcst r¡t6 in the ¡larkel. t'uh¡ru cæh flo$s
¡'revailing inlcrcst rrls in tlìc ntarkct, F!trlrc c$h lìo\s
llcvaiii¡g intcrcst ratcs ¡n tltc ¡nükct. Futr¡re c&sh lìoÑs

llcvailing intercst ratcs ¡n tltc rntrket. l:uh¡re c¡-sh fìo$s
l'¡ù\'ailiùg ¡ùtcrcst ratcs iD the mükel. lìxilrc cNh lìoNs

I)rer¡iling intcrcst rrtes in the nttrkel. lìf[rc cðh tk^ys

l)rc\ôiling intcrcst r¡tcs in (he nlükct. lìtture cilsh Ilo\vs

I'relailing intcrest rates in thc ¡¡ükd, fulurc cash I)o$s



RoNerv I'owcr l,¡ilited (forn¡erll' knorr as ReNcw Power Private L¡mited and ReNew Powrr vrotur$ Pr¡vate l,¡nitcd)
Notcs to ('otrsol¡dâtcd l¡natrc¡¡l Saatetr¡eoas for lhe year t¡¡ded.ìl ùlarcl 2018
(Aùrounts iil lNlì. tr¡¡llioDs, unless olhcn\isc statcd)

,14 F¡n¿ocial Risk lllatragrne[t objectivcs ¡nd pol¡chs
'l he lirrancial liab¡lil¡cs conìprisc loans antl bororvirtgs, dcriral¡\'e liûbilil¡es, trade pa)¡blc and (nhcr l-r¡uci¡l l¡ôbilitics.

lvlarket R¡sk

l0llt.

lutcrest rate Rlsk:

in i¡tcresl ratcs an<l aclilely re fin¡nces ¡ts dcbt obligations to achicvc dn optirn¡l intercst r¡le e\posure.

Itrt(rcst Ratc Sensit¡v¡ty

is alfccted through thc irDpacl on Iina¡ci¡l liabilities, as lìrllo$s:

before tax

(-)/1 I 96.t4
(-)/ I :.00

tNtì
tlS dollôr

INI{
I JS dollar

.11 ùlarch 2018

l¡rcrease/decrcase ir¡ Effect on proflt
bas¡s points

i/(-)50
r /{-ì60

ll March 201?

lncrcastVdccrcase irr bâsis po¡trts

I (-)50
+/(_)60

ll March 2017

lncrcasc/d0crrasc in basis po¡nts

Effcct on profit
before tax

(-)/ t l.l(¡.0{J

(-)/'1.00

Effect oo cqu¡ly

(-)/ I I 00.1t9

(-)i r.1.(X)

.11 March 20lE
Incrrasc/dccrcasc in---'.-": ---:-. "- "- Effecl otr equitt

DastS ponrls

+(-)50
t (-XrO

3l ùlarch 2018
59b -5qi

(:t.84) lt.8.t

(-)i' I 56.37
(-)/r 1.00

' 
(-)50

r /( -)60

l-orcign ('urrcncy Risk:

curenc)'erposu[c.-l'hc (ìroup docs not undcrtakc ary spcculativc lrtuìsaclion.

Forcign currelcy seusitivity

sw¡ps (('('lRS) desrgnôt('d as c¿sh Iìorv hcdgcs 'l he group s cxposur'!'to lbrcrgn currcncv changcs l'or ull othcr currcncres rs nol nìatcnrl

Changc in llsD rnte

Elfcct on prolil bclbrc ta\

Crcdit Risk

lhcir dedrl qualrl) on ,uì ùn gotn! bdsis.

Trade Rccc¡vablcs

rclatcd to crcdit.

Flnancial ¡nstrumeÌts and credit risk

/>

3l illarch 2017
5o,'o

(t1.9ó) ?ì 96

\ur

QÙ\

Dininrizc thc conccnlralion of risks ¡¡rd llìerefore rùiligatc lirancial loss through counlerpany's l¡ilure lo ¡n¡ke ptryü¡enls

IJ



ReNew Po*'er Limited (formerly k¡own as ReNew Power Privete Limited and ReNew Poner l'entures private Limited)
¡*otes to Consolidated Financial Statements for the vear ended Jl Ntarch 20t8
(Amounls in INR millions. unless olher\!ise stated)

Liquidiq Risk

unacceptable losses or risk damage to their repulation.

can be rolled over u'ith existing lenders.

currenc\ risk The majori¡'ofnon-recourse debt is finded bv banks and financial institutions. with debt capaci¡'supplernented bl unsecured loan from related par¡,.

The table below summarizes the maturil-v profile of fìnancial liabilities of group based on contractual undiscounted payments.

ì'ear ended 3l lfarcb 2018

Borron'ings
Unlisted redç'emable. non cumulative and non convertible debenturest
Compulsory convertible debentures

Term loan from Banks and fìnancial institutions*
Bu¡'er's credil
Bonds*
Short term borros'ings
Acceptances

Commercial papers ( unsecured )

Loan from bod¡ corporate

Bu1'er's / Supplier's credit

'v!orking capital demand loans

Other lìnancial liabilities
Current maturities of long lerm bonowings*
lnleresl accrued bul nol due on borrowings
Interest accrued but not due on debentures
I\lark to market on derivatives
Capital Creditors
Purchase consideration pa]'able

Trades payables
Trades pa1'ables

On demand Less than 3 months 3 to 12 months

7.191.30

5. r 61.96
82.98

3.t73.82-

42.t25.26
618.2'7

139.97

931 43

15.615 87

t.877 .09

I to 5 years

61.455.35

75.225.26

8.,+51 .53

43;7t9 39

> 5 ¡ears

669 t3
2.980 00

25.607.22

132.12

2.731.82

29.1.18. I I

637.62

I 14.883 08

Total

93.ó03.16

637.62

r90.108.3'+

8.,1-51 .53

43.7 19.39

7 .291.30

5.164 9ó

82 98

3.812 9s

2.980.00

6'7.732.68

1.080 39

139 9'7

93I 43

15.ó15 87

1.877.09

2.731.82



Re¡-eu Porrer Limited (formerly knon'n as Re¡-e* Power Private Limited ¡nd ReNeu Pon,er \,entures private Lim¡ted)
.r-otes to Consolidated Financial Statements for tbe year ended 3l ltarch 2018
(Amounts in INR millíons. unless othenvise stated)

thereof

Year ended 3l lll¡rch 2017

Borro* ings

Term loan from Banks and fìnancial inslitulionst
Senior Secured Bonds*
Bu¡ er's credit
Non convertible debentures*

Compulsorily converlible debentures

Short term borrowings
Loan from bodr corporate

Buler's/Supplier's credit
Acceptances

Other lìnancial li¡bilities
Current maturities of long term borrowingst
Interesl accrued but not due on borrowings
lnterest accrued and due on borrou ings

lnlerest accrued but not due on debenlures

lrlark to market on derivatives
Capital Creditors
Purchase consideration pavable

Share application money pending allotment
Tredes payables
Trades payables

nc

On demend

ulure rnlerest pa\ ments

Less than 3 months

91 42

3 to 12 months

3.343 46
9.t42 92

l.ó5 1 72

499 52

15 85

2t7 97

2.243.60
r 5.226 5s

tó2.38
220

I to 5 years

23.929 s4
rt.l-,195.19

1 5.ó92 50

23. l 9ó 9s

J .992 01

.t71.82
4 10.48

> I vears

I

2.396 20

37.849 56

6.70220
587.01

Total

6t.7'79.t0

41.19s 19

1 5.692 50

29.899 14

587.01

91 .12

3.343 'tó
l3.l34 95

10.826.51

910 00

t 5.85

2t7.97
2.213 60

t 5.226.55

tó2 38

2.20

2.396 20



ì-otrs to (ìrnsolid¡te d Í in¡nci¡rl Sli¡tcn¡cnts lìrr thc ¡ car rndcri -l l Il arc h 20 l tl
(r\nr()unls in INR nlillions, unless othclrlise slalctl)

45 Clapitâl m¡nrgcmcnt

to the equi(v holdcrs ot'thc Grtrup. 'l'hc prirnarv objcctiVc ot'thc (ìroup's ¡narìagcmo¡ìt is to tnaxitnisc the sharcholiler r,alue.

payablcs, lcss cash and short-tenn deposits.

linesithlhcintlustrystandardratio. lhecurrentgcaringratiosof'thcvariouspro.jectsintheGroupisbelu'een3:lto4:1.

the cuncnt pcliod.

Nochangcsrvercrnadcintheobjectives,policicsorproccsscsformanagingcapital <luringthcpcriodended3l lvlarch20l8.

46 Commitments Llebillties and Contingencles
(to the extent not provided for)

(i) Contingent llabllities
1'he Group has contingent liability of'lNR 25 5.28 on account o l'liquidity darnagcs c lairn (which is under litigation) (3 I March 20 I 7: Nil).

(li) Commltmcnts:
Estimåted amount ofcontracts rcmaining to be executed on capital åccount and not provided for

ll,657.ll).

47 Detailsofduestoùlicro,SmallandMediumlìnterpriscsasdelinedunderthe MSiVlEl)Âct,200ó

Srnall and Mediurn development Act, 2006

P¡rticulars As at
3l M¡rch 2018

As at
3l March 2017

The principal amtturt and lhc intcrcst due thereon (lo be shorvn se¡rarately) rcrraining unpaid to any supplier as at thc cnd o

each accounting year/period Nit Nil

I'he atnount ol interest paid by thc huycr in tcrrns of section 16, ol the Micro Srnall and Mcdiu¡n l:ntcrprise Developrnen
Acl, 2006 along rvith the amounts ol'lhe pay¡ncnt lnadc to the supplier beyond the a¡r¡rointed day tluring cach accountinl
yearlperiod

Nil Nit

l'he atnount ol'intsrcst tluc ancl payablc fòr the period ol'<lelay in making payncnt (rvhich have been paicl but beyond thr

lppointed day during the year/period) but rvithout adding the interest spcciticd undcr Micro Srnall antl Mciliurn l-Ìnterprist
Develop¡ncnt Act, 2006.

Nit Nil

-l'he 
a¡nount ol'intcrcst accrucd and rernaining unpaid at the end of'each accounting year/period; and Nil Nil

-l'hc 
atnount of fùrther interest remaining due and payablc even in the succeeding yeàrs, until such datc whcn thc intcrcsl

dues as abovc arc actually paiil to the srnall enterprise firr the purposc ofdisallos,ancc as a deductible expenditurc untlcr
section 23 of the Micro Small ancl Mcdiurn l.intcrprise Developrnent Acl,200ó

Nil Nil

48 Corporate social responsibility cxpcnditure

(a) (ìross amount requiÌo(l lo be spcnt by the C'ornpany during thc ycar is INR 27.1ì7 (3 I March 201 7: INR 2t).{){)).

Amounl ()n:

List of CSR activities ln Cash Yct to bc Dâid 'l'otal
(Ìrnstruction / Äcor¡isitiorr of'anv asscl nil nil ¡r il
Activities relâting k):

(-urrcnt ycar

['revious year
37 .t)7

(r3.r6)
11.78

(e.58)
4rì. r,l5

(22.74)

Sanitation & rnaking available salè drinking \\'ater- ('onstruction oftoilets, llo¡e+vell, l'ell, Tubc+vcll ctc.

L-nsuring cnvironrncntal sustainability- anirnal *clfàre l'lantation, environlnent il\\arcncss,
Anirnal Wclfärc-Anirnal hcalth carnp, Para vct lrâining
[:tlucation awarcncss, lìcmcclial classcs tbr rvc-ak s(utlcnts ctc.

ilcalth antl I lygicne- I lealth carnps in the cornrnunity. clcanlincss drivc (o crcale a\\.arcness.

Sincc. thc saitl l.l)s arc tlircctl¡, linkctl to clclar in crcating profìt nraking a¡

l)rolìt r¡ntler scction I I 5.lll of'thc Inctr¡nc I ¿r ,\cl. I thl. I lrr- salnc has also



ReNerv I'orver Limlted (fornrcrll'known âs RcNew I'oìvcr Privatc Limitcd and RcNcw Powcr Vcntures Pr¡vtte Llmited)
Notcs to Consolid¡ted Í-inanci¡l Strtcmonts for the )'eor cndcd 3l March 2lll8
(Amounts in INR nlillions, unlcss othenvisc stale(l)

50 llcdging åcfivit¡cs ând dcrivâtives

Dcrlv¡tlvc¡ rlrrignatcd a: hedglng lnrlrumenls

prOfit / (loss).

statement of'profìt and loss rvithin tìnancc incomc / fìnancc costs.

Cash florv hedges

thcir respective impact on OCI and statement of'profit and loss is as bclow:-

- lìuyers credit

p.a. on thc nolional anu¡unl.

-Loan

p.a. on thc notional an¡ount.

463.37). is included in Ot'1.

Foreígn currenc¡t und Inlercsl rote r¡sk

3t-Mar-18 3l-lVlar-l 7

Liabilities Assets

As at
3l March 2018

Dcrivativc conlracts designated as hedging instrumcnts 74.82 e3 1.43

(978. I 8)
(ór l.e3)

101.5 5

404.56
( r 10.5e)

|,177 .62

(3 l0.ri5)
172.99

Lisbilitics

2,243.60

As at
3l March 2017lledging rcservc movcment

lìûlånce at the beginnlng (aftcr non controll¡ng ¡nter€st)
Gain/(loss) recognised on cash fìorv hedgcs

lncome tax relating to gain/loss recognized on cash fìow hedges

Gain/(loss) reclassi fied to profìt or loss

lncomc tax rclating to gain/loss reclassifìed to prolìt or loss

Gain/(loss) reclassilìed to non fìnancial assets or liabilities as basis ad.iustment

lncomc tax rclating to gain/loss reclassificd lo non fìnancial assets or liabilities as basis adjustment
(ìain/(loss) rcclassifìed to prolìt or loss as hcdged flturc cash tìows are no longer expecled to occur
lncome tax relating to gain/loss reclassifìed to prolìt or loss as hedgcd futurc cash lìorvs arc no longcr cxpectetl to occu¡
llalancc at thc end

Lcss: Non controlling intcrest movcmcnt ftrr thc year

ll¡ìlance Èt thc cnd (aftcr non controll¡ng intcrcst)

( 133.8e)
(2953.57 |

912.99
260.61
(80.s4)

il9t.75
(368.25)

194.15
(52.45\ 159.99)

(205.28) (1036.74)

ló5.55) 58.56
( 270.81 ) (978. I 8)

5l tn

Namc of Companics Cost of lcquisition Goodwill included
in cost of lcquisitio¡

Share in other
comprchcnsivc income

of ent¡t¡es wlth joint
control post acquisition

Carry¡ng cost of
¡nv€stments

)ratluncslr Solarfàmrs [,inited
4.t ttt ll t\Iorch 20llJ
'ls ut -Jl lllarc'h 2017

492.00 243.ó8 0.00 492.OO

\bha Solarfànns Linrited
ls tt 3l lt|nr<h 2018
ls tt 3 I líurch 20 I 7

88.78 63.98 0.00 rJ8.78

I Ieramba Renervablcs Limitcd
Ás nt 3 I llarch 2018
As at 3l ltlarch 201 7

I 6l .4rì I 16.17 0.00 l6 I .48

Aalok Solarlànns Limited
As ut Jl illurch 2l)18
¿lsat.lttl'lurch2nt7 /ffi

88.32 61.65 0.00

1rÞ
ilîiiÌiüiÏ:ïl;''"- t6í$(U

170.32 122.74 0.00 f !! I rzo.¡:\ ..\,ù:. I
*



ReNes Polrcr l-ln¡tc(l (forn¡crl! ltrosn ås R€Nerr l'ower PrirÐte Llillled and ReNcrÌ PoN¡r vcillures Prhstc l,lnlled)
Nolrs to ( onsol¡dslctl ¡lnancl¡l Slslenreills for thc teår ended 3 I f\l¡r.h 20lE
(Anoùnl$ h ¡NR ilrlliqL\. unlrss dlrcnvi\c st¡Ìc(l)

52 Busincs¡ comltinrtior¡r

Asrls arquir td and ll¡l¡llitier ¡srur¡td

bütôin l)[rchÀsc of INR I 14.41).

gdhvil¡ rcco8nisc(l is cxpcctcd b bc deductible lü iDcontc ta¡ pùtlos!$.

¡'ro[ì

¡'or the rear end.d 3l ¡Ua¡ch 20lE For thr yc¡r e¡dcd -ll l\larch 2017

llclios lnfratech
Prlv¡te l.lnited'¡

No¡-cuFcnt i¡vs¡ncIls
Othcr rcn-cunc[t tìnancial ðscts

lruìk balðrccs olhcr tla¡ì cæh arxl cæh cquivalcnt

:)thcr rcn cunrtrt liabil¡l¡cs

I rôdc payablcs

Short tdnil P¡u'isions
l-org tcnr Provisiors

l d¡l idc[t¡li¡blc nct ðscts Ât l¡¡r valüù

r(tsügain purchßc) on a.quisition

cons¡rlcrali(n hanslcrc{l

2t Nl{rch 2016

lvlrd & Sohr

t,56t.67
456.79

r¡.¡v

r¡.0¡

445

.15.795 7E

2 1.521{.9.5

|,4 16.00

¡ls. lv
695.7 I

1.64-ì.1¡-ì

x{).{)5

¡ ,l4l 4?

960. l5
104.-ì6

1.479 5X

969.95

4 16..ì7

7,r)t8.41

I IDX0

l). ì4

I 9-r..rx

xl¡6.5-ì

9.52

l{}x.{)5

lx ?.1

x l li.95

.

lÁ.r){r

95 lrl

10.0¡

5.75

l. l2
Ll)()

.lN lt
62.91

557 .l ì
4X {X)

0.0:
(,.t,1

r¡.r¡z

12:.Ye

l.l.20
5t.71
() lx

il0 67

lrom lhe d¡te of scqu¡sit¡or till
.11 lUerch 20lE

Iron lhc rcspectlve d¡le ofâcqub¡t¡on till
.l I ltarch 201?

Oslro Energt
l'rlvåtc l-hìitÊd

KCT R€newâble
¡ltrergt Prlr¡te

lUol¡¡arvNlll
RcnchÂble

l/ikran¡ solsr
(;roup

Sunsourcc Dn€rgy
Serìices Pr¡råte

Hcllos Inf¡rtoch
I'rlvrlc L¡n¡ilcd

Shrutl I'o[er
Prolects P¡ltalr

t-imllsl
Prirstß Lln¡lcd

levcnue
,rôlil,rlßcì h.lhn' l¡r

t) t.l
ilt tl

14.t 1

t1 l)\
l7X.r)f

( t05.61

{l 4(

(0.r)l
169.05

1?.57 {).74

(J. l!
14 xl

r 5.51
¡il 41r

ll dìc conÌbination lud lakeD placc al llÉ be8¡nniru ol llB \car. rcvcnuc lior¡ opcralioN ilrl thc bss belòrc h\ $'oùki lÞvc bt'cn

tor thc te¡r cnd€d
3l ùf¡rch 20lt lroilr I Apr¡l201ótoll Nlårch20lt

Z¡nrlr¡ Reiles¡ble
Irrlvste l,¡Dltcd

Ostro Eiler¡¡t
Pr¡vsle l-lnrlled

KC I Rcneseblc
Enrrgy Pr¡v¡(c

ñlolnß¡Yåll¡
Rcnch¡blc

I'rirrre L¡nitcd

\'¡kråD Soler
(;roup

Suùsourae Energ!"
Sêrv¡ces Prlvâte

Hel¡os lrfr¡lech
Prlv¡te l-¡Dltcd

Shrtrll PoNêr

Prorecls Pr¡v¡lc

,lþfit/(l6s) bclbrc tar
4.Xr

rì 15

6..r5X 2l
19 4¡

0.4

t0 0-Ì

426.5? {). l9 91.6ll

l5.9il



RcNcrv Powcr l,¡m¡ted (formerly knos'n rs RcNcs I'owcr I'rivslc Limitcd snd RcNew l,oìr'cr Vcnturcs Privstc l,im¡ted)
Notrs to Consol¡dsle{ F-inancial Statcmcnts for the yc{r cnded .31 iuarch 2018
(Aorounts i[ INR ruillions, urlcss othcryisc stated)

53 
^{ld¡tion¡l 

dlsclosure as requlrcd undcr Schedule lll ofCompsnics Act,20l3:

Nâms of thc ent¡tv Nct Assets Shrre ln prof¡t or loss Shsre in olher comprchens¡ve
incomc

Shsre ¡n lolBl
comprehcns¡vc income

^s 
Y" aÍ

consol¡dslerl
Amount As 7o of

consol¡dâ1ed

Amo[nt As Yo of
consolkleted

Âmount /\s "/¡ ol
consolidsted

Amounl

I

lPr.ent
I
I

lsubsidiar¡es

I Rcrrcw \\'rrrd Ercrßy ( R¡riilsthan) l'riviltc Lrnitc(l
lRenew Wirtl l'ìncr¡y (Wcltuil Pnv¡tc l.iDrircd

lRtrrcw Wind lìncrgy (Dcvgarh) l'rivalc l.inritcd

I RcNcw Wild Ercrgy { Kflnìiltflka) l)rivatc Linritcd

lRencw Wi¡xl I:¡rcrrry (AP) l)rivalc I.irr¡tcd

lRcncw Wintl Iìncrgy (R¿rtkot) Privillc l.i¡ìitcd
lRcNcw \\'ind Encrgy (Jîth) Lunrrcd

lllrncw \\'url Iimrgy (l)elhi) l)rivate Lirnitcd

IR.rrcw Wrnd IincrSy (Shrvpur) l)rivatc l.¡nitcd
I Rcncw Wintl Encrgy (Jadcswar) I'nviltc LirDitcd

ll{cNew tVrnrl Encrgy ÍVarckaNadi) I'ívalc LiD¡rtcd

lRcncw Wurd lì¡rcrty MP l)nvalc l-unilcd

lRencw Wirrl ljrrcrgy tAP J) I'r¡valc l-irìrtcd

lRcrrcw Wind Incrßy (Nfl' I wo) l'rivate Lirnnccl

I Rencw Wrnd Encrgy ( R¡ùasthiln ( )r¡c) l)nvate Lrùìrtcd

I Rcncw \\'irxl l:rcrgy (SiÞ1fl) l'rivatu Linritcd

lRcrrcw \\'inrl l:ncrgy (Jrnb) l)rivîtc l.trD¡lc(l

l Rcncw \\'inrl Ëncrßy (Orissa) l)nvalc Lrnlilcd

I Rencw tVurl Encrgy ('l N ) l'rrvatc L¡nrrtcrl

lRcncw \\'url Encrgy (R¡tasthan 2) I'rivatc LirDilcd

lRcncw Wrrrd Iìncrßy (Âl) 2) Pnvatc l-inr¡tcd

lRcrrcw Wind Iinc¡gy (Kantataka Two) l)rivfllc l.irtrilc(l

lRencw Wrntl EilcrÈy (VilsDct 5) l'rrvatc Linrrtcd

I Rcncw \\'rrrd l-rcrgy (Jath I hrcel I'rivate Lirnitcd

lRcrrcw Winrl l:nrrry (Al'4) l)rrvatc l-inrncrl

lRcrew Wintl Incrgy {Ml) ODc) l)nvalc Litrrrtcd

lRcncw Wrrd Encrry (Kanrataka frvc) l'r¡vatc L¡trulcd

lRcncw Wirrd E¡rcr8y (RaJ¡slh¡n Jl Pnvatc LuDilcd

lNnnracla Wind lìrcrgy Pr¡vflrc l-rnritcd

l¡\b¡¡Ia Wrrd [irc¡!y P¡¡vrle L¡rrrrtctl

lllelios lnliatech l)riv¡tc LirDired

lshnli l'ower l'rivate LirDired

I Molag¡valli Rtlcwablc llrivate l.iurrrcrl

lK{'l- Rcncwablc lìrrcr¡y l)rrvatc [-irrircd
lKanak Rerewables Linircd
I Rat¡t Rcnewablcs L¡¡nrte'd

I l'u¡alur Rcncwablc Privatc t.i¡nitcrl

I tJrclwal Rcrrcwablc Pnviltc [.i¡tritcd

I Zernira Rcnewablc Encrgy Lrrnrted

I Renew Sol¡r lhwer l)rrvate I inriterl

I Rercw Solar Errcrgy l'rivalc Lunrtcd

lRcrcw Sol¡r l':ncrrv (Rilirslhflnl Pnvfllc l.rùulcdt-'"
lRùrcw Sol¡r lìn(rÉy t'l-N) l)rivatc Lir¡itcd
lRencw Sol¡r Eneíjv (Kanìataka) l)nvalc Lilnilc(l
l{enew Âkslr¡v L.'ria Lirnited

Rcncw Solar l:ncrgy (Tclanj¡îrro) Privfllc ¡.rrrilcd
Renew Saur Orja Private l-irnited
Re¡rew Clca¡r Energy Private Lirnited
RcNew Solar Scrviccs l)rivilte l-irniled

ReNcw Âgni llowcr I'rivate Liltr¡ted
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0.66%o

0.22y.
0.t2v"
o2l%
0.120/,,

|6t.48
88.ó5

I 70.t2
Iilt 45

492 00 t.'790/0

(0.07%)

0.40y"

0.40%
l't.17%

0.03
(0.0I )

0.03

0.04

0.03

{).{)0%

0.0\t%

0.00%

0.00%

0.00%

0.12%
(0.0-r%

t).t6yo

o.t60/¡

0.t50/o

0.01

(0.0t)
0.r).ì

0.04

0.03
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ReNerv Porver Linlitcd (forntcrly known as ReNew Powcr Privatc l,i¡¡riled an¡l ReNew Porver Venlures Private Linlitcd)
Notcs to Con¡olidalcd Finnncial Slalen¡e¡rls for lhc ¡,cur cndcd 3l M¡rch 2018
(Anrounts ilr INR nrillions, unlcss othcrwisc statctl)

54 Signifìcant accounling judgnrcnts, estinìâtes and assumptions:

rcquirc a uratcrial adjusttnent to the canying arnount ol'âssets or liabilitics allcctcd in futurc pcriods.

circulnstanccs arising that arc bcyond the control of'thc Group. Such changus arc rcflectx.l in the assr.rrrrptions whcn tlrcy occur.

A) Accoun(ing judgmcnts:

Taxes

f r¡turc taxable profìts together with firturc tax planning stratcgies.

rnaintenancc oosts, projocted finance costs, prop<xed availrnent ol dcduction under section 80lA of the Income Tax Act, I 96 I ancl thc pcrioil over wlrioh such

year.

Depreciation on property, plant and equipment

Basis legal opinion obtainetl, rnanagcrnent is of the view that application ol CERC anüor SERC r¿tes for the purprx;e of accounting lbr tlepreciation cxpcnscs is

not rìrandalory- Hcnce, Cornpany is depreciating the assets bases on lil'e as detennined by an experl.

B) Estimates and assump(ions:

Fnir valuc measurcment of financial ¡nstrumcnts

wherc this is not feasible, a degrce ofjudgmcnt is rcquire{ in establishing fàir valuus.

làil value of'lìnancial instrr¡rnents. Sce note 42 and 44 f'or luÍheldisclosurcxi.

55 AbsolutcanrountslcssthanlNR5,000arcappcaringinthofìnancialstatenrentsas"0.00"duetoprcscntationinrnillions.
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